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HauyanbHWK ynpasneHuns cneunanmsmMpoBaHHoro yyeta n  eHepanbHbIM AUPEKTOP
KOHTPOIS KONNEKTUBHbIX MHBECTULINN 000 YK «PycKanutan»
N°2 nenapTamMeHTa cneumaan3mpoBaHHOro yyeta u

KOHTPONS KONNEKTUBHbIX MHBECTULINMN

AO «HPK - P.O.C.T.»

NMoHomapeHko E.J1. Banan O.0.

(BomxHocTb, ®NO, noanuce) (momxHocTb, ®UNO, noanuck)

U3MEHEHMA N AOMNOJIHEHUA

B NMPABWUJIA ONPEAENEHNA CTONMMOCTU YHNCTbIX AKTUBOB

KoMbUHMPOBAHHOIO 3aKPbITOr0 NaeBOro MHBECTULIMOHHOIo boHaa «lanbMupa
CeBepa»

(nonHoe Ha3BaHWe NaeBoro MHBECTULMOHHOIO hoHAA)

noa ynpasneHvem ObulectBa € OrpaHMYEHHOMW OTBETCTBEHHOCTbLIO «YnpaBastoLulas
KoMnaHusa «PycKanutan»

(nonHoe Ha3BaHWe ynpaBnsoLWel KOMNaHnn)

(MHBECTULIMOHHbBIE NAW NPEAHA3SHAYEHbLI ATA KBAJTM®ULIMPOBAHHbBIX MHBECTOPOB)

2025 rof,



N3noxunTb lMNMpasuna onpeneneHns CTOMMOCTU YNCTbIX aKTUBOB B HOBOM peaakunn:

NMPABUJIA
OMPEAENEHNA CTOUMOCTU YNCTbIX AKTUBOB

KoMbUHMPOBAHHOIO 3aKpbITOro NaeBOro MHBECTULIMOHHOIo poHaa «lanbMupa
CeBepa»

(nonHoe Ha3BaHWe NaeBoro MHBECTULMOHHOIO hoHAA)

noa ynpaeneHnem O6LLIECTBA C OrpaHNUYEHHOW OTBETCTBEHHOCTbIO «YNpaBnaoulas
KoMnaHusa «PycKanutan»

(nonHoe Ha3BaHWe ynpaBnsloLe KOMNaHnn)

(MHBECTULINOHHbIE MAW NPEAHA3SHAYEHbI ANA KBATMOULIMPOBAHHbBIX MHBECTOPOB)

2025 rop,



TEPMWHbI U ONPEAENIEHNA, NCIMOJ1Ib3YEMbIE B MPABUJIAX ONPEAENIEHNA
CTOMMOCTMN YNCTbIX AKTUBOB

MA® - naeBon WMHBECTUUMOHHbIN (POHA, YKa3aHHbIN B HacToswmx lMpaBunax onpeaeneHus
CTOMMOCTM YUCTbIX aKTUBOB.

Ynpasnsawowasa KOMMNaHUA - opraHm3aums, cosgaHHas B COOTBETCTBUM C 3aKOHOAATE/IbCTBOM
Poccuiickon ®depepaunm wn uMerowas AULEH3UKD HA OCYWeCTB/eHne [eaTeSlbHOCTM Mo
yrnpaBneHUio WHBECTULUMOHHbIMM dOoHAaMW, NAeBbIMU UHBECTULUMOHHLIMW  (QOHAAMU U
HerocyaapCTBEHHbIMU MNEHCUOHHbIMKM  (OHAAMM. YnpaBnslowas KOMMNaHMS [OEeUCTBYET Ha
OCHOBaHUW NMpasw AoBepuUTeNnbHOro ynpasneHus NMNO.

MHBeCTULMOHHbIX Nau — NMeHHas ueHHas 6ymara, yaoctoBepsowas 400 Bhagenbua nas
B npaBe COBCTBEHHOCTM Ha WMywecTBo, cocTaBnswuwee [MMNO®, npaBo TpeboBaTb OT
ynpasasoLwen KOMMNaHMM Hagnexauwero poseputenbHoro ynpasneHus [MA®, npaBo Ha
nonyyeHme [AeHEeXHOM KOMMeHcauum npu  npekpaweHun a[oroeBopa AOBEPUTESIbHOMO
ynpasneHusa NMN® co scemn BnagenbuaMm MHBECTULUMOHHBbIX naes 3Toro NMNO (npekpalweHumn
MnNo).

MpaBuna poBepuUTEsSIBHOIO YynpasBJ/ieHUS TMaeBbiM MHBECTULUUMOHHbIM (POHAOM
(MNpasuvna AY NMN®) - ycnosus 4Oorosopa Ao0BepuUTeNbHOro ynpasnenusa NNO, onpegenseMole
YnpaBnsaowen KoMnaHuven B CTaHOapTHbIX dopMax, COOTBETCTBYHOLWME TUMOBbLIM MpaBuiiam
aoseputenbHoro ynpasneHusa MNO®, yteepxaeHHbIM BaHkoM Poccuu. lMpasuna Y MAO®, v
M3MEHEHUS N AOMOJIHEHUSA B HUX nogsexaT perncrtpaumm baHkom Poccun.

CrommMmocTb 4ucTbix aktusoB (CYA) - BennunHa, onpegensemas B COOTBETCTBUMU C
3aKoHOAATeNbCTBOM Poccuickon depepaummn, Kak pasHuua Mexay CTOMMOCTbio akTmeoB MNO
(Banee — aKTUBbI) U BeNNUYMHON 06a3aTeNbCTB, Noasexalunx UCNOJTHEHMIO 3@ CYET yKa3aHHbIX

aKkTMBOB (Janee - obg3aTenbCTBa), Ha MOMeHT onpegeneHus CHA MNO.

Mpasuna onpepenedmsa CHYA - fokKanbHbIM aKT ynpasnswwen kKomnaHum [NO,
yCTaHaBAMBAKOLWNMA NOPSAOK W Cpoku onpegeneHna CHYA, B TOM 4ucie nopsigok pacuyeTa
cpeaHerogoson CHA MNO®, onpeaeneHns pacyeTHONW CTOMMOCTU MHBECTUUMOHHbIX naes MNO,
nopsiAoOK onpeaeneHmss CTOMMOCTM UMYLLLECTBA, NepeaaHHoro B onsiaty MHBECTULMOHHbIX Naes.
CnpaBeanuBass CTOMMOCTb WMMyLlecCcTBa, NepefaHHOro B OnNaaTy WHBECTUUMOHHbIX Maes,
onpenensieTca C y4yeToM aJropuTMOB OLEHKM, MpeayCMOTPEHHbIX B Hactoawmx [paBunax

onpeaeneHusa CHA.

MC®O - mexayHapogHble cTaHAapTbl (PMHAHCOBOW OTYeTHOCTU. OnpeaeneHne crnpasensinBown

CTOMMOCTM aKTMBOB M BeNMYMHbI 0653aTenbCTB npomnseBoanTcad B COOTBETCTBUKN C
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MexayHapoAHbIM CTaHaapToM ¢uHaHcoBon otyeTHocTn (IFRS) 13 "OueHka cnpaBeanmseomn
CTOMMOCTM", BBEAEHHbIM B AEUCTBME Ha Tepputopum Poccuinckon degepaumm npukasom
MuHuctepctBa ¢duHaHcoB Poccunckon ®depepaunm ot 28 apekabpss 2015 roga N2 217H «O
BBeAeHUM MexayHapoAHblX CTaHAapToB  (WHAHCOBOM  OTYETHOCTM WU Pa3bsACHEeHuN
MexxayHapoAaHbIX CTaHAApTOB GMHAHCOBOM OTYETHOCTU B AENCTBME Ha TEPPUTOPUM POoCCHUINCKOM
depepaumm U 0 NPU3HAHUM YTPATUBLLUMMU CUNY HEKOTOPbIX NMPUKa30B (OTAEbHbIX MOSIOXEHUN
npukasoB) MmnHucrepcrea pmHaHcoB Poccunckon Geaepaunm>» c ydetoM TpeboBaHUN YKazaHums
LleHTpanbHoro baHka Poccurckon depgepaumm ot 25 asrycrta 2015 roga N° 3758-Y, Bkntouas
nHble MCOO, NnpuMeHsieMble B COOTBETCTBMU C AENCTBYHOLWMM 3aKOHOAATEIbCTBOM B OTHOLLEHUN

naeBblX MHBECTULMOHHbLIX (POHAO0B.

CnpaBeasivBasi CTOMMOCTb - 3TO LeHa, KoTopasa 6bina 6bl nonyvyeHa npy nNpoja)ke akTuBea
WM ynnayeHa npu nepepade obsAsaTenbcrBa B XoAe OObIMHOW CAENKM Ha OCHOBHOM (mMnu
Hanbonee BbIFOAHOM) pblHKE Ha AaTy OUEHKW B TEKYLUMX PbIHOYHbIX YCNOBUAX (TO €CTb ueHa
BbIX04a), HE3aBMCUMO OT TOrO, SABMSETCS /N Takas LeHa HernocpeaCcTBEHHO HabngaeMon nim

pacCyYnUTbIBAETCA C NCNOJZIb30OBAHNEM APYroro METoAa OLUEHKN.

AKTUBHbIA PbIHOK — pbIHOK, Ha KOTOPOM oOnepauuMu C aKTUBOM WM 0653aTeNbCTBOM
NnpoBOASATCS C AOCTAaTOYHOWM 4acToTOM M B AOCTAaTOYHOM 06beme, MNO3BOASAKOLWEM MNOAy4YaTb

nHdopmaunto 06 oueHKax akTMBOB MM 0653aTeNbCTB HA MOCTOSSHHOW OCHOBE.

OCHOBHOM PbIHOK = PbIHOK (M3 Yncna aKTMBHbIX) Cc HaubonbwnMm anga COOTBETCTBYOLLENO

akTmBa unun obasatenbcrTea 06bLEMOM TOproe U YypoBHEM aKTUBHOCTMW.

KpeauTHbIA PUCK — PUCK BO3HMKHOBEHUS MoTepb (ybbiTKOB) BCNeACTBME HEWUCMOSIHEHUS
KOHTpareHToM 0653aTenbCTB Mo A0OroBOPY, BKOUYAs HEOMN/IAaTy KOHTPAreHTOM OCHOBHOIO A0/ra
/NN NPOLEHTOB, NPUYUTAIOLLMXCSA B YCTAHOB/IEHHbIA 4OrOBOPOM CPOK, @ TakXe B pesysibTaTe

N3MEHEHUS OLEHKMN KpeamTocnoCcobHOCTU (KpeaAnTHOro pucka) KoOHTpareHta (aMUTeHTa).

KpeauTHbIW PEeUuTUHI — MHEHMEe HEe3aBWUCUMMOro PEeNWTUHIOBOro areHTCTBa O CMOCOB6HOCTM
PENTUHIYEMOIr0 Nnua MCNONHATbL NPUHATbIE Ha ceba duHaHcoBble obsa3aTenbctBa (0 ero
KpeanMTocnocobHoCcTn, GUHAHCOBOM HAAEXHOCTN, GMHAHCOBOW YCTOMYMBOCTM), BblpaXXEHHbIM C

NCMosib30BaHMEM PENTUHIOBOW KaTeropum nNo onpenesneHHON penTUHIOBOW LwKane.

YpOBHW UEH Npu onpeaeneHnn CrnpaBensiMBon CTOMMOCTUM ONpeaensitoTCa B COOTBETCTBUM C
MexayHapoaHbIM cTaHaapToM duHaHcoBon oTtyeTHocTu (IFRS) 13 «OueHka cnpaseanneon

CTOMMOCTM», BBEAEHHbIM B AeWCTBME Ha TeppuTtopum Poccuiickon depepauum npukKasoMm



MuHuctepctea ¢duHaHcoB Poccuiickon ®egepaumm ot 28.12.2015 N 217H "O BBeaeHumu
MexayHapoaHbIX CTaHAapTOB (PUHAHCOBOM OTYETHOCTU W Pa3bsAcCHeHMn MexAayHapoAHbIX
CTaHAapToB (PMHAHCOBOM OTYETHOCTU B AENCTBME Ha Tepputopun Poccuinckon degepaumm m o
NPU3HaAHUM YTPaTUBLUMMWU CUTY HEKOTOPbIX MNPMKA30B (OTAENbHbIX MOMOXEHUA MPUKa30B)

MuHuctepctBa mHaHcoB Poccuimnckon dGepepaumnn'.

McxopHble faHHble YpPOBHA 1 - LleHOBble KOTUPOBKM (HECKOPPEKTUPOBAHHbLIE) aKTUBHbIX
PbIHKOB B OTHOLLUEHUW UAEHTUYHbIX aKTUBOB UM 0693aTeNbCTB, K KOTOPbIM OpraHn3auusa uMeeT

AOCTYN Ha AAaTy OLEHKMW.

UcxoaHble gaHHbIe YPOBHSA 2 - UCXOAHbIe AaHHble, KPOME LIEHOBbIX KOTUPOBOK, OTHECEHHbIX
K YpoBHIO 1, KOTOpble SABNAKOTCSA HabnogaembiMu, npamMo wmanm KOCBEHHO, B OTHOLUEHUU

onpeaeneHHoro aktmea Uian obs3aTenbCcTBa.

UcxopaHble pAaHHble YpoOBHA 3 - HeHabnoaaeMble UCXOAHbIE AaHHbIE B OTHOLUEHWUMU

onpeaeneHHoro aktmsa Uian obs3aTenbcTBa.

OnepaumoHHass paebuTopckas 3afo0JIXXeHHOCTb - gebutopckas  3a40/1KEHHOCTb
KOHTpareHTa, BO3HMKawLlass B X04e HOPManbHOro OMNEpauMOHHOro uukna, kKotopas 6yaert
noraweHa B Te4YeHMe CPOKOB, YCTAHOBJIEHHbIX B Hactoswmx lNpaBunax onpeaeneHus CHA.
Jonyctumble CpOKM MNpPOCPOYKKM, YCTAHOBMNEHHble AN OnepaunoHHOM aAebuTopckowm
3a[0/KEHHOCTU, HE JAO0/KHbl MPUBOAUTb K TMPU3HAHUID 6e3HageXHOW K MNOSYYEHUH
3a[l0JDKEHHOCTU, a Takxe K obecueHeHUto 3a40/DKEHHOCTU. Takas 3a40/DKeHHOCTb byaeTt
peanusoBaHa ynpasnsowen KoMnaHMen B NOAHOM ob6beMe B CPOKM, YyKadbiBawwmecs B
HOPManbHYK PbIHOYHYIO (MM BHYTPEHHIOK) NPaKTUKY B3aUMOAENCTBUSA C KOHKPETHbLIM BUAOM
nebutopckom 3a401KEHHOCTU. YCTAaHOB/IEHHbIE CPOKM MPOCPOYKMN N UCNONIHEHNS 0693aTeNbCTB
He AOJ/IKHbI MpeBbIlWaTb peEKOMeHAYEMbIX CPOKOB B HacToswwmx MNMpaBunax onpeaenenns CHA,

€C/In NHoEe He NOATBEPXAEHO BHYTPEHHEN CTaTUCTMKOM yNpasB/floLen KOMMaHnu.

dkcnepTtHoe (MOTMBMpPOBAHHOE) CyXXAEeHMe - 3TO [AOKYMEeHTanbHO OdgOopMIeHHoe
npogeccmoHanbHoe CyXxaeHue Ynpasnsawowen KOMNnaHum, coaepxawee 060CHOBaHHbIE
pacyeTtbl M BblBOAbl 06 oOuUEHKe cnpaBeanMBOM CTOMMOCTM aKTUBOB, O BeIUMYMHAX,
NCMONb3yeMbIX B pacyeTe CcrnpaBensiMBoM CTOMMOCTM, O BbISBJIEHHbIX OCHOBaHUAX
Npu3HaHusa/npekpaweHns npu3HaHnusg akTMBOB/065A3aTenbCTB, O BbISABAEHHbIX MNpU3HaKax
BO3HUKHOBEHUSA KPEAUTHbIX PUCKOB N NMPOUYMX O0B6CTOATENbCTBAX, KOTOPbIE BAUAIOT Ha OLEHKY
CnpaBeasiMBon CTOMMOCTM B cooTBeTCcTBMM € MCOO 13. lpuMeHeHue TaKoro CcyxXaeHus

AOnyCcTtTnMoO B CiiydasaX, YCTAaHOBJTIEHHbIX HACTOALWNMH npaBI/IJ'IaMM onpeageneHnd CHA.



OBLUWME NOJTOXXEHWNSA

N3MeHeHns u pononHeHuma B [lMpaBuna onpepeneHns CHA KoMOGUMHMPOBAHHOIO 3aKpbITOro
naeBoro MHBecTUUMOHHOro doHaa «lManbmupa Cesepa» (panee - MU®) nop ynpasBneHuem
ObuwectBa C OrpaHMYeHHOW OTBETCTBEHHOCTbIO Ynpasnswwas KomnaHums <«PycKanutan»
(nanee - Ynpasnstowas KoMmnaHus) paspaboTaHbl B COOTBETCTBMU C PenepanbHbiM 3aKOHOM
"O6 MHBECTUUMOHHbIX poHaax" N° 156-03 oT 29 Hoabpsa 2001 ropa (aanee - d®enepanbHbIn
3akoH "O6 MHBECTUUMOHHbLIX oHAax"), B COOTBETCTBUM C YKalaHumeM LleHTpanbHOro baHka
Poccuinckonm depgepaumm ot 25 asrycra 2015 roga N° 3758-Y (manee — YkasaHume NQ 3758-Y),

M NPUHATBIMU B COOTBETCTBMN C HUMN HOPMATUBHbLIMU aKTaMMW.

MpaBuna onpegeneHunsa CHA B HacTosWeEN pefakunMn NPUMEHSIIOTCS C AaTbl BCTYNJIEHUSA B CUIY

n3MeHeHu u aononHeHun N°07 B MNpaBuia AoBepUTEbHOro ynpasneHnsa ®oHaa, HO HE paHee

5 pabouynx AOHEW C _AaTthbl corjacoBaHuma  Hactosawmx [paBun  onpeaenenHuns  CYA

cneunann3npoBaHHbIM AEMNO3NTAPUEM.

M3MeHeHnsa n gononHeHus B HacTtosiwme MNpasuna onpeneneHns CHA MoryT 6biTb BHECEHbLI B
Cny4yasix, YCTaHOBJ/IEHHbIX HOPMAaTMBHbIMWM NpPaBOBbIMW akTamu. B cnydyae HeobxoammocTu
BHECEHUS U3MeHeHuW U pgononHeHun B [lpaBuna onpegeneHms CYHA K HUM npunaraertcs
NOsSICHEHWE MPUYNH BHECEHUS TaKUX U3MEHEHUIM N AOMNONHEHUM N yKa3blBaeTCs AaTa Hadana

NPUMEHEHUS USMEHEHWI U AONOJIHEHUI B HacTosilwme MpaBuna onpeaeneruns CYA.

NMOPAAOK PACKPbITUA NMPABWUN1 ONPEAENTEHNA CHA

MpaBuna ®oHpa, a TakXe M3MEHEHUS W [OMNOJSIHEHWUS, BHOCUMblIE B HUX, PaACKpbIBAOTCA
Ynpasnswuwen KoMnaHmen Ha CBoeM canTe B MHPOPMaALNOHHO-TENEKOMMYHUKAUMOHHON CeTH
"MHTepHeT" No agpecy: www.ruskap.com.

MN3MeHeHns 1 JonosiHEHMS, BHOCUMMble B lMpaBuna, pacKpbiBalOTCA YNpaBasowen KoMnaHnemn
Ha cBoeM canTe B WMH(POPMAULMOHHO-TENIEKOMMYHUKAUMOHHOW ceTn «UMHTepHeT» no ajpecy:
www.ruskap.com He no3gHee 5 (MaTn) pabounx AHen A0 AaTbl HA4Yana npuMeHeHus Mpasun ¢
BHECEHHbIMU N3MEHEHMSIMU N AOMNOSIHEHUAMMN.

MpaBuna onpegeneHns CTOMMOCTM UUCTbIX aKTMBOB MAeBblX WHBECTUUMOHHbIX (OHAOB
pacKpbIBAKOTCA YNpaBisloOWEeNn KOMMaHMENn MaeBoro WHBECTULMOHHOIO Ha CBOEM cCalTe B
MHPOPMALMOHHO-TEIEKOMMYHUKAUNMOHHOM ceTn "NHTepHeT" no agpecy: www.ruskap.com He

nosgHee AHA Ha4ajsia CpoOKa CbOpMMpOBaHMFI naesoro MHBECTULMNOHHOTIO q)OHD,a.


consultantplus://offline/ref=5CDCE3631B7BA9823CC422C4AC0727ED32DA9A63DCDAE043E088F8E031kB63H

Ha caliTe YnpaBnswouwen KOMNaHUM B MHGDOPMALMOHHO-TENIEKOMMYHUKALMOHHOW CeTU
«NHTepHeT» AocTynHbl MpaBuna, aencreyowmne B TedeHne 3 (Tpex) nocneaHmUx KaneHaapHbIX
NeT, U BCE W3MEHEHUS W [OMOJIHEHUSA, BHeceHHble B [paBuna 3a 3 (Tpu) nocnegHux

KaneHaapHbiX roga.

NOPAAOK OMNPEAENEHUSA CHA U CPEAHEFOAOBOW CYA NMU®

CYA MN® onpepensieTcss N0 cOCToAHUIO Ha 23:59:59 pathl, 3a KOTOpyto paccuntbiBaeTcs CHA,
C YYETOM [aHHbIX, PacKpbITbIX Ha YKa3aHHYIO AaTy B AOCTYMHbIX 418 YNpaBasowWwen KoMnaHnu
NCTOYHMKAX, BHE 3aBMCUMOCTMN OT 4YaCcoBOro nosca.

CYA onpegpensieTca He nosgHee paboyero AHSA, cneaywwero 3a AHEeM, MO COCTOSAHWUIO Ha
KOTOpbIN ocywecTBnsgeTca onpeaeneHne CHA.

CYA onpegensercs B COOTBETCTBMM C Hactoawmmu [lpaBunaMu Kak pasHuba Mexay

CTOMMOCTbIO aKTMBOB N 06513aTeNbCTB HAa MOMEHT onpeaeneHns CHA.

CYA NN onpenensetca (nata onpeaeneHnsa CHA):

Ha naTy 3aBeplleHnsa (OKOHYaHus) popmuposaHusa MNO;

B C/lyyae nMpuOCTaHOBMIEHUSA BblAauyun, NOraweHnss MHBECTULMOHHbLIX NaeB — Ha AaTy
BO306HOBNEHNS UX Bblaauun, noraweHus;

e B cCny4dyae npekpaweHusa [MN® - Ha p[gaty BO3HWMKHOBEHUSA OCHOBaHWUA €ro
npekpalweHms;

e nocne 3aBepweHnsa (oOkoHYaHusa) dopmuposaHmsa CHA NMNO onpenensieTcs B nopsake:

OnuncaHne nopsigka Bbi6bpatb BepHoe,
nocraeuB X

s oTkpbiToro, 6upxxesoro MNAN®:
- Kaxkabli pabounin geHb A0 AHSA, B KOTOpoM MU® mnckntoueH M3 peectpa
MNo.

Ans otkpbitoro [IN®, npegycmatpuBarojero o6MeH Mo peLIeHUo
yrpasJ/isifoLLer KOMIaHNU:

- Kaxabli paboumin geHb A0 AHSA, B KOTOpoM MUD mncknoveH 13 peectpa
nMo;

- Ha QAeHb TMpUOCTaHOBNEHUSA npueMa 3asBOK Ha npuobpeTteHue,
noraweHne n ob6MeH MHBECTULMOHHbIX NAaeB B COOTBETCTBUM C peLLUeHneM
ynpasnswwen kKomnaHum o6 obMeHe BCeX WMHBECTUUMOHHbLIX MaeB Ha
WHBECTULIMOHHbIE NMan Apyroro oTkpbiToro NMN®.

Lnsa nHtepBasibHoro MNNQ:

- eXeMecCsl4HO Ha nocnegHun pabounii geHb KaneHA4apHOro Mecsiua Ao
KasneHd4apHOro Mecsdua, npejuwecTeytowlero mecsauy, B KoTopoM [MNO
UCK/t0YeH 13 peectpa MNO;




- Ha nocnegHui pabounii AeHb Cpoka Npmema 3asiBoK Ha npuobpeTeHue,
noraweHve n obMeH MHBECTULMOHHbIX Maes.

Lns 3akpbitoro N®, ecnin npasunamun Y [N® He rnpegycMoTpeHa
Bbljadya  WHBECTULIMOHHbLIX  NaesB  rnpu  JOCPOYHOM  [1oralieHuu
MHBECTULMOHHbIX MaeB:

- eXeMecCslYHO Ha nocnegHuin pabounii geHb KaneHaapHOro Mecsiua Ao
KaneHaapHoOro Mecsua, npealwecTBylowero mecsuy, B kotopom [MNO
UCK/toYeH 13 peectpa NMNo;

- Ha nocnegHuii pabounin geHb Cpoka nMpuema 3asiBoOK Ha npuobpeteHune X
OOMOSIHUTENbHbIX  WHBECTULMOHHbLIX naeB (He BK/OYaeTcs, ecnu
Mpasunamun HOBEpPUTENBHOIO yrnpasneHud, 3aKpbITOro nmuo

npefyCcMOTPEH MHOW NopaAoK onpeaeseHns CTOMMOCTYM MHBECTULMOHHOIO
nas ANns BblAAun AOMONHUTENbHbLIX NaeB).;

- Ha JaTy COCTaBJIEHMS CMUCKA BlageNbleB MHBECTULMOHHbLIX MaeB B
cny4Yyae YacTUYHOro noraweHuss MHBECTULUMOHHbIX naeB 6e3 3asaBieHus
TpeboBaHuWi BNagenbLeB MHBECTULNOHHbIX NaeB 06 MX NoralleHuu.

ns 3akpeitoro MNMN®, ecan npasuinamm AY NMA® npegycmMoTpeHa Bbligada
MHBECTULMNOHHbIX NaesB rpu [OCPOYHOM [NOralieHun UHBECTULMOHHbIX
rnaes:

- eXeMecCslYHO Ha nocnegHuin pabouynii AeHb KaneHaapHoOro Mecsua Ao
KaneHgapHoro Mecsiua, npegwecTtBylowero Mmecsauy, B kotopom [MNO
UCKtoYeH n3 peecrtpa MNMUo;

- Ha nocneagHuii pabounin AeHb Cpoka NMpuema 3asBOK Ha npuobpeTeHue
MHBECTULUMOHHbIX NaeB, Bbl4aBaeMblX MpM AOCPOYHOM MoOraweHunun
MHBECTULMNOHHbIX Maes;

- Ha nocnegHuii pabounin geHb Cpoka npuema 3asiBOK Ha npuobpeteHune
OOMNOSIHUTENbHbBIX  WHBECTULMOHHbIX MnaeB (He BK/OYAETCsd, ecau
Mpasunammn AOBEepUTENbHOro ynpasneHus, 3aKpbITOro Mnnuo
npeaycMOTPEH MHOWM NOPSAOK onpeaeneHmns CTOMMOCTU MHBECTULMOHHOMO
nas 4ns BblAayn AOMOJHUTENbHbIX NAEB);

- Ha AaTy COoCTaBNeHUs CnMCKa BfaAenbLleB MHBECTULMOHHbIX NaeB B
Cc/ly4yae 4acTUMYHOro noraweHuss MHBeCTULMOHHbIX naeB 6e3 3asBsieHus
TpeboBaHu BNnagenbLeB MHBECTULMOHHBLIX NaeB 06 nx noraweHuu.

CpepHerogoBas CHYA MNO® (panee - CICHA) Ha nwobon ageHb onpefensieTcsa B crepylowem

nopsake:

OnuncaHune nopsigka Bbi6bpatb BepHoe,
nocraeuB X

- KaK OTHoweHne cyMmmbl CHA Ha Kaxablh pabounii AeHb KasieHAapHOro
roga (ecnn Ha pabounii geHb kaneHgapHoro roga CHA He onpegensinach X
- Ha nocnegHWi AeHb ee onpeaesieHns, NpeawecTBYOWMN TaKOMy OHIO)
C Havana roga (c paTtbl 3aBeplweHns (okoH4YaHusa) dopmmpoBaHus MNO)
A0 gatbl pacyeta CI'CHA K uncny paboyumx gHen B KasieH4apHOM rogy.

- Kak OTHoweHue cyMMbl CHA Ha Kaxabln paboynin feHb KaneHAapHoro
roga (ecnu Ha pabounin geHb KaneHgapHoro roga CHA He onpegensinacbh
- Ha nocnegHWi AeHb ee onpeaesieHns, NpeawecTBYOWMNn TakoMy AHIO)
C Havana roga (c paTtbl 3aBeplweHns (okoH4YaHmnsa) dgopmmpoBaHus MNO)
00 pgatbl pacyeta CICHYA K yncny paboumx gHen 3a 3TOT Nepunoga.




B uensax onpeaeneHuns CFCHA nog aaton, 3a kKoTopyto onpeaensetcs CHA MU®, noHMMaeTcs
Kaxkgasa nata onpegeneHnsa CHA NMNO, ykaszaHHas B HacTosdwmx Mpasunax onpeaenenns CHA.
CYHA TN®, B TOM uucne cpeaHerogosasd CHYHA TIN®, a TakXe pacyeTHass CTOUMOCTb
WHBECTUUMOHHOro nas NMN® onpenensatoTcss € TOYHOCTbIO A0 ABYX 3HAKOB MNOC/e 3ansaTou, C
NMPMMEHEHMEM TMpaBuil MaTeMaTUYeCKOro OKpyrneHuss B BanwTe onpegeneHns CHA B

cootBeTcTBUU C lMNMpasunamu Y MNO, gencreyrowmmm Ha aaTty onpegenenmsa CHA.

norPAAOK ONPEAENEHWUA AOATbl U BPEMEHMU, NO COCTOAHUIO HA
KOTOPbLIE ONPEAENAETCA CTOMMOCTb MMYLWWECTBA, NEPEAAHHOIO B
ONMNMATY MHBECTULMOHHDbIX NMAEB NMN®

CTOMMOCTb UMyLLecTBa, NepefaHHOoro B onsiaty MHBeCTUUMOHHbLIX naes NMU®, onpegenseTrca B
COOTBETCTBMM C TpeboBaHusasMu OdenepanbHOro 3akoHa «06 WHBECTULMOHHbBIX (QOoHAAX»,
NPUHATBIMX B COOTBETCTBUMU C HUM HOPMATMBHbIMK akTaMun, TpeboBaHmnaMM YkaszaHnsa N2 3758-
Y n HacTtoawmmu MNpasunamn onpegenenna CHA.

[aTta, no COCTOAHUIO Ha KOTOPYIO onpeaenseTcs CTOMMOCTb MMYLLLeCTBa, NepefaHHoro B onnarty
WHBECTUUMOHHbIX naeB lMN®, He MoxeT 6bITb onpeaeneHa paHee AaTbl nNepefadn Takoro
MMyllectea B OMJaTy WMHBECTULUMOHHLIX raeB, 3a WCK/IKYEHMEM Cc/lydyaeB onpeaesieHns
CTOMMOCTM MMYyLLEeCTBa, NepefaHHOro B onnaaTy WHBECTUUMOHHbIX naeB MU®, Ha ocHoBaHUK
oT4yeTa OoueHLMmKa.

[laTta, N0 COCTOSAHMIO Ha KOTOPYIO onpeaenserca CTOMMOCTb MMyLWeCcTBa, NnepeaaHHoro B onsiaTy
WHBECTULMOHHbIX naeB MNMN®, Ha OCHOBaHWMKM OT4YeTa OLeHLWMKa, HEe MOXET bbiTb paHee Tpex
MecsaueB A0 AaTbl Nepefayv Takoro MMyLlecTsa B ornsiaTy MHBECTULUMOHHBLIX rnaes MNO.
CToMMOCTb UMYyLLEeCTBa, NepefaHHOro B onsaaTy MHBECTUUMOHHbIX naes MU, onpeaenseTcsa no

COCTOSAAHMIO Ha 23:59:59 Ha paTy nepenayn nMyLwecrtea B onsiaty MHBECTULMOHHbLIX naes MNO.

KPUTEPUU TNPU3HAHUA (NPEKPALLEHUA TMPU3HAHMUA) AKTUBOB
(OBSA3ATEJIbCTB)

AkTuBbI (0653aTenbCcTBa) NpUHUMaKTCs K pacyeTy CHA B ciiyyae nx NnpusHaHuUs B COOTBETCTBUM
¢ MC®O, BBeaeHHbIMK B AENCTBUE Ha Tepputopum Poccuniickon deaepaumu.

Kputepun npusHaHus (NpekpaweHnsa npusHaHus) aktmeoB (0653aTenbCTB) B COCTaBe aKTUBOB
(o6s3aTenbctB) MN® npeactaBneHbl B COOTBETCTBYHOWMX [pUIoXeHUsax Hactosawmx Mpasun

onpeaenexHusa CHA.



METO/bl ONMPEAENEHNA CTOUMOCTU AKTUBOB N OBA3ATEJIbCTB

AKTMBbI N obazatenbcrtBa NMN® oueHMBAOTCS MO CnpaBensiMBoOM CTOMMOCTM B COOTBETCTBUM C
MC®O.

CTOMMOCTb aKTMBOB, B TOM 4ucCne onpeaesieHHas Ha OCHOBaHMM OT4yeTa OUEHLUMKA,
COCTaBJ/IEHHOIr0 B COOTBETCTBMU C TpeboBaHusMn GeaepanbHOro 3akoHa ot 29 utong 1998 roaa
N° 135-®3 «O6 oueHouyHOM pesTenbHOCTU B Poccuickon ®depepauumn», onpeaenserca 6e3
yyeTa Hanoros, KOTOPblE YMN/ayMBalOTCA B COOTBETCTBMM C 3aKOHOAATENbCTBOM POCCMICKOM
denepaumn UM MHOCTPAHHOrO rocyAapcrea npu nNpuobpeTeHuMn n peanusaumm yKasaHHbIX
aKTMBOB.

CTOMMOCTb aKTMBa MOXET onpeaensitbCa Ha OCHOBAHMM OTYETa OLEHLLMKA, eCcin Takon oTyeT
COCTaB/IEH OLEHLUNKOM, B OTHOLIEHMN KOTOPOro CO CTOPOHbI CaMOperyimpyemMblX opraHusauni
OLIEHLUMKOB He MPUMEHSININCb B TedyeHue AByX NeT B Konm4yectBe AByX W 6onee pas mepbl
AVCUMNMIMHAPHOIO BO34ENCTBUSA, NpeaycMoTpeHHble PeneparnbHblM 3akOHOM "O6 oueHO4YHOM
peatenbHoctM B Poccunckon  depepaummn”, a TakXKe BHYTPEHHUMMU  OOKYMEHTaMu
caMoperympyemMbiXx OpraHu3aumii  OLEHLUMKOB, W CTaX OCYLLeCTBIeHUS OLEHOYHOM
OEeATEeNbHOCTU KOTOPOro COCTaBNsi€T He MeHee Tpex JneT, a TaK Xe MMewwnm

KBaﬂMCbMKaLLMOHHbIVI aTTeCTaT NO COOTBETCTBYHOLLEMY HanpaBJ1IEHNIO OLEHOYHON AeATENIbHOCTHU.

MNpn onpeaeneHnn CHA (ctouMocTn aktneos) NMUN® CTOMMOCTb aKTUBa onpenensieTcs Ha
OCHOBaHMW OTYeTa OLEeHLWMKa C AaTOMN OLEHKM CTOMMOCTU He paHee OA4HOro roga Ao AaTtbl, NO
COCTOSIHMIO Ha KoTopyto onpeaensetrca CHA (CTOMMOCTb akKTUBOB), 3@ UCK/IIOYEHNEM CNyYaEes,
Korga Takasi CToMMoCTb akTtua MN® mncnonb3lyeTtca ona onpeaeneHuss pac4eTHOM CTOMMOCTHU
MHBECTULMOHHOro nas NMU® (CyMMbl AeHEeXHbIX CpeacTB (CTOMMOCTU UMYLLECTBA), HA KOTOPYHO
BblJAETCA MHBECTUUMOHHbLIN Nan; CyMMbl AEHEXHOW KOMMNeHcauuu, noanexallen BbinnaTte B
cnlyyae noraweHus WHBECTUUMOHHbLIX naeB, ecnn cornacHo [lpasunam AY TMN® cymma
AEHEeXHbIX cpeacTB (CTOMMOCTb MMYLLLECTBA), HA KOTOPYIO BblAAETCA MHBECTULMOHHBLIA Nan, u
(nnn) cyMMa [eHexXHOM KOoMMeHcauumu, noanexauwas Bbinfate B Cyyae noraweHus
WHBECTULIMOHHbIX Maes, ONpeAenseTcsa He NCxoas U3 pacyeTHON CTOMMOCTU MHBECTULMOHHOIO
nasi) B LENsX OCYLLeCTB/IEHUS BblAayn, MoraweHuss mnm obmeHa WHBECTULMOHHbLIX Maes

naeBsoro MHBECTULUMOHHOIO d)OH,LI,a.

B Tex cnyyasax, korga CTOMMOCTb aKTMBa ornpeaensaeTcd Ha OCHOBaHMM OTYEeTa oueHLWMKa

M Takasi CTOMMOCTb aktmeBa [MND MCMNMONb3YyETCA ANnA onpeaeneHuns paCHeTHOVI CTOMMOCTHU
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MHBECTMUMOHHOro nas MN® (cyMMbl AeHeXHbIX cpeacTB (CTOMMOCTM UMYLLECTBA), Ha KOTOPYIO
BblAAeTCA WMHBECTULUMOHHbIA Nan; CyMMbl AEHEeXHOW KOMMeHcauuu, nogsexalwlen BbirnsaTte B
criyyae noraweHumss UHBEeCTULMOHHbIX rMaeB, ecnu cornacHo [pasunam Y TMNO® cymma
OEHEeXHbIX cpeacTts (CTOMMOCTb MMYyLLECTBa), Ha KOTOPYI BblAaeTCs MHBECTULMOHHbIA Nan, wu
(vnn) cyMMa [AeHeXHOW KOMMNeHcauuu, noanexawas BbinaaTe B Clydae noraweHus
MHBECTULMOHHbIX Naes, onpeaensieTcss He UCXoAsa U3 pacyeTHOM CTOMMOCTU MHBECTULMOHHOIO
nasl) B UENsAX OCYLIeCTBAEHMS BblAayn, noraweHums wuanm obMeHa MHBECTMUMOHHBLIX MaeB
naeBoro MHBECTUUMOHHOIo ¢oHAa, AaTa OUEHKM CTOMMOCTM AO0/MKHA 6blTb HE paHee LWwecTn

MecsiLeB A0 AaTbl, M0 COCTOAHUIO Ha KoTopyto onpeaenserca CHA (CTOMMOCTb akTUBOB).

CTOMMOCTb aKTMBa OnpefensieTca Ha OCHOBaHWMWM AOCTYMHONO Ha MOMEHT onpeaeneHus
CYA (CTOMMOCTM aKTMBOB) OT4YETa OUEeHLWMKa C AaToM oueHkun, Hambonee 6nm3konm K pate

onpeaeneHna CToMMoCT akKTuBa.

MeToankn onpepeneHuvsd CnpaBED,ﬂMBOVI CTOMMOCTU KOHKPETHbIX aKTUBOB WU ob6a3aTenbCcTB

npencraB/fieHbl B COOTBETCTBYIOLWMX NPUNOXEHUAX HacTosdwmx MNpasun onpenenerns CHA.

NMOoPAAOK PACYHETA BEJINYNHDbI PE3EPBA HA BbIMNJIATY
BO3HAINPAXAEHNA N UCNOJIb3OBAHNUA TAKOIo PE3EPBA, A TAKXE
NOPAAOK YYETA BO3HATPAXAEHMA M PACXOOOB, CBA3AHHbLIX C
AOBEPWUTEJIbHbIM YINPABJIEHUEM NMN®

Pe3zepB Ha BbiNAaTy BO3HarpaxaeHwst ynpasnsiowern KoMnaHuu, cneumannanpoBaHHOMY
Aeno3nTapuio, oueHwnky doHaa n nuuy, OCyLecTBASAWEMY BeLeHWe peecTpa BnajesbleB
WHBECTMLMOHHbIX NaeB NMN® (aanee — pe3epsB Ha BbiNJATy BO3HArpaxaeHuns) He BKOYaeTCs B
coctaB obsa3atenbCcTB Npu onpeaeneHmn CHA NMNO.

Pesepe Ha BbiNnaty BO3HarpaxieHus, pas3Mep KOTOpPOro 3aBUCUT OT pe3y/bTaToB
WHBECTMPOBAHUS, HE BKJIKOYAETCs B cocTaB oba3aTtenbcts doHAa.

NHble pe3epBbl B DoHAE HE POPMUPYIOTCS M HE BKIKOYAKOTCS B cocTaB obs3atenbcts doHAa.
Bo3HarpaxaeHue ynpasnslowen KOMMNaHuMKW, pa3Mep KOTOPOro 3aBUCUT OT pe3ybTaToB
WHBECTMPOBAHUNS, HAaUYMCNSEeTCa B NepBbin pabounii aeHb Nnepnoaa (ecnum nHasa gata HauncneHums
He ykasaHa B [lpaBwnax [oBepuTesibHOro ynpasneHusa MU®), cneaywouwero 3a nNepuoaom
HaunCIeHns BO3HArpaxaeHus, Ha OCHOBAHMKM aKTa, COCTaB/IEHHOr0 yNpasBsowWen KoMNaHuen,
npu3HaeTcss B COCTaBe MNpoOYMX PpacxodoB W YUYUTbIBAETCS B COCTaBe KpeauTOpCKOM

3a40JI>KEHHOCTKN 4O MOMEHTA €ro BbiMnJiaThl.
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MopsanoKk Npu3HaHWg, NpekpaweHus npusHaHug U onpepeneHusd CI'IpaBeﬂJ'IMBOI‘;I CTOMMOCTHU
BO3HarpaxxaeHmm wun pacxodoB, CBS3aHHbIX C AOBEpPUTESIbHbIM Yyrpas/ieHUeM, YKas3aH B

MpunoxeHunn 6.

NOPAAOK YPEFYJINPOBAHUSA PA3HOI/IACMA MEXAY YNPABNAIOLWEN
KOMMNAHUEN n CNEUMNAJTINSNPOBAHHDLIM AENO3UTAPUEM nePu
ONMPEAEJIEHUN CHA

B cnyyae obHapyxeHus pacxoxaeHut npu ceepke Cnpasku o CHA MO Cneumanm3npoBaHHbIN
agenosutapun n Ynpasnswowasa kKoMnaHua [MA®  BbIACHAIT NPUYUHY PacXOXAEHUU W
COrf1acoBbIBAKOT BO3MOXHOCTU UX YCTPAHEHUS.

B cnydyae ecnu pacxoxaeHuss He Oblin yCTpaHeHbl A0 WUCTEYEeHUs npenenibHoro cpoka
npeaoCcTaBNeHNss OTYETHOCTM, QakT ob6HapyXeHus pacxoXaeHun dukcnpyetca B AkTe
pacxoXxaeHun pesynbtatoB cBepkn CHA (manee - AKT pacxoxaeHun). [lpu 3ToM
CneumanusnpoBaHHbIM Aeno3uTapui 3asepseT CnpaBky o CHA MNMN® B cornacoBaHHOM YacTu C
npunoxeHnem [lpoTokona pacxoxaeHnn u He nosgHee 3 (Tpex) pabouymx AHen C AaThbl
nognuncaHua NpoTokona pacxoxaeHuUn yBeaomnasieT o pakTe pacxoxaeHns baHk Poccun.
@®akT nocneayrowero YCTpaHeHUs pacxXoxXaeHUN NoATBEPXKAAETCA NYTEM 3aBEPEHMS CNpaBKKM O

CYA MNMN® CneunanmsnpoBaHHbIM geno3ntapmeM 6e3 oroBopok.
MEPEPACYHET CYA

B cnyyasax BbigBrieHua owmbknm B pacdyete CHA UM pacyeTHOM CTOMMOCTM OAHOrO
WHBECTULMOHHOIo nasi, NpuBOASLWEN K OTK/IOHEHWUIO MUCMOSIb30BAHHOW B pacyeTe CTOMMOCTMU
aktuea (obsi3atenbcrtBa) B pa3smepe 0,1% n 6onee koppekTHOoM CHA, n/mnmn otknoHeHne CHA
Ha 3TOT MOMEHT pacyeTa coctaBnset 0,1% un 6onee koppekTHon CHA, a Tak Xe B caydasix
BbIiB/IEHUS (aKTa HECBOEBPEMEHHOro npu3HaHusg/nNpeKpaweHus Mnpu3HaHUa aKTusa
(obs3aTenbcTBa) BHE 3aBUMCMMOCTM OT CTOMMOCTM Takoro aktuea (obsa3aTenbcrsa)
CneunanusampoBaHHbIA Aeno3uTapui U YnpasensawoLwasa KoMnaHmsa npomnssoaat nepecdet CHA u
pacyeTHOW CTOMMOCTU MHBECTUUMOHHOIO nas. McnpasneHusa B yyeT NMNO ana ocywecTBieHums
nepecyeta CYA BHOCATCA AaTaMu, B KOTOPbIX 6bliM AONYyLLEHbI OTK/IOHEHUA CNpaBeasvBOWn
CTOMMOCTM U CTOMMOCTW 4YUCTbIX akTmeoB [MN®. Ynpasngawwasa KOMMaHWa OCYyLLeCTBASET
BO3MelleHne yuwepba BnagenbuaM MHBECTULMOHHBLIX NaeB B COOTBETCTBUMM C [Mpasunamm Y
MN® n HopMaTMBHbIMW MpaBOBbIMW akTamMu Poccuiickon depepaunmm B Cpok He 6onee 7

KaneHaapHbIX OHEN c aathbl 3aBeEpLIEHNd nepecyeTa BCeEX 3Ha4YeHunm" CL‘|A, B KOTOPbIX 6binn
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BbISIB/IEHbl OTK/IOHEHUS, N OTPaXeHUs CYyMMbl 3a40/DKEHHOCTM YNpasnstowen KoMnaHuu B
yueTte MNO.

Ecnu BbiISsBNEHHOE OTK/IOHEHWE UCMNOIb30BaHHOM B pacyeTe CTOMMOCTM akTuBa (o6a3aTenbcrea)
cocTtaBnseTr MeHee 4yeM 0,1% koppekTHon CHYA, n oTtkioHeHune CHA Ha 3TOT MOMEHT pacyeTa
cocTtaBnset MeHee 0,1% koppekTHon CHA, Ynpasnsitowas komnaHusa n CneumannsmpoBaHHbIN
Aeno3nTapuvn onpeaensoT, He TMpuBesio I BblSB/IEHHOE OTK/IOHEeHMEe K Nociefyowmm
OTK/IOHEHUSIM B YaCTU, NCMOSIb30OBAHHOM B pacyeTe CTOMMOCTM akTuBa (obs3atenbcrea), n CHA,
coctansawwmnm meHee 0,1% koppekTHon CHA, 1 B cnydyae OTCYTCTBUS NpeBblleHUN 6onee
0,1% BHOCAT HeobxoamMble ucnpasneHusa B ydyeT MNMNO B Tekywen pate (AaTe BbiSABNEHUS
OTKNOHEHMS). Ynpasnswwasa kKomnanums wn Cneumanus3mMpoBaHHbIA Aerno3uTapuin o6s3aHbl

NPUHSATb Mepbl AN NPeAoTBPaLLEHNS NOBTOPEHUS BbISIBIEHHOM CUTYyaLUuUW.
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NMPUJTOXEHWE 1. NEPEYEHb AKTUBOB, NOAJIEXXALLNX OLLEHKE
OUEHLMWKOM

Ha ocHoBaHuKM oT4yeTa oueHwuka B NNO oueHMBaloTCA cneayrowme aKkTUBbI:

LleHHble 6YMaFVI, no KOTOpbiIM B COOTBETCTBUM C HaCTOAWMNMU
MpaBunamun onpegenenmsa CHA OTCYTCTBYIOT MHble CNocobbl OLEHKN

Jonn B yCTaBHbIX KanuTasax POCCUNCKMX 06WeCcTB C OrpaHU4YeHHOM X
OTBETCTBEHHOCTbIO
[Jebutopckas 3af0/KEHHOCTb, B C/y4Yae Hanuvuus NpuU3HaKoB X

obecueHeHus n HEBO3MOXHOCTU npuMeHeHn4A MHbIX MeTon0B
onpegeneHns cnpaBe,anBoﬁ CTOMMOCTMHU

MpaBa TpeboBaHus K3 cyaebHbIX peweHnit, Nno OCHOBAHMUSAM, X
npeaycCMOTPEHHbIM 3aKOHOM




NPUNOXEHWE 2. MOAEJIN OLUEHKU CTOMMOCTU LUEHHbBIX BYMAT

OBLUME NMOJIOXXEHUA

[Nna oueHKN CnpaBeanBOIA CTOMMOCTM LIEHHbIX ByMar B LessX HacToAWMX npaBu
OCHOBHbIM PbIHKOM MpU3HaeTcs:

AnA NHBECTULIMOHHBbIX BHebunpixeBoW pbIHOK.
naeB pOCCUMUCKUX NaeBbIX
MHBECTULIMOHHbIX (POHAOB

norPAAOK OLLEHKUN CTOMMOCTWU LUEHHbBIX BYMAI

Mozenun oueHKM CTOMMOCTM LieHHbIX 6ymar, Ans KOTOpbIX onpeaenseTcss akTUBHbIU
BHE6MPI>KkeBOM PbIHOK WIN ANS KOTOPbIX UMeloTca Habnoaaemble AaHHbIE B
OTCYTCTBUM LieH 1-r0 ypoBHA (2-M ypOBEHD)

WHBECTULIMOHHbIE nau Ona  on HUSA rnpasenJsinBomn TOUMOCTH
POCCHIICKMX naeBbIX penene cnpasensineo CTOMMOC MCNONb3yeTcs
pacyeTHass CTOMMOCTb MHBECTUUMOHHOro nas (ceptudukaTa
MHBECTULMNOHHDbIX dJOHAOB
y4yacTtusl), onpegeneHHas B COOTBETCTBMM C HOPMATMBHbIMMU
npaBoBbIMM akTaMuM Ha paTy onpegeneHns CYA un packpbitas
(npepocTaBnieHHas Bnagenbuam WHBECTULIMOHHbIX nae.)
ynpasnsiowen komnaHmen MNO® (MNOTeYHOro NOKpbITUS).

B cnyyae oTCyTCTBMS pacKpbITbiX YNpaBasoWen KOMANaHNEN AaHHbIX
O pacyeTHOM CTOMMOCTM MWHBECTUUMOHHOro nas (ceptudukarta
y4yacTtums), NpUMeHsIeTcs 3- YPOBEHb OLLEHKMN.
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Moaenu oueHKM CTOMMOCTU LEeHHbIX ByMar, Ans KOTOpbiX He onpeaensaercs
AKTUBHbIN PbIHOK M OTCYTCTBYIOT Habnropaemblie gaHHble (3-1 YyPOBEHb)

LleHHbIe 6yMarm

Mopsaok onpeaeneHns cnpaseasimBo CTOMMOCTH

LleHHble 6yMmarun, gna
KOTOPbIX OTCYTCTBYHOT
BO3MO>XHOCTb OLI€HKM C
UCMOJiIb30BaHUEM
AaHHbIX 6onee
BbICOKOro npuopurera

Ona OueHKM WCMNONb3YeTCs CTOMMOCTb, oOnpeAefieHHas Ha
OCHOBaHMWN OTYETa OLEHLMKA MO COCTOSAHMIO Ha AaTy He paHee 6
(lecTb) MecaueB no aaTbl onpeaeneHms CHA M COCTaBNEHHOro He
nosaHee 6 (LUecTb) MecsiueB A0 AaTbl onpeAeneHus cnpaBeasnBomn
CTOMMOCTMU.

Mcnonb3oBaHune CI'IpaBeLIJ'IMBOﬁ CTOMMOCTH, onpe,qeneHHoﬁ Ha
OCHOBaHMM OT4Ye€Ta OueHLWWKa, orpaHmnymBaeTcd ycnoBndamu,

NMPUMEHSEMbIMM B C/flydae BO3HWKHOBEHUS CO6bITUIA, Beaywmx K
obecueHeHUo aKkTUBa B COOTBETCTBMMU C [punoxeHnem 4.
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NPUNOXEHME 3. METOA4 NPUBEAEHHOWU CTOMMOCTM BYAYLHNX
AEHEXXHbIX MOTOKOB

3.1. ®opMyna npuBEAEHHON CTOMMOCTHN 6yAYILUNX AEHEXHBIX MOTOKOB M MPUMEHEHUE
MNpuBeaeHHass CTOMMOCTb OyAylWMX [OEHEXHbIX MNOTOKOB, YKa3aHHas B HACTOSLEM

NPUNOXEHUN, pacCUMTbIBAETCS ANS cneayrwwmnx aktueos (06a3aTenbCTB):

e [leno3nTbl B KPeAUTHbIX OpraHmn3auunsax B cny4asiX, ykasaHHbix B [punoxeHuu 8;

®opmyna pacyéTta npmBeAeHHON CTOMMOCTM ByayLIMX AEHEXHbIX MOTOKOB:

§ P
_ n
n=1

rae:
PV - cnpaBeanueas (NnpueeaeHHas) CTOMMOCTb akTmBa (06sA3aTenbCcTBa);

N — KONMYECTBO AEHEXHbIX NMOTOKOB 10 AATbl NoraweHns aktuea (06a3aTenbcTBa),

HayuHasa ¢ AaTbl onpegeneHns CHA;

P, — cyMMa n-oro AeHexXHOoro noTtoka (NpoueHTbl U OCHOBHas CyMMa);

N — NOPSAKOBLI HOMEP AEHEXHOro NOTOKa, HAYMHasA C Aatbl onpeaeneHns CYA;
D, - konunuectBo AHeil oT paTbl onpeneneHus CHA o aatbl N-Or0 AEHEXHOro
noToKa;

r — CTaBKa ANCKOHTUPOBaAHMA B NMpouUEHTAaxX rogoBbiX, onpeaeneHHad B HaCTodleM

NMPUIIOXEHUN.

3.2. Mopsigok onpeaeneHus u KOPPEKTUPOBKM MOTOKOB AEHEXHbIX CPEACTB

JeHexHble MOTOKM, BKJ4as I'IpOLl,EHTHbIVI Aoxo4, pacCyHUTbIBAOTCA B COOTBETCTBUUN C
ycnoBmnamMmm Aoroeopa, AATON AeHeXHOro noTtoka cynuTaeTcs oxuaaemas AaTa, B KOTOPYHO
NAaHUpPyeETCHd NoCTynneHNeE AEHEXHbLIX CpeaACTB, COOTBETCTBYHOLWAaa AaTE OKOHYaHUA N-0ro

nepuoaa (3a NUCKIOYEHMEM CllydYaeB AOCPOYHOrO MoraleHnUs OCHOBHOro A40ora).
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CyMMbl JEHEXHbIX MOTOKOB PACCUYMUTLIBAKOTCA C YYETOM KanuUTanu3aumu MPOLEHTHbIX
[10X0A0B, €C/1 3TO NPeayCMOTPEHO YC/TIOBUAMK AOrOBOpa.

FpacdmK AEeHEXHbIX MOTOKOB KOPPEKTUPYETCSA B CNydae:

ansa

BHECEeHMs M3MeHeHun B aorosop (B TOM 4UMCie B 4acTU U3MEHEHUS CTaBKWM Mo
AOroBOpy, CpoKa AencTBums [orosopa, MepuoanYHOCTM WM CPOKOB BbINAaThl
NPOLEHTHbIX 40X0A0B),

N3MEHEHUsT CYMMbl OCHOBHOro posra (NonosiHeHMs, 4YaCTUYHOro JAOCPOYHOro

noraweHnst OCHOBHOIO A0/1ra, eCi OHO He 6bl10 yuTeHOo B rpaduke).

yyeTa B CrnpaBeanMeBom CTOMMOCTM obecueHeHMs no Aeno3uty (Bknaay)

NPOU3BOAUTCS KOPPEKTUPOBKA BEJSIMYMHBI 0XMAAEMbIX AeHeXHbIX noTokoB (P) B

cooTBeTcTBMuU C [puaoxeHmem 4.

3.3. [lepnognyHoOCTb ornpegesieH1ss CTaBKku ANCKOHTUPOBAHMNS

CraBka ANCKOHTUPOBaAHUA onpeaendaeTca no COCTOAHUID Ha KaXXAyrk AaTy onpeneneHumd

cn paBe,ﬂ,ﬂMBOVI CTOMMOCTH, BKJIHOHaA:

AaTy NepBOHa4YanbHOro NpuU3sHaHua aktmea (obsa3aTenbcTBea);

AaTy Hayana npuMEHEeHWs W3MEHEHWW W [AOMOoSHEHMW B Hactoawue [lpaBwuna
onpegeneHnsa CYA B 4acTM U3MEHEHUS BUAA PbIHOYHOM CTaBKM nocne
nepBoHa4YanbHOro NpuU3sHaHug aktTmea (obsa3aTenbcTsea);

AATy W3MEeHeHus K/4YeBOn cTaBkum bBbaHka Poccuu, nocne nepsoHavasibHOro

npu3HaHWsa akTuBa (06s3aTenbCTBa).

3.4. lMopsaok onpeaeneHnsi CTaBKu ANCKOHTUPOBAHUS A/151 AENO3UTa

CTaBKa ANCKOHTUPOBAHUSA paBHa:

1) CTaBKe, NpeaycMOTPEeHHOW A[OroBOpOM B Te4YeHMe MaKCUMaJibHOro
CpOKa, ec/im ee 3HayeHMe HaxoAMuTCA B npeaenax pAauanasoHa
Kone6aHu pPbIHOYHOW CTaBKM Ha rOpU30OHTEe 3 MecsAuleB C Yy4YeTOM

nocneaHen pacKpbITON CTaBKMW.
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[lmana3oH pbIHOYHbIX CTAaBOK ornpeaensieTcs B npeaenax (BKAKYUTENbHO):

*  OT MMHWUMasNbHOM PbIHOYHOW CTAaBKW, paBHOW 3HAYEHMIO PbIHOYHOM CTaBKWM Ha
ropusoHTe 3 MecsueB C Y4YE€TOM nNocCnegHEN pacKpbITOM  CTaBKWU,
YMEHbLIEHHOMY Ha BENUUYUHY CNPEAA (Tpuuwmun),

* [0 MaKCMMaJsibHOW PbIHOYHOW CTaBKW, pPaBHOW 3HAYEHU PbIHOYHOM CTaBKWU
Ha roOpu30OHTe 3 MecsueB C Yy4yeToM nocnefHen packpbiTOM CTaBKM,
YBE/IMYEHHOMY Ha BENINUNHY CNPena (Tym.maxc)-

Cnpea (AoOnNycTUMOE OTK/IOHEHME B MNpPOUEHTaX OT 3HAYeHUS PbIHOYHOM CTaBKW)
yCTaHaB/IMBAETCH B pa3Mepe CTaHAapTHOro oTtkjoHeHue (O) pbIHOYHbLIX CTAaBOK Ha

ropn3oHTe 3 MecsueB C Yy4eToM nocregHen pacKpbITOA PbIHOYHOM CTaBKU W
onpeanensetcs no gpopmynel:

i3= 1 (rprHi - rprH) 2
3 2)

6 = OKPYTJI(

rae:
O - CTaHAApPTHOE OTK/IOHEHWE PbIHOYHbIX CTaBOK;

Tobin; — 3HAYEHWE PbIHOYHOM CTaBKK;

Tonin — CPEAHEe 3HaYeHne PbIHOYHOW CTaBKW U3 reHepasibHOM COBOKYMHOCTH
PbIHOYHbIX CTABOK 3a 3 MecsaLua.
3HayeHne O paccumTbiBaeTcs 6e3 NPOMEXYTOYHbIX OKPYr/IeHWIA U COOTBETCTBYET
3HaYeHUIO B NpOLLEHTax, OKPYr/IeHHOMY A0 2 3HaKOB Noc/e 3ansTou.

CraBka no [0roBopy (ry,;) NPUMEHSETCH B KayecTBe CTaBKWM [MCKOHTUMPOBAHMWSA, €C/un

cobnopaeTtcsa ycnosue:

(rprH.MI/IH - G) < T nor =< (rprH.MaKC + G)

B KayectBe PbIHOYHbLIX CTaBOK AN  AEn03UTOB  MPUMEHSOTCA  3HA4YeHus
CpefHeB3BeLUEeHHbIX MPOLEHTHbIX CTaBOK MO MpMBJIEYEHHbIM KPEeAUTHbIMU OpraHm3aumsamm
BKnagaM (aeno3mtaM) HedMHAHCOBbLIX OpraHm3aumii B pybnsix m MHOCTpPaAHHOW BantoTe,
pacKpbiBaeMble Ha odbuumnanbHoM caiite BaHka Poccum?.

1 CooTBerctByeT dyHkUmMn CTAHAOTKIIOH.I B nporpamme MS Excel
2 http://www.cbr.ru/statistics/?Prtld=int rat&ch=PAR 11965#CheckedItem.
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Ncnonb3yloTcs CcpefHeB3BELWEHHblIe CTaBKM B pybnsax WM WMHOCTPaAHHOW  BantoTe,
packpbiBaeMble Ha oduumanbHoOM canTte baHka Poccmm B uenom no Poccuinckon

dbenepaumnu.

CpenHeB3BeLWEHHbIE CTaBKM ONpeaenstoTcs C UCMONb30BaHMEM LWKanbl (pa3BepHyToOn),
BKJ/1OYAIOLWEN NO3ULUN:

e n0 30 aHen, kpome ao BoctpeboBaHusa
e 0T 31 go 90 KaneHAapHbIX OHEN;

e 0T 91 no 180 kaneHAapHbIX AHEN;

e 0OT 181 kaneHgapHbIX gHen 0o 1 roaa;
e 0T 1roga oo 3 net;

e CBblWwe 3 nert

PbIHOYHOM CTaBKOWM B OTHOWEHWM Aeno3uTa SBASEeTCA 3Ha4YeHue cpeaHeB3BeLUeHHOM
NPOLUEHTHOW CTaBKW 3a Mecsu, Haunbonee 6nu3KUN K AaTe onpeaeneHus cnpasensineon
CTOMMOCTU, B BasOTe, COOTBETCTBYIOLLEN BantoTe AENO03UTa, Ha CPOK, COMOCTaBUMbIN C
OXXWAAEMbIM CPOKOM pa3MeLleHUusl, pacCiMTaHHbIM OT AaTbl onpeAeneHns cnpaseanMBom
CTOMMOCTM.

Ecnn Hanbonee no3aHss cpeaHeB3BELIEHHAs NPOLEHTHAas CTaBKa, packpbiTas Ha caiTe
BaHka Poccuu, paccumTaHa paHee, YeM 3a Mecsil A0 AaTbl OMpeaeneHus crpaBeasinBom
CTOMMOCTM, pPbIHOYHAs CTaBKa NOAJ/IEXUT aHaNM3y Ha He06X0ANMMOCTb KOPPEKTUPOBKN (CM.

pasgen 3.5. MNopsaoK KOppeKTUPOBKU PbIHOYHOW CTaBKM HacToswero MNpunoxeHums).

2) PbIHOYHOW CTaBKe, CKOPPEKTUPOBaAaHHOW Ha M3MEHEHMUEe KJII0YEBOM
CTaBKM, €C/in CTaBKa Mo AOroBOpy BbIXOAMUT 3a rpaHuLUbl AManasoHa
PbIHOYHbIX CTaBOK (CM. MYHKT BbIlle€) WM €C/I1 CTaBKa Nno AOoroBopy

Heé yCTaHOBJI€Ha.

I'Iops=|p,0|< KOPPEKTUPOBKHU prHO‘-IHOﬁ CTaBKM Ha U3MEHEHWNE KI0YEBOW CTaBKMU

onucaH B nogpasgene 3.5. HacTodawero lMpunoxeHuns.
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3.5. lNopsgoK KOpPEKTUPOBKU PbIHOYHOM CTaBKU

Ecnn nocneaHsss packpbiTass Ha caliTe baHka Poccun cpeHeB3BelleHHAs! CTaBKa
paccuMTaHa paHee, YeM 3a MecAL A0 AaTbl ONpeaeneHns cnpaBeaiMBoin CTOMMOCTU akTUBa
(ob6sA3aTenbCcTBa), AN onpeaeneHnss Heo6XxoAUMOCTU KOPPEKTUPOBKU PbIHOYHOW CTaBKWU

NPUMEHSIETCS CeayoLwWwmuin noaxoa:

e K/tO4YeBas craBka baHka Poccun, genicTtBoBaBluas Ha nocnegHun paboumii AeHb
Mecsila, 3a KOTOpbIN onpejeneHa cpeAHeB3BelleHHas CTaBKa, CpaBHMBaeTCsa C
Kno4yeBon craBkon baHka Poccun, pencreyrowen Ha agaty onpeneneHus
CcrnpaBeanmBon CTOMMOCTHU;

e ecnun kN4yeBas ctaBka baHka PoccMn He naMeHunacb 4O MOMEHTa onpeaesieHuns
CnpaseasiMBoM CTOMMOCTU, B Ka4eCTBE PbIHOYHOW CTaBKW NPUMEHSETCS NocnefHss
pacKkpbiTasi cpeAHeB3BEeLLleHHas CTaBKa;

e ecnn knwyeBas craBka baHka Poccuu maMeHmnacb A0 MOMEHTa ornpegeneHus
CnpaBeasiMBoM CTOMMOCTU, B Ka4eCTBe PbIHOYHOWM CTaBKN NPUMEHSIETCSA NOCNeAHAS
packpbiTas cpeAHeB3BeLleHHas CTaBkKa, KoTOopas KOppeKkTupyeTcs
nponopumoHanbHO M3MeHeHuto KntoueBon cTaBku baHka Poccuu, T.e. 3Ha4veHue
PbIHOYHOW CTaBKM U3MEHSIeTCS B TOW >Xe Mpornopumm, B KakoW M3MeHMNacb

KN1lo4eBagd CTaBKa.
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NMPUOXEHUE 4. METOAUKA OMNPEAEJIEHUA CNPABEAJZINBOW
CTOMMOCTUN AKTUBOB C YHETOM KPEAUTHbLIX PUCKOB

O6uwme nonoxxeHunsa

OueHKa KpeAUTHOro pucka MCnosb3yeTcs ANs pacyeTa crnpaBensiMBOn CTOMMOCTMU
akTMBoB. [lpM 3TOM B 3aBUCUMOCTM OT CTEMNEHW BAUSHUS KPEAUTHOro pUCKa Ha
cnpaBeasiMBYt0 CTOMMOCTb aKTUBbI KaccMduUMpyoTCs Ha cneaylowme ctagum:

e CTaHAapTHble (6e3 npu3HakoB obecueHeHus);

e obecueHeHHble (6e3 HacTyneHnsa gedonTa);

e aKTUBbI, HaxoasLwWmecsa B gedonTe.

NepeyeHb  aKTUBOB, MCNoNb3yeMblii  AJZI1  YKa3aHHbIX  CTagui
3aA0/1KEHHOCTU, CnpaBea/iMBass CTOMMOCTb KOTOPbIX KOPPEKTUPYETCA Ha pa3Mep

KpeaAnTHOro pmckKa:

CraHpaapTHble akTuBbl (6e3 npu3sHakoB obecueHeHuns ), a UMEeHHO:

e [lpaBa TpeboBaHMA U3 AOroBopa 3amMMa N KpeguTHOro fgorosopa (B cnyyae ecnu
3ariMoAaBLEM MO A0OroBopy BbicTynaet ®PoHA);

e [lebutopckas 3a40/HKEHHOCTb (B Clyyae onpeaesieHns cnpaseamBon CTOMMOCTU
TAaKOM 3a40/HKEHHOCTM C WUCMOSIb30BaHMEM MeToAa NpuMBEeAEHHOM CTOMMOCTU Byayuimx
AEHEXHbIX MOTOKOB).

O6ecueHeHHble (6e3 HacTynneHus paecgonrta), a UMEHHO:

e [leHeXxHble cpeacTBa Ha CYETax M BO BKIadax;

e [lpaBa TpeboBaHUs M3 KpeaUTHbIX AOFOBOPOB W AOroBOpoB 3amMa (B ciydae,
€eCnn 3aMmMogaBLEeM Mo A0roBopy BbiCcTynaetT ®oHA);

e [lebutopckas 3a40/KEHHOCTb;

e AKTMBbI, CTOMMOCTb KOTOPbIX onpeaenseTca Ha OCHOBaHMM OT4YeTa oueHwmka (c
y4yeToM MONIOXEHUN, YCTAHOBNEHHbIX B Pasgene 7 HacToawero NpuioXeHus).

AKTuUBbI, Haxoaswmnecs B aedonrte, a MMEHHO:

e Bce Bnabl akTMBOB, Haxoaswwuecs B gedonTe.

Ona  uenem  HacToslWeEW  METOAMKM, KOHTpareHTbl -  WHAMBUAYaANbHble

npeanpUHUMATENN NPUPABHUBAKOTCS K KOHTpareHTaM — pmMamyecknm nuuam.
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TepMMHBbI U onpeaeneHns, UCnoJsibldyembie B HactosaweMm lNMpunoxxkeHnn

erAMTHbIﬁ PUCK — PUCK BO3HUKHOBEHWUA MOTEPb B pe3ysibTaT€ HEUCMOJIHEHUA
obs3aTtennCcTs KOHTPareHToM (3MVIT€HTOM) 06$|3aTeﬂbCTB, d TaKXe€ B pe3ysibTaTe

N3MEHEHUSs OLEHKU KpeanToCcnoCoObHOCTM (KpeaUTHOro pucka) KOHTpareHTa (3MMUTEHTA).

bespuckoBan ctaBka:

e B poccuiicknx pybnsax:

[N 3a40/1)KEHHOCTM CO CPOKOM A0 MNoralleHus, He npesblwatowmm 1 KaneHgapHbli
AeHb — ctaBka Mosprime(ctaBka RUONIA http://ruonia.ru/ nocne npekpaweHuns pacyeTa
n nybnukaumm ctaskm MosPrime) ;

CraBka, onpegensemas wn3  G-KpUBOW, MNOCTPOEHHOM MO  POCCUACKUM
rocyAapCTBeHHbIM obnuraumaMm - Ans 3a40/DKEHHOCTM CO CPOKOM A0 MoralleHus,
npesblaWmMM 1 KaneHgapHblii AeHb.

Ans uenen pacyeTta 6e3pMCKOBOM CTaBKKU, NCNOMAb3YIOTCA cneayrouime
OKpYrneHus:

3HayeHune cpoKa CTaBKKU onpeaensieTcs Ao 4 3HaKOB Mocne 3anaTou;

NTorosoe 3HayeHme CTaBKu onpeapenaerca go 2 3HAKOB NOC/e 3ansaTon.

Paszpnen 1. CraHpapTHble akTuBbl (6e3 npu3HakoB o6ecueHeHUs )

1.1. Ing onepauuMoHHOM 3a40/IKEHHOCTU BUAOB, YKA3aHHbIX B HACTOSLWMX
MNpasunax onpeaenenHns CYA, ANCKOHTMpOBaHWE He MpoBOAUTCH, npu cobnoaeHun
TpeboBaHMM AN NpU3HaAHMS 3a40/1XKEHHOCTU B KayecTBe onepauMoHHOMN.

1.2. OueHka akTMBoB 6e3 npu3HakoB obecueHeHus, crnpaseannsBas CTOMMOCTb
KOTOpPbIX ONpeAesnsieTca no MeToay npmeBeeHHON CTOMMOCTU ByayLnX AeHEXHbIX NMOTOKOB
(3@ UCKIDYEeHMEM Aen0o3UTOB, NOPSAOK onpeaenieHns cnpaBeasiMBON CTOMMOCTU KOTOPbIX
ycTaHoBneH B lMpunoxeHnn 4 Hactosawmx Mpasun onpegeneHns CHA) paccuuTbiBaeTcs

cneaywowmnm obpasom:
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dopmyna 2:

PV =YN_ I

1—LGD « PD(T :
_1(1+R(T(n)))T(n)/365( GD * PD(Tn))

rje

PV - cnpaBensinBas CTOMMOCTb aKTMBA;

N - KONNMYeCcTBO AeHEeXHbIX NOTOKOB A0 AaTbl MoraweHus akTMBa, HauMHas C AaTbl
onpepneneHunsa CHA;

P,, - CyMMa n-0ro ieHexHoro notoka (NpoueHTbl 1 OCHOBHasa cymMma);

N - NOPSAAKOBbIN HOMEP AEHEXHOro NoTokKa, HauuHasa ¢ aatbl onpenenenns CHA;

R(T(n)) - 6e3puckoBas cTaBka Ha cpoke T(n), onpeaensiemMasi B COOTBETCTBUN C
NOpsSAKOM, YCTAaHOBJ/IEHHbIM B pasgene «Obwme NnonoxeHns»;

T(n) - Konun4yecTtBO AHen OT AaTbl onpegeneHns CHA [0 AaTbl h-0ro AEHEXHOro
noTokKa;

PD(Tn) (Probability of Default, BeposaTHocTb AedonTa) — BEpOSATHOCTb, C KOTOPOM
KOHTpareHT B TeyeHne T(N) AHEN MOXET OKasaTbCH B COCTOSAHMM aAedonTa. BepoATHOCTb
aAedonta PD(T(n)) onpenensercsa C y4eToOM MOJSIOXEHWUIN, YCTAHOBMEHHbLIX B pa3sgene 4
HacTodwero NpunoxeHus.

LGD (Loss Given Default, notepun npu gegonte) — 4079 OT CYMMbl, NOABEPXXEHHOMN
KpeauTHOMY PpUCKY, KOTOopass MOXeT 6bITb MoTepsHa B cnyyae gedonta KOHTpareHTa;
onpenensieTcsa B COOTBETCTBMM C MOPSAKOM, YCTaHOBMEHHbIM B pasgene 5 Hacroswero
lMpunoxeHuns.

NMpOMeXyTOUHble 3Ha4YeHUs pacyeTa npuBeAEeHHOMW CTOMMOCTU A9 KaXXaoro
[EHEeXHOro MnOoTOKa, CKOPPEKTUPOBaHHbleE Ha BEJIMYMHY KpPeaUTHOrO0 pucKa He
OKpYrAsTCS.

1.3. Ing oueHkn cnpaseasMBoM CTOMMOCTM npaB TpeboBaHM MO aKTuBaM
(norosopaM) ®oHAa K (PU3MYECKMM nAuuaMm [0 HacTynneHums pedonta v C y4yeToM
nonoxenunn B Pazgene 6, ucnonbsyerca ®opmyna 2, B KOTOPOM Kaxaoe npousseneHme
PD(T(n))*LGD 3ameHsietca Ha CoR. CoR onpeaensiercs B COOTBETCTBMM C MOPSIAKOM,
yCTaHOBJIEHHbIM B pa3gene 6. [1na oueHKW CTaHAapTHbIX aKTUBOB UCMOJ/Ib3YyEeTCH 3HAaYeHNe

CoR gnga cragum 1.
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Paspen 2. OyeHka aktuBoB. O6ecueHeHue 6e3 pecdonra.

2.

2.1. MNpn BO3HMKHOBEHUM cObbITMSA, Beaywero K obecueHeHuio, cnpaBensmBas
CTOMMOCTb A0JITOBbIX MHCTPYMEHTOB (B C/ly4ae OTCYTCTBUSA LileH OCHOBHOMO pblHKA Ha aaTty
onpegeneHna CYA), B TOM u4ucCne JAeHEeXHbIX CPeACTB Ha cyeTax M BO BKiajax,
cnpaseanmsBasi CTOMMOCTb A4ebUTOPCKOMN 3a40/1)KEHHOCTU, NpaB TpeboBaHMsA No AOroBopam
3aliMa u KpeauTHbIM gorosopam (B cnydae, ecnv 3anmojaBLeM MO AOroBOpy BbICTynaeT
®oHA), onpepenseTrca B COOTBETCTBMM C METOAOM KOPPEKTUPOBKW ChpaBeasIMBOM

CTOMMOCTU No opmMyne 2.

2.2. Cob6biTHA, Beaywme k obecueHeHu1o:

2.2.1. B OTHOWEHNN OPUANYECKUX NNL,

2.2.1.1.YxyaweHne @GUHAHCOBOIro MOJMIOXEHUA 3aeMlinka/nebutopa/KpeanTHOM
opraHmsauunmn/6aHka, oTpasmBlUMEcs B AOCTYNHOM (HPMHAHCOBOW OTYETHOCTU, @ MMEHHO
CHUXXEHME CTOMMOCTM YNUCTbIX akTMBOB 6onee yeM Ha 20%:;

2.2.1.2.HeratuBHoe AENCTBME PEUTUHIOBbIX AreHTCTB — B C/lydae Haanuusa y
KOHTpareHTa pemTUHra pemTUHIOBOro areHTCTBa, BXoASWMUX NmMbo B peecTp KpeaUTHbIX
PENTUHIOBbIX areHTcTB, NmMbo peectp dunmManoB U NpeacTaBUTENBbCTB MHOCTPaHHbIX
PENTUHIOBbIX areHTCTB, Ny6nkKyembix Ha cante baHka Poccum:

e CHMXeHMe penTuHra Ha 1 ctyneHb u 6onee;

e OT3bIB perTUHra (3a UCKIKYEHWEM C/lyyaeB, KOraa KOHTpareHTy MpPUCBOEHDI
PENTUHIN HECKONIbKUX PENTUHIOBbIX @areHTCTB N OT3bIB PENTUHIA HE SABNSIETCS CeACTBMEM
yXyAWweHns  KpeaumtocnocobHoCcTM  sMuTeHTa). Takoe  peweHue  odopmisgeTca
MOTMBMPOBAHHbLIM CYXAEHNEM YNpaBnsatoLen KOMNaHuu.

YXyAlweHne peruTuHra, npucBOEHHOro No MeXxAyHapoAHOW LWKane B MHOCTPaHHOM
BanOTe ANS 3a40/DKEHHOCTM He Y4UYMTbIBAETCA B KadecTBe Npu3Haka obecueHeHus B
cnydae, ecnn OHM 06yCcnoBfieHbl YXyALWEeHNEM CTPAHOBOM OLEHKM SMUTEHTA / 3aeMLunKa.

YXyAlweHne penTuHra OAHMM PENTUHIOBbIM AareHTCTBOM, paHee Nnpou3BefeHHoe
APYTMM  pPENTUHIOBbIM areHTCTBOM W Y4YTEeHHOe B KayecTBe CcobbiTuMS, Beaywero K
obecueHeHUo, He Yy4YuUTbIBaeTCHd, eC/In MPUUYUHON yXyALleHUs SBASETCS OAHO U TO Xe

cobbiTHe.
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2.2.1.3. Pe3kui poCcT 4OXOAHOCTWU NO6Oro A0NroBoro MHCTpyMeHTa aMuTeHTa (3a
nocnegHue 5 ToproebIX AHEW nNpu OTCYTCTBUM pocTa AoxoaHOCTU ODP3 v npu OTCYTCTBUMU
poCTa AOXOAHOCTM aHaNornyHbIX 06bAnraymm sMMTEHTOB).

YnpaBnsawowas KoOMNaHUA Ha OCHOBE 3KCMnepTHOro (MOTMBMPOBAHHOIMO) CYXAEHUSA
onpeaensieT BAUSIHME POCTa AOXOAHOCTU obnuraumm Ha KpeamToCrnocobHOCTb 3MUTEHTA,
NCXO0AA U3 CPaBHEHMS CO CMP3AO0OM aHanornyHbix obnmraumm kK O®3 Ha AaTy OLEHKMW.

2.2.1.4. OT3bIB (@aHHY/IMPOBaHME) Y KOHTPareHTa SIMUEH3MN Ha OCYyLUeCTBeHune
OCHOBHOrO BMAa AEATE/IbHOCTMU.

2.2.1.5. WNcye3HOBEHWE aKTUBHOIo pbiHKa AN GMHAHCOBOro akTMBa B pe3ynbTaTe
(UHAHCOBbIX 3aTPYAHEHUN SIMUTEHTA.

2.2.1.6. Hanuume NpU3HAKOB HECOCTOATENbHOCTM (6aHKPOTCTBA) 3aeMiunkas.

2.2.1.7. [Ang 3ap0/KeHHOCTU No 3aiMaMm, Kpeantam, GUHAHCOBbIM MHCTPYMEHTaM
- CTaBwun obweunssecTHbIM AedonT no obs3aTenbcTBaM XONAMHIOBOW KOMMAHWUU WK
Aedont no ny6anyYHOMy AONATY KOMMAHWIM rpynnbl*, K KOTOPOW NMPUHAANEXNT KOHTPAreHT,
B C/llydyae npoaos/mxeHusa obcnyxumBaHusa [ofsira CaMMM KOHTpareHToM nocne cobbitms
AedonTa.

2.2.1.8. Ana  HeobecneyeHHOW  3a[0/DKEHHOCTM NO  3aMMaM, KpeauTawM,
(PUHAHCOBLIM MHCTPYMEHTaM — pe3KU poCT AOXOAHOCTU MO Ny6AUYHOMY AOATY KOMMAHUN
rpynnbl, K KOTOPOW MNpPUHAANEXWUT KOHTpareHT (3a WCKAK4YeHWeM ciydyaeB, Koraa
KOHTpareHT nMmeeT nyb/iInyHble KOTUPOBKW AONTOBbIX 0643aTeNbCTB U 3TN KOTUPOBKU He

NnoKa3blBalOT NPU3HAKOB obecueHeHuns).

2.2.2. B oTHoWweHNn bnsnUyecKmnx nuy,

2.2.2.1. MNosiBneHne y Ynpasnswwen KOMMaHUM UHOPMaUMM O CHUXKEHUN
BO3MOXHOCTU (puamyeckoro nmua obcnyxmseaTtb obsa3aTtenbcrsa, B TOM yucie - noreps
paboTbl, CHWXXeHne 3apabOoTHOW nnaTbl WAKM WMHOMO pacnosiaraemMoro goxoga, norteps
TPYAOCnocobHOCTHN, yTpaTa wuam obecueHeHne COHBCTBEHHOCTU, SABNAKOLWENCA OAHUM U3

MCTOYHUKOB AO0XOo4a q)VI3VIl—IeCKOFO nnuda.

3 B TOM uncnie cooTBETCTBUM CO CT. 3. ®3 N2127 «O HecocToATeNbHOCTM (6aHKPOTCTBE)», PaCCMOTPEHME CYA0M MO
cylecTBy 3asBneHnin o baHkpoTcTee U T.4. ®akT nogayn 3asaBneHns o 6aHKPOTCTBE MOXET He pacCMaTpPUBATLCS Kak
npusHak 6aHKkpoTCTBa.

4 MoHATME rPYyNNbl CBA3AHHbIX JUL/KOMMNAHNUN BBOAUTCA MO aHanormm co cT. 64 ®3 N286 «O LleHTpanbHOM 6aHke
Poccuiickon ®epepaumnmn (baHke Poccumn)»
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2.2.2.2. MNosiBneHne y Ynpasnsitowen komnaHnm nHpopmauymm 06 MCNOIHUTENbHOM
NpON3BOACTBE B OTHOLIEHUWN (PU3MYECKOro nuua B obbeme, BAUAIOLWEM Ha CrOCOBHOCTb
dumsmyeckoro nmua obcnyxmMBaTb CBoM 0693aTenbCTBa’.

2.2.2.3. MNosiBNneHne y Ynpasnsiowen KomnaHum uHdbdopMaumm o BO36yxKAEHUMU

YrosioBHoro gesa B OTHOWEHUN q)VI3VI‘-IeCKOFO nmua unm obbsaBNEHUN €ero B PO3bICK.

2.2.3. B oTHOWEHUN (PU3NYECKUX U IOpUANYECKUX NNLL

2.2.3.1. HapyweHune cpoka MCNOoNHeHMs 0653aTeNbCTB Ha MEHbLIMK CPOK, 4YeM
onpeaenieHo YnpaBnsowen KomnaHuen ans npusHaHuma gedonta (BkA4Yas nocnegHumn
AeHb CpoKa, YCTaHoBJeHHoro ansa paedonta), HO 6onblwnii, 4YeM ANa NpU3HaHUS
nebuTopckon 3a40/1XKEHHOCTU OnepaLMOHHON.

Ynpasnsiowas KOMNaHus MMeeT npaBo He cynTaTb obecueHeHHOM 3a40/1KEHHOCTb
(KkpoMe 06513aTenbLCTB MO onepaumsM Ha pbiHKe peno 1 C NPOM3BOAHbIMU MHCTPYMEHTaMK),
NPOCPOYEHHYID Ha OAWH [eHb, B CNy4yae Hananyusg AOKYMEHTOB (KOMUWMN [OKYMEHTOB),
CBUAETENbCTBYHOLWNMX O CBOEBPEMEHHOM MUCMNOSIHEHMN 0693aTeNbCTB.

Takoe pelwleHne opopMNsaeTcss MOTUBUPOBAHHbBIM CYXXAEHUEM YrpaBnsatoLwemn
KOMMNAHUN C MPUNOXKEHNEM KONUKU NOATBEPXKAALWMX JOKYMEHTOB.

2.2.3.2. lpepocTtaBsieHne KpeguTopoM YCTYNKWM CBOEMY 3aeMluuMKy B CUiy
9KOHOMWYECKNX MNPUYNUH WAN  [OFOBOPHbLIX YCNOBWW, CBSA3@HHbLIX C (UHAHCOBLIMMU
3aTpyAHEHUSIMU OTOrO 3aeMLMKa, KOTOPYHO KpeanTop He npenoctasun 6bl B MIHOM cnyvae
(B TOM uncne pecTpykTypmsaums 3a40/KEHHOCTN C YMEHbLUEHNEM CTaBKM, NPOJSIOHraunen
3a40/1KEHHOCTU UM OTCPOYKOM BCEX MM YACTU NaTexen).

2.2.3.3. NHble cobbiTnsa, Beaywme Kk obecueHeHUto, He yKa3aHHble B HACTOALWMX
Mpasunax onpeaenennss CYA, MOryT npuHMMATbCA AN pacyeTa CTOMMOCTU YUCTbIX
aktneoB ®oHAa, HAa OCHOBaHMM MOTMBUPOBAHHOIO CY>XAEHUSA YNpaBnstowen KoMnaHum c
yKasaHueM aaTbl BO3HMKHOBEHUS CObbITUA obecueHeHns U coaepXXaHum Takoro cobbitms
C noaTBepXaeHneM WHopMaunMm U3  OTKPbITbIX MM COOBCTBEHHbIX WCTOYHMKOB

Ynpasnstowen KoMmnaHum.

2.3. B cnyyae ecan npu npoBeAeHUM MOHUTOPWUHIA CTAaHOBUTCS [AOCTYMHOM
nHdbopMaumnsa o npmusHakax obecueHeHusl, cnpaBensiMBas CTOMMOCTb KOPPEKTUPYETCS Ha

Ty Xe aary.

5 HanpuMep, UCnosiHUTENbHOE NPOU3BOACTBO Ha CyMMy 6oee YeM MoJsIoBMHA Mecs4YHOro goxoaa dvsnuua.
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2.4. O6ecueHeHMe No pa3/InidHbIM aKTUBaM, OTHOCALLMMCSA K KOHTpPareHTy.

2.4.1.B cnyyae BO3HWKHOBEHUSI 0BECLEHEHUs MO OAHOMY aKTUBY OCTasibHble
aKTUBbI, OTHOCSILLUMECS K KOHTpPareHTy, TakXe cumTarTcs obecueHeHHbIMKS,

2.4.2.Tlopy4YnTensCcTBa M rapaHTUM KOHTpareHTa C Mpu3HakaMu obecueHeHus

NMPUHNMAKOTCA B paCyeT C YYETOM obecueHeHuns.

2.5. MOHUTOPMHI NpU3HaKOB obecueHeHun

2.5.1. MOHUTOPUHI NO (PMHAHCOBOM OTUYETHOCTU - HE MOo3Xe 4YeM 4yepe3 1 Mecsy
nocse nosiB/IeHNsS TakoW OTYETHOCTU, HO He pexe, YeM 1 pa3 B nonroga Ass OTYETHOCTHU
rno PCBY u 1 pas B rog ang otyetHoctn no MCOO.

2.5.2. MOHUTOPUHI MO PbIHKY LEeHHbIX 6yMar NnpoBOAMUTCSA Ha KaXkAylo AaTy pacyeTa
CHA.

2.5.3. MOHUTOPUHT NO BU3MYECKMM NnLAM NPOBOAMTCSA pa3 B 6 Mecsues,

2.5.4. MOHUTOPWHI MO AaHHbLIM MO cyaebHbIM pa3zbupaTenbcTBaM Ans LPUANYECKNX
vy npoBoaUTCAa pas B Mecsd. B cnydae Manon 3Ha4MMOCTU aKTuUBa NO OTHOoWweHuto K CHA
(MeHee 0.1% ot CHA) u no cymme (MeHee 100 000 py6.) MOHUTOPUHI NPOBOANTCSA He

pexe, YeM pa3 B KBapTa/l.

2.6. Bbixoa n3 coctossHnsa obecueHeHus.

3a40/MKEHHOCTb NepecTaeT cYnTaTbCs 0beCLUeHEHHOM B Cneayowmnx caydasax:

2.6.1. Anga opnanyeckmnx nuuy

2.6.1.1. Onsa obecueHeHUs M3-3a NpPEBbIWEHNSA MOPOroBbiX 3HAYEHUN - B Cliy4dae
npekpaweHus npueBeawero K o6eCueHeHU0 HapyweHUs MOpPOroBbIX 3HAYeHUMn
dUHaAHCOBbIX MoKasaTesien B Te4eHne ABYX KBapTasoB.

2.6.1.2. na obecueHeHNs M3-3a MOHUXEHWUS PEeNUTUHra - B C/iydae MOBbILLIEHUS
PENTUHIA 3SMUTEHTA/3aeMlinKa, KOTOpbl paHee 6bln NOHMXEH, NnMbo coxpaHeHus
peENTMHIra co cTabunbHbIM NPOrHO30M B TeYEeHNEe CpoKa He MeHee 12 MecsueB.

2.6.1.3. Ana obecueHeHMs u3-3a pe3KOro pocta AOXOAHOCTM NO TOPryemMbiM

AONITOBbIM UHCTPYMEHTAM 3MUTEHTA — B CJZiyda€ BO3BpallEHUA Crnp340B Mo obnuraumnam

6 Kpome cnyyaeB
e HaNNuMsA PbIHOYHbIX KOTMPOBOK MO TOPryeMOi 3a40/HKEHHOCTU KOHTPAreHTa/sMUTEHTa;

o ocnapMBaeMoM 3a40JIKEHHOCTU MO NEHAM U LIJTpaCbaM — A0 MOMEHTa nony4vyeHna NCNoHUTENbHOIO NNCTa.
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aMUTEHTa K G-KPUBOW K MNPEXHUM YpoBHAM (/IGO0 YpOBHSIM KOMMAHWI, KOTOpble A0
MOMeHTa obecueHeHuUst ToOproBasamcb ¢ 6n3KNUM cnpsaom K G-kpuBoi’).

2.6.1.4. Qna obecueHeHUs n3-3a NOoTepu JIMLEH3UN — B Clly4yae BOCCTAHOBJ/IEHMUS
anueHsum nnbo NonyvYeHns NULEH3MN Ha 3TOT XKE UM MHble BUAbl AeSTeNbHOCTU; BbIXOA
N3 COCTOoAHUSA obecueHeHUs BO3MOXEH TObKO B CNly4yae MNosyyeHUs He MeHee 4yeM ABYX
KBapTasibHbIX OTYETOB WM rOAOBOro OT4yeTa O AeATeNbHOCTUM KOHTpareHTa B HOBOM
Kayectse, npu 3>TOM B [AeATeNbHOCTM [AO/XKHbl OTCYTCTBOBaTb MWHble MNpPU3HAKU
obecueHeHus.

2.6.1.5. na obecueHeHNUs un3-3a WCYE3HOBEHUS aAKTUBHOIO pblHKA M3-3a
dunHaHCOBbIX NpobsieM 3MUTEHTa — B C/llydae BOCCTaHOB/IEHMS aKTUBHOIMO pblHKA W
OTCYTCTBMS UHbIX MPU3HAKOB obecueHeHus.

2.6.1.6. na obecueHeHUs M3-3a HanMumsa npusHakoB 6aHKpOTCTBa - B Cny4ae
OTCYTCTBMSA NpU3HaKoB HaHKPOTCTBa B TeYeHne cpoka He MeHee 6 Mec.

2.6.1.7. [nga Bcex cny4yaeB - B C/lly4Yae U3MEHEeHWUa COoCTaBa aKUMOHEpOoB, Koraa
HOBble aKuMOHepbl CYLWEeCTBEHHO Yy/y4ywakwT OUEeHKY BO3MOXHOM  NOAAEpPXKMU
3aeMLnKa/KoHTpareHTa. [laHHoe aencrtene AoMXKHO 6bITb 060CHOBAHO MOTUBMPOBAHHbLIM
CYXAEHNEM.

2.6.2. B oTHoWweHNM dpunsnyecknx nuu,.

2.6.2.1. Onsa obecueHeHus n3-3a nHdpopMaunm 06 yXyALlweHun
nnaTexecnocobHocTM - B Cc/lyyae noayydyeHns uHOpMauMm O BOCCTaHOBIEHUMU
NNaTEXECNOCOBHOCTM U COXPAHEHMM 3TOMO CTaTyca B TeYeHUe cpoka He MeHee 6 mec.®

2.6.2.2. Qnsa obecueHeHnsa 1U3-3a nHdopMaumm 06 MCNONHUTENBHOM NMPOU3BOACTBE
- B C/lyyae noraweHms 3a40/HKEHHOCTM NO UCNONHUTENBbHOMY NPOU3BOACTBY.

2.6.3. B oTHOweHUn ropunanvecknx n dusmyeckux nuy,.

2.6.3.1. nsa obecueHeHns M3-3a HapyLlEeHNss CPOKOB UCNOSTHEHUSA 0653aTeNnbCTB —
B C/lydae MoJIHOrO0 UCMNOSIHEHUSA MPOCPOYEeHHbIX 0653aTenbCcTB U HEe MeHee 4yeM 6 Mec.
obcnyxumBaHusa 3af0/mMKEHHOCTU 6e3 npocpoyek, MpeBbIWAKWNX CPOK, MO3BONSOWNI
OTHOCUTb 3a40/IKEHHOCTb K onepaumoHHoOW. B cnyyae Hannuma AOKYMeHTOB (KOMUM

,CI.OKYMeHTOB) O CBOEBPEMEHHOM WCNOJIHEHNN obsa3zaTtenbCcTB U peanbHOM WCMOJIHEHUN

7 Cnpaa 4nst NpoCTOTbl MOXET M3MEPSITbCS Kak pasHuLa MexAay A0OXOAHOCTbo obnuraumm n G-KpuBOK Ha
CpOK, paBHbIM Atopaunn obnuraunm.
8 HanpumMep, yBonbHeHUe 6e3 nepexoaa Ha HOBYIO paboTy ABNSAETCSA NMPU3HAKOM obecLeHeHns,
Mpu yCTPOICTBE Ha HOBYIO paboTy 3a40/1KEHHOCTb 3aeMLUMKA NepecTaHeT CYNTaTbCs
obecLeHeHHOM Yepe3 6 Mec.
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0653aTenbCTB B TeueHue 3 AHel nocse HacTynJeHns CpoKa KOHTpareHT/3aeMLmK Takxe
MOXeT ObITb BblBEAEH W3 COCTOSAHUS obecueHeHus, AaHHOe AeNcTBue AO/HKHO 6bITb
060CHOBAHO MOTMBUPOBAHHbLIM CYXAEHUEM.

2.6.3.2. Ana obecueHeHUsa M3-3a pecTpyKTypu3aumm B MNOSb3y 3aEMLUMKA — B
cnyyae noJIHOro rnoraweHus pecTpyKTYpMpOBaAHHOW 3a40/HKEHHOCTU (Kpome ciydaes,
Korga o4HOBPEMEHHO C noralleHneM BO3HMKaeT HoBas 3aZ0/1KEHHOCTb) U 06CNyXMBaHUSA
npoyen 3a40/HKEHHOCTM 6e3 pecTpyKTypu3aumm M NpoCpoYeKk, MpeBbIWAWNX CPOK,
NO3BONSAOWMNA OTHOCUTb 3aJ40/IXKEHHOCTb K ONepauMoHHON, B TeYeHNe Cpoka He MeHee 3
MecC. rnocse noraweHust peCTpyKTypMpOBaAHHOM 3a40/HKEHHOCTMN.

2.6.3.3. B cnydae nony4vyeHus nHpopMaLmnm o] npekpaLleHnu
cynebHoro/yrosioBHOro npecnefoBaHns 3aemMumKka/KOHTpareHTa nyTemM onpasaaTesibHOro
npurosopa nnbo npekpaweHus gena. MNpu 3ToM B ciydyae MMPOBOIro COrnaweHus Mexay
3aEeMLUNMKOM/KOHTPareHTOM 1 UCTLUOM YnpasnsoLwas KoMrnaHmsa obsi3aHa NnpoBeCcTy OLUeHKyY
(PMHAHCOBOro COCTOSAHUSI C YYETOM M3BECTHbIX UM NpeanosiaraemMbiX YCJ0BUA MUPOBOIO
cornaweHms.

2.6.3.4. na ob6s3aTenbCTB KOHTpareHTa, KoTopble cTanum obecueHeHHbIMU M3-3a
HapyLleHUs yCcrnoBmi obcnyxXnsaHua no gpyrnm obsa3atenbCTBaM KOHTpAreHTa/aMUTEHTa,
- B C/lyyae noraweHuss pecTpyKTyYpMpOBaAHHOW WAM MPOCPOYEHHON 3a[0/HKEHHOCTU WU
obcnyxuBaHua BCEen Npoyen 3a[0/MHKEHHOCTM 6e3  HapylweHWn YyCnoBuUM  UNU
pecTpyKTypu3aumm B Te4eHmne BCero nepnoja Ao noraweHus u 6 Mec. nocne noraweHus

Npob61eMHOMN 3a40/1)KEHHOCTH.

2.7. Pacuetr cnpaBeasimuBoM CTOMMOCTM aKTMBa C Y4Y€TOM TpPU3HAKOB
obecueHeHus (Ao pedonta KOHTpareHTa)

2.7.1. CnpasegnmBass CTOMMOCTb aKTMBa MNpU BO3HUKHOBEHWUW MNPU3HAKOB
obecueHeHUs onpeaensieTca no Mertoay nNpuUBeAeHHOM CTOMMOCTU ByAyLUMX AeHEeXHbIX
NOTOKOB, Y4YWUTbiBass KpeaAUTHble PUCKU 4epe3 KOPPEKTUPOBKY [AEHEXHbIX MNOTOKOB
(dopmyna 2), 3a UCKIIOYEHMEM ClyYaeB, ONMUCAHHbIX HUXXE B 3TOM NYHKTE. BeposATHOCTb
aedonta PD(T(n)) onpeaensieTcsa C y4eTOM NONIOXEHUIN, YCTAHOB/IEHHbIX B pa3aene 4.

2.7.2. [Onsa OueHKM cnpaBensnBoM CTOMMOCTM npaB TpeboBaHM MO aKTUBaAM
(porosopam) ®doHaa K PU3MYECKMM nMuaM A0 HacTynnieHns pedonta M C y4yeToMm
nonoxenuni B Paszgene 6, ncnonbsyerca ®opmyna 2, B KOTOPOM Kaxkaoe npousseaeHmne

PD(T(n))*LGD 3ameHsietcs Ha CoR. CoR onpepenserca B COOTBETCTBMW C MOPSAKOM,
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yCTaHOB/MIEHHOM B pa3gene 6. [ns oOueHKM KpeauTHo-obecCueHEeHHbIX aKTUBOB
ncnonb3lyetca 3HadeHne CoR ansa ctagum 2.

2.7.3. [Ana NnpoCpoYEeHHOM 4YacTn 3aa0/kKeHHoCTn B ®opmyne 2 B kadecTtse (Tn)
NpUHMMaETCa 1 AeHb, eCIM MOTUBUPOBAHHbBIM CY>XAEHMEM HE YCTAHOBJIEH MHOW CPOK.

NHpopMaumns O BbISIBJIEHHbIX TPU3HaKax obecuyeHeHUsT U BbiXOA4e M3 COCTOSIHUS
obecueHeHnsT NpeaoCcTaB/ISeTcs Ynpasrisitowen kKomnaHwer B Creunaan3npoBaHHbIN
AEernosutapuii He nosgHee cregyroujero paboyero gHs 3a AHEM BO3HUKHOBEHMWS MPU3HAaKa
obecuyeHeHus (npu yci0Bumn, 4To0 MHGOPMaLmnsi 0 BO3SHUKHOBEHUN rIpU3HaKa obecLyeHeHUs
rpsIMO MJIN KOCBEHHO Habsirogaema Yrnpas/istowen KOMiaHnen).
Pa3pen 3. OueHKa aKTMBOB, HAXOAALWMNXCA B COCTOSAHUM aedonTa.

3.

3.1. MNpepenbHble CPOKM nNpusHaHua paedonta ANA passiMvdHbIX BUAOB

3aA0/HDKEHHOCTM (opraHu3aumMsa MOXXeT CaMOCTOSiITe/IbHO YCTaHOBUTb MeHbLuMue

CPOKM).
Oebutopckas 3af0/1KEeHHOCTb/06a3aTenbcTBa Cook
AebUTOPOB/KOHTPAreHToB/3MUTEHTOB/3aeMLUNKOB P
O643aTenbcTBa No 3anMam/KpeamTaM pUaANYECKNX nnu 30 KaneHAapHbIX AHEN

MHas 3a0/1KEHHOCTb U3NYECKUX U HOPUAMYECKUX NUL Nepea

Mo 90 kaneHpapHbIX AHEN

3.2. B oTHOWwEHUU rOpUANYECKUX NnLy aecdonT n npupaBHUBaEeMble K HEMY
cob6bITNA yKasaHbl HNXKe:

3.2.1. HapyweHune 3aeMWMKOM/KOHTpareHToM/4ebutopoM ycnoBui mnoraweHus
WNKW BbINAATbl NPOLEHTHbLIX AOXOA0B MO aKTUBY, a Takxe ntoboro MHOro obssarenbcrea
3aeMlnKa/KoHTpareHTa/aebutopa Ha cpok, 6onblwinii, YeM ykasaHo B n.3.1, B cnydae
ecnu gaHHas nHdopMaums NpsMo Mn KoCBeHHO HabnogaeMa YnpaBnsowen KOMnaHnen.

3.2.2. OdwmuymanbHoe onybnmkoBaHne B COOTBETCTBUU C peaepasibHbIMN 3aKOHAMM
N MHBbIMM HOPMAaTUBHbLIMW NPaBOBbIMW akTaMm Poccunckon degepaumm Uam MHOCTPAHHbIX
rocyaapcTts MHdoOpMaLmmn o NPoCpoYUKe UCMONHEHUS IMUTEHTOM CBOMX 0643aTeNbCTB;

3.2.3. OdwmumanbHoe onybnmkoBaHme peleHns 0 NpU3HaHMM SMUTEHTA/A0KHUKA
6aHKpOTOM.

3.2.4. OdwuumanbHoe onybnnMkoBaHMe peweHus O Hayane TnpuMeHeHns K

3MUTEHTY/A0/MKHUKY Mpoueayp 6aHKpOTCTBa — CO AHSA onyb6nMKOoBaHUS coobuleHus Ao
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AaTbl, npeawecTteylowen gate onybnmkoBaHnsa cooblieHns 06 OKOHYaHUW MPUMEHEHUS
npoueayp 6aHKpoTCcTBa.

3.2.5. OdwmuymanbHoe onybnnkoBaHue nHbopMmaumm 0 MIMKBUAALMN OPUANYECKOrO
nvua, 3a UCKJIKYEeHWEM CrlyvaeB MornoweHns n NnpucoeanHeHuns.

3.2.6. [llpucBoeHne 3aeMLlmnKy/KOHTpareHTy pentnHra SD (Selected Default) nnn
D (Default) co cTopoHbl pENTUHIOBbLIX areHTCTB.

3.2.7. O6HapyXeHue KpeaumTopoOM HEBO3MOXHOCTM  3aeMlmnKa  UCMOSHUTb
obs3aTenbCTBa B CUNy Kakmx-nmbo obcrtoaTenbcTB 6e3 NpuHATUS creumanbHbiX Mep

(HanpuMep, peanusaumn 3anora)

3.3. B oTtHoweHuun usnyeckux numy kK AedonTy npupaBHUBAIOTCA
cnepyroume cobbiTus:

3.3.1. HapyweHuns 3aeMwmkom/nebmntopomMm ycnoBuMr NoOraweHnss wan BbIinNaaThl
NPOLIEHTHbIX AOXOA40B MO aKTUBY, cocTaBasawweMy aktmsbl NN, a Takxe nboro MHOro
obs3aTenbcrtBa aebutopa Ha cpok 6onee yeM ykasaHo B n.3.1., B cny4vyae ecnu gaHHas
MHOpMaUNs NPSIMO MW KOCBEHHO HabnaaemMa y4aCTHUKOM pbiHKA.

3.3.2. OdmumanbHoe onybnmkoBaHue pelleHus o NpmM3HaHnm nmua 6aHKpOTOM.

3.3.3. OdbumumanbHoe onybnMKoBaHWE peLlleHUs O Haydane npuMEeHEeHUs K nuvuy
npoueayp 6aHKpoOTCTBa — CO AHA oNybaMKOBaHUSA COobLeHns A0 AaTbl, NpeaLllecTBYOLLEN
aate onybnmkoBaHusa coobuweHmns 06 oKkoH4YaHUKM NpuMeHeHusa npoueayp 6aHKpoTCTBa.

3.3.4.MNony4yeHne cBeaeHnt 06 ocyxaeHun @U3MYeckoro nuua no YrofoBHbIM
npectynneHnsMm (Kpome cnyyaes OCYXAEHUS Ha YCTOBHbIN CPOK).

3.3.5. MNonyyeHune ceegeHnn 06 ob6bABNEHUM PU3NMYECKOro nua nponaswuM 6es
BECTMU.

3.3.6. Nony4yeHne nHdopmaunm o HacTynJaeHnn cMepTM GU3NYecKoro nnua.

3.4. [OedonT No passiM4HbIM aKTUBaM, OTHOCSILLMMCSl K KOHTpPareHTy.

3.4.1. B cny4yae BO3HMKHOBEHUA AedosiTa No 0AHOMY aKTUBY OCTalsibHble aKTUBHbI,
OTHOCALWMECA K KOHTpareHTy, TakXe CcuYuTalTCcsa Haxoaswmmucs B gedonte, cam
KOHTpareHT (3aeMLMK/IMUTEHT) CUMTAETCA Haxoasawmmcs B gedonTe.

3.4.2. He obecne4yeHHble 3a70roM HeABUXMMOCTMU, CTpaxoBkon nmbo 3anorom
NIMKBUAHbIX UEeHHbIX 6yMar nopyuuTenbCTBa W rapaHTMM Haxoasuwerocs B pedonte

KOHTpareHTa He NPMHUMAIOTCS B pacuyerT.
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3.4.3.B cnyyae HacTtynneHma  cobbiTUi, MNpUpPaBHEHHbIX K  AedonTty,
3MUTEHT/KOHTpareHT/nebutop/3aeMLmK cyMTaeTCa HaxoasWmMMCsa B COCTOSIHUM aedonTa,
BCE aKTUBbl, OTHOCSALLMECS K HEMY, CUMTAIOTCS HAXOAAWMMUCA B COCTOSSHUN aedonTa.

3.4.4. Ynpasnawwasa KOMMNaHUs MNpU MOHUTOPUHIE 3a40/IKEHHOCTU Yy4yuTbiBaeT
NPUHAANEXHOCTb KOHTpareHTa K rpynne KoMnaHui. [pu BO3HUMKHOBEHWUU CObbITMSA
AedonTa y XoNAWHIOBOW KOMMaHMM b0 Yy KoueBbIX® KOMMAHWIA rpynnbl, K KOTOPO/M
NPUHAANEXWUT KOHTpareHT, W nonydeHun wuHdbopmaumm o6 >TOM Ynpasnstowen
KOMMaHMen, KOHTpareHT TakKXe CUYMTaeTCsa HaxoAaswuMmcs B COCTosHuM gedonta (3a
UCK/IIOYEHMEM C/lyvaeB, KoOrga KOHTpareHT wuMeeT nyb/nyHble KOTUPOBKM aKLUM,
[ONroBbIX 0683aTeNnbCTB WMAW  MNPOU3BOAHBLIX WHCTPYMEHTOB W 3TM  KOTMPOBKWU He
NOKa3blBaOT NPM3HaAKOB obecLeHeHns, a TakxXe CllyvyaeB, Korga KOHTpareHT npoaoskaeT
obcnyxuBaTb 40T NOCNE HAacTynneHus cobbiTnus aedonta y KOMNaHum rpynnbl, K KOTOPOM

OH MPUHAANEXMWT).

3.5. OueHka cnpaBea/iMBOM CTOMMOCTM aKTUBOB, Haxoasawmxcsa B aedonrte
[Ana Bcex KNacCoB aKTMBOB, HaxOAsWMXCA B COCTOsSHUM fAedonTta, cnpaBeannsas
CTOMMOCTb aKTuMBa ornpenensieTca B cooTtBeTcTBuM ¢ dopmyrnon 2, npu atom PD(T(n))

NPUHMMAETCS paBHbIMK 1.

3.5.1. 3a001KEHHOCTb (PU3NYECKMX NNL, OueHMBaeMas A0 HaCTynJeHns cobbiTumn
Aedonta ¢ ncnonbsosaHnem Cost Of Risk, ¢ gatbl (Bkao4vasa) HacTynseHmna gedonta uam
NpUpaBHEHHbIX K HEMY COBbITMI OLeHMBaeTCa B oblem nopsiake, ¢ ncnonb3osaHnem PD
n LGD. MNpwn 3TOM 3HayeHne PD ang Takon 3a40/PKEHHOCTU NPUHUMaeTCsa paBHbIM 1.

3.5.2. B cnyyae, ecnn KOHTpareHT/3MUTEHT HaxoaMTCa B COCTOSSHUM BaHKpOTCTBA

3.5.2.1. CTOMMOCTb MPUHMMAETCHA PaBHOM HYNKO NO TpebOBaHMAM Ha MoraweHue
OCHOBHOro pgosnra (nonHoe/4yacTuyHoe, CPOK KOTOPOro HAacTynwui) W MNpPOLEHTOB, 3a
NCK/TIOYEHMEM [0/1ra, OLEHMBAEMOrO OLIEHLLUMKOM M ob6ecrnedyeHHOro TopryeMbiMy LeHHbIMU
6ymaramum, HeABMXXNUMOCTLIO, OMUWNOHHbIM cornaweHumem, CTPaxOBKOWM nmnbo
NOPYYNTENbCTBOM TpPEeTbUX NUU; OUEHKa AO0/HKHA MpoBOAUTLCS C Y4YEeTOM CPOKOB U
BO3MOXHOCTM MOJIyd4eHUs BbinaT npu  peanu3aumm obecneyeHMs Ha OCHOBe

060CHOBAHHOI0 3KCNEPTHOro (MOTUBMPOBAHHOMO) CYXAEHMUS YNpaBAsoWen KOMNaHUK.

9 CNUCOK KHOYEBbIX KOMMNaHWIA rPynmbl, K KOTOPOW NMPUHAANEXMUT KOHTPAreHT, COCTaBNAeTCs YnpasnsioLen
KOMMNaHWen caMoCToATENbHO.
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3.5.2.2. CTOMMOCTb MNpUHMMAETCS PaBHOM HY/O MO BCEM BbINyCKaM AOAMOBbIX
LEeHHbIX ByMar aMmuTeHTa, BCEM MMerLwmnmMcsa TpeboBaHUSAM K SMUTEHTY MO BCEM BbiNyCKaM
LeHHbIX 6bymar, Bkntouyasa TpeboBaHMa Ha BbiMaTy KYNOHHOro A0XoA4a 3a npeabiaywme
KYMNOHHble Nepunosbl, BCEM NMPoYmM TpeboBaHNAM KOHTpPaAreHTy, 3a UCKIIOYEHMEM Clly4aes,
Korga y AaHHoro tpeboBaHusa (BbiMycKa LeHHbIX 6yMar) MMerTCsl pbIHOYHbIE KOTUPOBKU
nnmbo nmeeTcsa OTYET OueHLMKa AaBHOCTbO He 6onee 6 Mec. 4O MOMeHTa oueHkn CHA,
CO34aHHbIN nocne Havana npoueaypbl 6aHKpOTCTBA.

Mpn NCNONb30BaHWM OT4YeTa OLEHLMKa Npu MNOSIB/IEHMM HOBOW WHQOpMaumm o
CHMXXEHUN BO3MOXHOCTU BoCTpeboBaHMA 3a[40/KEHHOCTU WM CHUXEHUN OLLEHKM
NOTEHUMANbHbIX CYMM K MOJTYYEHUIO YNpaBasaoLwas KoMnaHnsa Ao/HKHA B CpoK He 6onee 2
HeAeNb MOSyYUTb HOBbIA OTYET OueHWMKa SIMB0 MPUHATb CTOMMOCTb 3a40/IKEHHOCTU

paBHOM HYNIO.

3.6. Bbixoa wm3 cocrossHua pedonta (nNnepexon BO3MOXEH TOJIbKO B
cocTtosiHue obecueHeHus).

3a40/HKEHHOCTb NepecTaeT cYNTaTbCHA Ae(dOSITHOMN B Ceayowmnx ciydaax:

3.6.1. B cnydae pecTpykTypusaumm AedOonTHON 3a[0/DKEHHOCTU KOHTpareHTa
nepen dpoHAOM nocne cobbiTUa Nnepsoro obcnyxnBaHusa gonra.

3.6.2. Ecnun 3apomkeHHOCTb 6bi1a npu3HaHa aedonTHOM n3-3a gedonta KoOMnaHum
rpynnbl, K KOTOPOW NPUHAANEXWUT KOHTpaAreHT - nocne nybsimyHoro obbsiBneHus o
pecTpyKTypu3sauum nmMbo MMpOBOM COrnalleHun.

3.6.3. B cny4yae B0306HOBMEHUSA 06CNyXMBaHUA A0Ara nNo rpaduky.

3.6.4.B cnyyae nonydeHus uHdoOpMauMu O NpeKpaweHunm  YyrosloBHOro
npecnefoBaHMsa 3aeMuiMKa/KOHTpareHTa nyTeM onpaBAaTesibHOro npurosopa namnbo
npexkpaweHna Aena, a Takxke B C/lydae npekpaweHus gena o baHkpotctee. lpn 3TOM
Ynpasnsawwasa KoMmnaHusa obs3aHa nNpoBecTU OueHKY (DMHaHCOBOIO COCTOSHUS C YYeTOM
M3BECTHbIX MK NpeanosiaraeMblX yCN0BUMA MUPOBOIr0O COrnalleHums.

3.6.5. B cnyyae nossneHmnsa gusnyeckoro numua, o6bAaBAEHHOro paHee nponasLnM
6e3 BeCcTn, 1 BO306HOBEHUSA 06CNYXXMBAHUSA 3240/ 1KEHHOCTH.

UHpopmaLumns o BbisIBIEHHbIX COObITUSIX, MPUPaBHUBAEMbIX K A€QHOITY U O BbiXOAE
KOHTpareHTa wu3 COCTOSsIHUSI Ae@osiTa, MNpeaocTaB/isieTcs Ynpas/sioLen KoMraHuen B

Crieunann3npoBaHHbINi Aeno3uTapuii He rnosgHee creayroujero paboyero AHs 3a Aatoii
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BO3HUKHOBEHMSI TAaKoro cobbITus (I'Ipl/l ycsioBnum, 4to I/IHC;bOpMaL[MFI O BO3HUKHOBEHUU

TaKoro cobbITHS NPsIMO MJIM KOCBEHHO HabogaemMa YnpasrstoLesi KOMIaHNeN).

Paspnen 4. Nopspok onpeaenedns PD no 3afA0/1XXKE€HHOCTU IOPUANYECKUX UL,

4. dTtanbl onpeaeneHusa BeposaTHoctu aedonta (PD) no 3ap0/mKEeHHOCTU
OpUANYECKUX Nuy:
1) onpepensieTcs rogoBasi BEpOATHOCTb AedonTa KOHTpareHTa;
2) Npu HeobXoAMMOCTM OCYLLECTBNSIETCS KOPpeKTUpPOBKa Ha obecueHeHue;
3) B MNpeaycMOTpeHHbIX HacToswmM Pasgenom ciaydasax ocCyLwecTBseTcs
OOMONHUTENbHAsA KOPPEKTMPOBKA Ha CPOK AEHEXHOro MoToKa, K KOTOpPOMY

byaeT NpMMeHATbCA AaHHAsa BEPOATHOCTb AedonTa

4.1. BeposatHoctb paedonta (PD) Ha ropusoHTe 1 roa onpeaensiercs
cseayrolwmMMmM MeToaaMu:

4.1.1. B cny4yae Hannuua y KOHTpareHTa penTuHra o4HOro U3 MexayHapoAHbl
PENTUHIOBbIX areHTCTB - HAa OCHOBAHMM NYBANYHbBIX AOCTYMHbIX AAHHbIX MO BEPOATHOCTSM
aAedonta (PD) pentuHrosoro areHtcrea Moody's, nybnmkyemMoro Ha camTe areHTCTBa B
COCTaBe oOT4yeTa MO exerogHoMy WCCeaoBaHUK KoprnopaTuBHbiX aedontos (Annual
default study) c npumMeHeHMeM COOTBETCTBUSA YpPOBHeW penTuHros, Tabnuua «Average
cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roaa.
Bbibupaetcsa 3HaueHue PD ansa cpoka 1 rog;

4.1.1.1. Ana uenen onpegeneHns WUCNONb3yeMoro penTUHra KOoHTpareHta /
OMUTEHTA aHaNU3UPYIKOTCA PENTUHIN, MPUCBOEHHbIE MeXAYHapOoAHbIMU PENTUHIOBbIMU
areHtcteamun (MPA) S&P, Moody’s, Fitch.

4.1.1.2. B cny4ae Hannumsa pernTuHra, NpUCBOEHHON0 HECKONbKUMWU PEUTUHIOBbIMU
areHTCTBaMu, BblbnpaeTca HaMMEHbLIUN PENTUHT U3 aKTyallbHbIX;

4.1.1.3. Ecnn oTo6paHHbIN PpEUTUHT MPUCBOEH PENTUHIOBbLIM areHTCTBOM S&P mnu
Fitch, To B cooTBETCTBMM C NpUNoxeHueM [l onpeaensieTcss COoTBETCTBYOLWUNA MY PENTUHT
oT areHTcTBa Moody's;

4.1.1.4. Ana oTobpaHHOro penTUHra WCNONb3yeTCs BEpPOATHOCTb Aedonta B
cooTBeTcTBUM C n. 4.1.1.

4.1.1.5. B cny4yae OTCYyTCTBMS peuTuHra, npucBoeHHoro MPA, ucnonb3yTcs

PENTUHIN, MPUCBOEHHbIE POCCUNCKUMN PENTUHIOBbIMU areHTcTBaMm DkcnepT PA n AKPA ¢
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nocneaywuwmm otbopoM pernTUHra n NnpmBeaeHueM ero K wkane Moody;s B COOTBETCTBUMU
n.4.1.1.2 - 4.1.1.4.

4.1.2. B cnyyae OTCYTCTBMSA Y KOHTpareHTa peuTUHra v Haanyms BbiNYCKOB
obnurauum - NO OUEHKEe COOTBETCTBUS YPOBHIO PENTUHra yepe3 KpeauTHbIM Cnpaj
obnumraunin aHHOro KOHTpareHTa, onucaHHbln B MNMpunoxeHnn B.

4.1.3. B cnyyae OTCYTCTBMSA Y KOHTpareHTa peuTuHra M OTCYTCTBMSA BblMYyCKOB
obnurauunmn B cnepyroweM nopsake:

4.1.3.1. 1na KpynHbIX KOHTpPareHToB, He oTHocawmxcsa K MCB (Bblpyyka 4 Mnpa
py6. n 6onee B roa) NpuMeHSIETCSA CpeaHasa BEpOATHOCTb aedonTta anga Speculative Grade
OT areHTctBa Moody’s Ha OCHOBaHuMM oOT4YeTa MO eXerogHoMy WCCNefoBaHUIo
kopnopaTtusHbix gedontosB (Annual default study) c npuMmeHeHMeM COOTBETCTBUS YPOBHEN
penTunHros, Tabnuua <«Average cumulative issuer-weighted global default rates by
alphanumeric rating» ¢ 1998 roga. Beibnpaetcsa 3HaueHue PD ans cpoka 1 rog;

4.1.3.2. Ana npeanpuatuin MCB (Manbii n cpeaHun 6u3HEC) npuMeHseTcs
CTaTUCTUYECKUN YyCpeaHEeHHbIM nokasatenb AedonToB B 3aBMCUMMOCTM OT OTpaciau,
npueeaeHHbln B lMpunoxenun . KOpuanMyeckoe nuMuo OTHOCUTCA K Kateropun MCB B
cny4yae, ecnv Ha AaTy OUEHKWM vmncnutcs B peectpe MCBY® mnu  ecnn ux Bbipydka
cocTtaBnsieT MeHee 4 mnpa. pyb. B roa.

4.1.3.3. B cny4dyae, ecnm HEBO3MOXHO WAEHTUPUUMPOBATbL MPUHAANEXHOCTb
KoHTpareHTa kK MCB (Hanpumep, TepputopuasnbHbii genapTaMeHT duHaHcos, OIYI, MYT
M T.N., HE MMeWMe MeXAyHaAPOAHOr0 PEeNTUHra), TakoW KOHTpareHT OTHOCUTCHA K

KaTeropum KpyrnHbIX 3aEMLLINKOB.

4.2. KoppeKTUpoBKa BepoATHOCTM Aedonta B OTHOLIEHUN obecueHeHHOoM
3a40JKEHHOCTHU, He Haxoaswencsa B aedonre.

4.2.1. Ana obecueHeHHbIX HernpOCPOYEHHbIX AEHEXHbIX MOTOKOB KOPPEKTUPOBKA
OCYLLECTBNAETCA B CriefyloweM nopsake:

4.2.1.1. Nlpy UCNONb30BaHUN PEUTUHIOB PENTUHIOBbLIX aAreHTCTB - NyTeMm
MOHMXEHUSA peruTUHra Ha 1 cTyneHb. [oHMXeHue Ha 6osibliee KONMMYECTBO CTYMeHewn
odopMISeTC MOTUBMPOBAHHLIM CYXAEHMEM ynpaBnsowen KOMNaHum.

4.2.1.2. Ansa obecueHeHHON 3a40/KEHHOCTM KPYMNHbIX KOHTPAreHToOB MCMOJIb3yeTCs

BEpOSATHOCTU AedonTta ANs camMon Xyawen pentuHroeomn kateropum (Ca-C).

10 https://ofd.nalog.ru/
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4.2.1.3. Mo obecueHeHHbIM 0653aTeNbCTBaM KOHTPAreHToB-MuU3nYecKux uL
npuMmeHsietca CoR, paccumTaHHbIN ANa ctagun 2.

4.2.1.4. Npn oueHke ana MCb, ans KOTOpbIX He onucaH cnocob pacyerta,
BEepOSATHOCTb Aedonta bepetrca paBHOMW cpeAHeEN BesiMuMHe Mexay 1 u BeposTHOCTbIO
aAedonta gna He obecueHEeHHOro akTuBa/3a40/KEHHOCTU C OKpyrneHueM Ao 4 3HaKOB
nocne 3ansToun.

4.2.2. Ans 06eCueHEeHHbIX MPOCPOYEHHbIX [AEHEXHbIX MOTOKOB!! BEpOATHOCTb

AedonTta paccunTbiBaeTcs B COOTBETCTBUM ¢ DopMynoii 3:

dopmyna 3.

t
PD =PD+——*(1—-PD
(t)mpocpou + 771" ( )

roe

t - cpok npocpoukm,

PD(t)npocpou — BEPOSATHOCTb AedonTa ANs NPOCPOYEHHOM Ha t AHEN 3a40/1KEHHOCTH
C MOMeHTa MNpU3HaHUSA NPOCPOYEHHOW 3a[0/IKEHHOCTU He onepaumoHHoOW. lMony4veHHoe
3HadeHne onpegenseTca A0 4 3HaKOB Mnocse 3ansaTon.

T - CpPOK ANs NpuM3HaHUA AAHHOMO TUNa 3a40/HKEHHOCTM AedONTHON,

PD onpegensercs:

- B C/ly4ae, eCnm No KOHTPareHTy OTCYTCTBYIOT NpM3HaKnM obecueHeHns MHble, YeM
NpOCpOYEHHas 3a40/KEHHOCTb - Kak rogosasa PD B cooTtBeTcTBUM € n.4.1;

- B C/lyyae, eCcnAuM Tno KOHTpareHTy WMEeKTCS AOMNOJSIHUTENbHbIE TMPU3HAKKU
obecueHeHns - kak rogosasa PD, 4ONONHUTENIbBHO CKOPPEKTUPOBAHHAA B COOTBETCTBUM C
n4.2.1

4.3. B cnyyae, ecnim y KOHTpareHTa, Mo KOTOPOMY BbisiBJ/IEHbl NMPU3HaKK
obecueHeHUsi, MMeeTCA OAHOBPEMEHHO HEeCKOJIbKO 3ajoJ/XeHHocTeh, To PD
KOHTpareHTa MNpPUHMMaeTCcA paBHOW Haubonbwemy 3HavyeHmrw u3 PD,
paccyMTaHHbIX B COOTBETCTBMM C n.4.2.1-4.2.2. MNpu 3TOM N0 KaXAOMy U3
obecueHeHHbIX MNPOCPOYEeHHbIX oOb6sizaTenbcrB, AOCTaTOYMHO onpeaenutb PD

(t)npocp no AeHe>XHOMY NMOTOKY, OTHOCSILLEMYCA K flJaHHOMY o6si3aTenbCTBy, C

11 YickntoyeHne cocTaBsieT 3a40/1)KEHHOCTb, 06eCLleHeHE MO KOTOPOM paccymTbiBaNoCb paHee ¢
noMoLbio AaHHbIX Mo Cost of Risk no noptdenam 6aHkoB. Nopsaok yyeTa obecueHeHnsa ang
TakoW 3aJ0/1)XEHHOCTM YCTaHOBSEH B M. 6.3.
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Han6o/IbLULUM CPOKOM Npocpouku. lMonyueHHoe TakuM o6pa3oM 3HaueHue PD
KOHTpareHTa NMpUMEeHsieTcsl KO BCceM 06s3aTesibCTBaM KOHTpareHTa, nocse yero
Mo HENpPOCPOUYEHHbIM ieHEXXHbIM NOTOKaM A[OMNOJIHUTENIbHO KOPPEKTUPYETCA Ha

CPOK AEHEeXXHOro NoToka B COOTBETCTBUM C n.4.4.

4.4. KoppeKTMpoBKa BepOATHOCTM pAedositTa KOHTpPpareHta Ha CpokK
AEHEeXXHOro noToka

4.4.1. Ang Kaxaoro AeHeXHOro rnoTtoka paccuutbiBaetca PD, ucxoasa w3 PD
KOHTpareHTa (onpeaesieHHOro B COOTBETCTBUMWM C Nn.4.1-4.3), CKOpPeKTUPOBAHHOIo Ha
CPOK AEHEeXHOro rnoToka.

e KoppekTnpoBka Ha CpOK [EeHeXHOro noToKa He OCYWEeCTB/SAeTCsa A0 MOMEHTa
nepBOro noraweHunst No 3a40/KEHHOCTU, B C/ly4ae, eciin CPOK A0 AATbl AEHEXHOro NoToKa
He npesbiWwaeT 1 roga oT AaTbl OLEHKWN N BEPOSTHOCTb AedosiTa KOHTpareHTa rnpesbiaeT
BEPOSATHOCTb gedonTa Ang Hamxyawero pentuHrosoro rpenaa (Ca-C)*? no gaHHbIM OoT4eTa
(Annual default study) pentnHrosoro areHtcrtsa Moody’s (418 OpUANYECKUX NUL, He
anawowmmmucas MCB) wnn Hamxyawen BeposTHOCTM pedonta A/ Takoro aktMea m3
kaTteropun MCB (nNpu OTCYTCTBUM MPOCPOYEHHbLIX AEHEeXHbIX MOTOKOB, BbIBOAALLMX
3a0/1KEHHOCTb U3 COCTOSAHUSA OnepaunoHHON);

e KoppeKkTnpoBKa Ha CPOK AEHEXHOro NoTokKa He OCyLeCcTBAsSeTCs, B Cny4yae, ecnu
CPOK A0 AaTbl AeHEeXHOro NoToKa He npesBbiwaeT 1 roga oT AaTbl OLUEHKU U Y KOHTpareHTa
NMEKTCS NPOCPOYEHHbIE AEHEXHble NOTOKM, BblBOAALWME 3a40/KEHHOCTb U3 COCTOSIHUS
onepaunoHHOMN.

B cnyuae, ecnum koppekTnpoBka PD Ha CpOK AeHEeXHOro noToka He OCYLWeCTBSIeTCS,
BEpOATHOCTb fAedonta Ans AeHexHoro notoka (PD(Tn)) npuHuMaeTca paBHOM
BEPOATHOCTU AedoNTa KOHTpareHTa Ha ropusoHTe 1 roa.

4.4.2. Ina KOpPpPeKTUPOBKU BEPOATHOCTM AedonTa Ha CPOK AEHEXHOro noToka
ncrnonblyetca d¢opMmyna pacyeta BepoaATHOCTM gedonta nNo noaxoay  OUEHKM

NHTEHCMBHOCTK (Dopmyna 4).

dopmMmyna 4. Pacuer BepoaTHOCTU aedosiTa NO MeToAy OLEeHKU MHTEHCUBHOCTM.

D
PDp =1— (1 — PD)35

12 BepoATHOCTb AedonTa MOXET NpeBbilaTb BEPOATHOCTb AedonTa AN Hauxyalen KaTeropmm
KayecTBa, B C/ly4yae BbiiBNIeHUs NpU3HaKoB obecueHeHUs B OTHOLWEHNN KOHTpareHTa.
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roe,

PD - BEpOSATHOCTb AedosiTa KOHTpareHTa, pacCyMTaHHas B COOTBETCTBUM C n.4.1-
4.3;

D - KONMYECTBO KaneHAapHbIX AHEN A0 noraweHuns/odepTbl AEHEXHOIO MNOTOKa;

3HadeHune PDp okpyrnsercs Ao 4 3HaKOB Nocse 3ansToun.

4.5. CooTBeTCTBME LKaJl pPEMTUHIOBbIX areHTCTB.

4.5.1. CooTBETCTBME LIKAN pPEUTUHIoOB YCTaHaBNIMBAEeTCAd B COOTBETCTBUM C
Tabnuuen 1 MpunoxeHusa [.

4.5.2. CooTBeTCTBME PENTUHIOB NepecMaTpuBaETCs B 3aBUCUMOCTM OT U3MEHEHUs
penTuHra Poccunckon ®egepaummn, NPUCBOEHHONO POCCUMCKUM PENTUHIOBLIM areHTCTBOM
N0 HAaUMOHANbHON PENTUHIOBOW WKane U (UInU) MHOCTPaHHbIM PEUTUHIOBbLIM areHTCTBOM
no MeXayHapoAHOW PEeNTUHIOBOM LIKane.

4.5.3. CooTBETCTBME PEUTUHIOB MepecMaTpuMBaeTCad B C/ydae W3MEHEeHUs

PENTUHIOBbIX LKA/ PENTUHIOBbIX areHTCTB.

4.6. MNopsaaok NCNONb30BaHUA PEUTUHIOB U y4yeTa AeNCTBUA PEATUHIOBbIX
areHTCTB.

4.6.1. na onpepeneHns KpeauWTHOrO0  penTUHra  WUCNOMb3YKTCA  AaHHble
PENTUHIOBbIX @areHTCTB B COOTBETCTBMM C NOPSAKOM, YCTAaHOB/IEHHbIM B pa3gene «Obwme
nonoXxeHmsa». Mpun OTCYTCTBUU KPEAUTHLIX PEUTUHIOB MeXAYHAPOAHbIX PEUTUHIOBbIX
areHTCTB UCMNOMb3YKTCSA KpeAUTHbIE PEUTUHIU POCCUNCKUX PENTUHIOBLIX areHTCcTB. lpu
OLEHKE MHOCTPAHHbIX SMUTEHTOB YUYMUTbLIBAIOTCS TE XK€ PENTUHTN.

4.6.2. B uenax HacTosLero pasgena UCnosib3yeTcs KpeauTHbIM PpeUTUHr NOo WKane

DEVITMHFOBOFO areHTCTBa, COOTBGTCTBYI-OLLI,GVI BankoTE OCHOBHOIO AoJira.

4.7. Ons aKTUBOB KOHTpareHTa, HaxoasiWwerocsa B cocrtoasHun paecdonrta, PD

yCTaHaB/IMBaeTca paBHOM 1.

4.8. Ans 3af0/1)XEeHHOCTH, o6ecneyeHHOW NMOpPy4YUTEIbCTBOM, rapaHTMen,

OMNMUMOHHbIM cOrJlalleHuMeM uncrnosbsyetcsa PD nopyuduTtensd, rapaHTa, KOHTpareHTta no

39



OMNUMOHHOMY cornaweHumio Ha obecneyeHHyd 4YacTb 3a40/KeHHocTn, ecnn PD
KOHTpareHTa - 6onbLue.

Ecnn nopyuutenem no 3a40/HKEHHOCTM  HOPUAMYECKOro Jfnua  BbICTynaeT
dunsmyeckoe nMUO U, HA06OPOT, TO UCNOAb3YETCS HAMMEHbLLUEE W3 roAOBbIX 3HAYEHUN
nokasatenen CoR nopyuntens n PD*LGD gomxHuka.

Onsa 3ap0/mkeHHOCTM, o6ecneyeHHOM CTpaxoBKOW Mcnonb3ytTca PD gonkHMKa no

aorosopy (akTmey).

Paszpen 5. Pacuer LGD

5.

5.1. LGD npv Mcnonb3oBaHUM PEUTUHIOB MEXAYHapPOAHbIX PENTUHIOBbIX
areHTCcTB (B TOM 4uC/ie Npu nepexone K pelTUHraMm 4yepes KOTUpPOBKM obnurauun) u
ncnonb3oBaHMn Moody’s speculative gradel? 6epercs M3 oTyeTa nNo €XErogHoMy
nccnenoBaHulo kKopnopaTtuBHbiX gedontoB (Annual default study), Tabnuua Average
senior unsecured bond recovery rates by year prior to default» c 1983 roga Ha ropmsoHTe
1 roa B COOTBETCTBMU C NPUHAANEXHOCTbIO PENTUHIA KOHTpAreHTa / aMuUTeHTa K rpynne
PENTUHIOB, AN KOTOPbIX onpeaenserca Recovery rate;

YKa3aHHbIA NYHKT MPUMEHSIETCA TOSIbKO B C/lydae HEeBO3MOXHOCTM onpeaeneHus

LGD B cooTBeTcTtBMM C M. 5.13.

5.2. LGD ana c¢dusunueckux nuu m MCB npum otcyrctBum obecneueHus
npuHuMaerca pasHbiM 100%.

5.3. LGD B NpOUEHTHOM OTHOWEHUN C y4dyeToM obecriedeHUs onpenensieTcs Kak
OTHOLWEeHMne MakcnmMmyMa mexay 0 n pa3HOCTbO CYMMbl 3a40/1KEHHOCTU N IMKBUAALMOHHOM
CTOMMOCTU obecneveHns K CyMme 3a40/KEHHOCTH.

5.4. lna  3a40/DKEeHHOCTM, obecneyeHHOM  MNOpy4yuUTeNnbCTBOM, rapaHTuen,
OMNUMOHHBIM cornaweHnem wucrnonb3yerca LGD nopy4yuTens, rapaHTa, KOHTpareHta no
OMUMOHHOMY cornaweHuto Ha obecneyeHHy 4YacTb 3a40JIKeHHocTu, ecnu PD

KOHTpareHTa no AoroBopy 6onbwe. Ecnu nopyydyuTeneM no 3ag01IKEHHOCTUN lOpnaAnN4eCKoro

13 Ecnu B Ny6AMKYEMbIX MaTepuanax pedTUHIOBbIX areHTCTB UCMOJib3yeTcsa nokasaTtesnb Recovery Rate (RR), To MoTepu
npu gecdonte (LGD) onpeaensitoTcs cneayowmum obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oxuaaembll NpOLEHT BO3BPaTa Mo NMPOCPOYEHHbIM BbiNataM, NPpMBOAMMBINA areHTCTBaMu ANs
KaX4oro penmTuHra B eXxerogHblX UCCNeA0BaHUSAX.
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nvua BbICTynaeT dusmyeckoe nNuMuo M, HaobopoT, TO WCNOSb3yeTCHd HauMeHbllee u3
rogoBblX 3Ha4YeHUn nokasatenen CoR nopyuutena n PD*LGD gomkHuka (cMm. n. 4.8.).

5.5. [1nsa 3ago/mkeHHOCTH, obecnevyeHHON AOrOBOPOM CTpaxOBaHUs, B Criydyae ecnu
TaKkoOW AOroBOp 3aK/KOYEH CO CTPaxOBOW KOMMaHWeW, uMmerouler ypoBeHb peuTUHra He
Hmxe BBB- (Baa3) WK BXxoAsdWwen B CAUCOK OA0BpeHHbIX ANs CTpaxoBaHUS
HeABMXMMOCTN tobbiM K3 6aHKOB, YKasaHHbiX B [lpunoxeHun b, obecneyeHue
NPUHMMAETCA Ha BCKO CYMMy CTpaxoBku 6e3 AuCKOHTMpoBaHusa (dopmyna 5 He
npuMeHsieTcs).

5.6. B nHOM cniyyae, ucnonb3lyeTca AMCKOHTUPOBAaHHAA CyMMa CTpaxoBku. MNMopagok
onpeaeneHnsa amckoHTa (discount), ctaBkn auckoHTUpoBaHusa (R) n cpoka (Tex) YKa3saH B
onncaHumn dopmynsbl 5.

5.7. B kayectBe JIMKBUMAAUMOHHOM CTOMMOCTM obecneyeHnss NpUHUMaETCs

ANCKOHTMpPOBaAHHaA cnpaseasnBas CTOMMOCTb obecneveHus / CTpaxoBKK No opMmyne:

dopmMyna 5.
___ P
(1+R)Tex/365

PV =Y

* (1 — discount),

roe

PV - AUCKOHTMpPOBAHHas CrpasBeavBas CTOMMOCTb o6ecrneyeHmns / CTpaxoBKu;

P - cnpaBeanvBass CTOMMOCTb obecrneyeHusi, onpenesieHHass B COOTBETCTBMU C
HacToawmummn Mpasunamu onpeaeneHma CYA / cymMMa MOKpPbITUA 33[0/KEHHOCTU MO
JlOrOBOpY CTpaxoBaHus;

Tex — KONMYECTBO AHeW OT paTtbl onpeaeneHuns CHA p[o patbl oXumagaemoro
NOCTynsieHmnsa obecneyeHms B cy4vyae HapyweHus 06593aTeNnbCTB KOHTPareHToOM, COr/lacHo
ycnosusam pgorosopa. KonuuyectBo pgHen MoxeT ObiTb onpeneneHo Ha OCHOBaHWUMU
3KCNepTHOro (MOTUBMPOBAHHOIO) CYXAEHUS YyNpaBAsloWen KOMMNAHUW, €eCcnin  CpoK
HEBO3MOXHO YCTAaHOBUTb OAHO3HAYHO, NCXOAS U3 YC/TIOBUMA AOrOBOpaA.

R - 6e3puckoBas ctaBka Ha CpoKe Tex.

[ns 3a40/HKEHHOCTU, obecrneyvyeHHOol 3an10roM, Tex ONpeaensieTcs MOTUBMPOBAHHbIM
cyxaeHneM. Cpok NnoslyuyeHust IEHEXHbIX CPEACTB, MOJyYeHHbIX OT peanusaunn npeameTa
3a50ra, onpenensieTcs UCXOoAs M3 YC/IOBMWA AOroBopa 3anora M CyWwHOCTU npeaMeTa
3asora.

[ns 3a40/1XEHHOCTU, 06ecneyeHHON JOroBOPOM CTpaxoBaHuUs, Tex onpeaensieTcs C

YYETOM CpPOKOB BbIMaTbl MO [JAOroBOPY CTpaxoBaHUs MNpW HaAcTynneHun pedonta
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KOHTpareHTa (NpuM3HaHMM KOHTpareHTa HenjaaTexecnocobHbIM) WM Ha OCHOBAaHWMU
MOTUBMPOBAHHOIO CYXAEHUs YNpaBnswolWwen KOMMNaHuu, ecnm CpoK BO3MeELEeHUS
HEBO3MOXHO YCTAaHOBUTb OAHO3HAYHO, NCXOAS U3 YC/TOBMN AOrOBOpA.

Ons cnyyaes cyaebHbix pa3bupaTtenbcTs (MNaHUPyeMbIX UM TEKYLLNX) C
3anorogartesieM Uan CTPaxoBLIMKOM, CPOK HE MOXET COCTaB/ATb MeHee 6 MecsiLeB.

discount - gUCKOHT, onpeaensemMbln B criegyowem nopsake:

B OTHOWeHNN 3a40/1KEHHOCTU, obecneyeHHO TopryeMbiMn LeHHbIMKM ByMaramu:

e ANA UeHHbIX 6ymar, ucnonb3lyembix Ana obecneyveHus no caenkam PEMO Ha
MoCKOBCKOW 6UpXxe — COOTBETCTBYHOLWMIA AUCKOHT Ans caenok PEMOY;

e [O/19 aKUMN MHOCTPAHHbLIX 3MUTEHTOB, TOPryeMbliX Ha OPraHU30BaHHbIX PbIHKaX
cTpaH O2CP:

o BXOAAWMX B MHAEKCbI akuun ctpaH ODCP - Kak cpefHui AUCKOHT Ans
caenok PEIMO Ha MockoBckon 6mpxe U3 Tpex akumm ¢ caMbiM 6IM3KUM MO
obbeMy cpegHeMecsYHbIM 3@ nocnegHne 6 Mmec. 060poToM;

o He BXoAsWwux B WMHAEKCbl akumnm ctpaH O3CP - kKak MaKCuUMasnbHbIN
OVCKOHT ansa caenok PEMO Ha MockoBCKOM 6upiKe C akuMsSMU U3 MHAEKCA
MMBB;

e ansa obnurauun c pentuHramm Moody’s , S&P mnnu Fitch - kak cpeaHnn ANCKOHT
anga caenok PEMO Ha MockoBckon bupxe u3 cnucka Tpex obnuraumin, obnagatowmx
TakKUM Xe pPenTUHrom (IMbo MeHbLMM, NpuU OTCYTCTBMM paBHbIX) U camon 6aM3KOMn

Aropauunen.

B OTHOWeEHUM 3amo0/KeHHOCTM, obecneyeHHOM [0roBOPOM CTpaxoBaHMA (3a
NUCKJTIOYEHMEM C/lyyasd, yYKasaHHoro B n. 5.5.):

e Ecnn cTpaxoBor KOMMAHWW NMPUCBOEH pPeUTUHr Huxe BBB- (Baa3) un ctpaxoBas
KOMMaHUsA He BXOAMUT B CMUCOK OA0O6pPEHHbIX A1 CTPaxoBaHUA HeABMXMMOCTU HU OAHUM
n3 6aHKOB, yKasaHHbIX B [punoxeHun B — AMCKOHT paccuuTbiBaeTCs B CleayroLleM
nopsake: kak PD cTtpaxoBon komnaHum * LGD cTtpaxosBown komnaHwuu. OT6op PD Aans
penTUHra CTpaxoBOW KOMMAHWM OCYLLUECTB/ISIETCS B COOTBETCTBUM C MOPSAKOM,

yCTaHOB/IEHHbLIM B Pazpene 4.

14 1na akumnin - puck-napameTp Ans 3-ro AvManasoHa A8 PblIHOYHOMO pyMcKa (CTaBKa pucka NageHus LeHbl), paccumTbiBaeMblii AO «HKL»
ANS COOTBETCTBYIOWEN 6yMaru; ans obauraumii — pUCK-napameTp ANns 2-ro AvanasoHa Afs pbIHOYHOIO pycka (CTaBka pucka
nageHus uUeHbl), paccumTtbiBaeMbii AO «HKL]».
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e Ecnn cTpaxoBoM KOMMNaHUWM He MPUCBOEH PENTUHI U CTpaxoBasi KOMMAHUSA He
BXOOMUT B CMMCOK O0A06pPEHHbIX ANS CTpaxOBaHUS HEABMXMMOCTM HU OAHMM U3 6aHKOB,
yKasaHHbIX B [punoxeHnn b, ANCKOHT paccumnTbiBaeTcsa Kak PD anga pentuHra Caa * LGD.
Mpu 3ToM, pa3Mep LGD npusHaetca paBHbiM 100%. Ot6op PD pansa pentuHra Caa
OCYLLeCTBNASETCA B COOTBETCTBMM C NOPSIAKOM, YCTAaHOBMEHHbIM B Pasgene 4.

5.8. lpn Hannumu nopyumTenbcrtBa (rapaHTuin, CTPaxOBOK, OMUMOHHbIX
cornalwieHnin) rpmanyeckmx nuy, Ha BC UM YacCTb 3a40/HKEHHOCTM (CTOMMOCTU aKTUBA):

5.8.1. Ecnu nopyunTenb/rapaHT/CTpaxoBLUNMK HaX0OAMUTCS B COCTOSIHUM obecueHeHuns
NO CpaBHEHWK C MOMEHTOM BO3HWKHOBEHMS 3a[0J/IKEHHOCTU, ero obs3aTtenbCTBa
NPUHUMAIOTCS B pacyeT C y4yeToMm obecueHeHus.

5.8.2. HeobecneuyeHHble obsa3aTenbCcTBa nopyyuTens/rapaHTta/cTpaxoBLumnka,
HaxoAsWerocs B COCTOsiHMW aedonTta, He NPMHUMAKOTCA A1 pacyeTa.

5.8.3. ObecneyeHHble obsazaTenbCcTBa rapaHTa/nopyymTensi/crpaxoBLlmnka
NPUHMMAIOTCA C y4yeToM obecneyeHnss B COOTBETCTBMM C NpaBuiaMun, yCTaHOBAEHHbIMU
HaCTOSALWMM pa3aesioMm.

5.9. O6ecneveHne, Haxopsuleecss B 3anore v npuHagnexallee KOHTpareHTy,
HaxoasLWeMycsi B COCTOsIHUM gedonta (B TOM 4yucie B COCTOSAHUM 6aHKpOTCTBA), MOXeT
NPUHMMATBLCS TOJSIbKO MO OTYETY OUEHLNKA, C YY4ETOM BO3MOXXHOCTM M CPOKOB NOSy4YEHUS
3anora.

5.10. ng xunon Heasmxmmoctn LGD MoXeT NnpuHMMaTbCA B pa3Mepe He MeHee
yeM 15% OT TeKkyLen CTOMMOCTN obecneyeHus.

5.11. 1N HEXWUON U KOMMEPYECKOW XMOM> HEABUXKMMOCTM — COIMMTACHO OLIEHKE
OLEHLMKa, CAeNAaHHON C YY4ETOM CpoKa M NopsaaKa NoayyYeHus B pesysibTaTe B3bICKaHUSA U
npogaxu obecneyeHus B cnyyae gedonta, C y4eTOM NpuBeAEeHUS MO CPpOKaM NoayvyeHus
K MOMeHTYy aedonTta.

5.12. B cny4dyae AebutopcKon 3a40/MKEHHOCTU MO apeHae Npu UCNOoJSIb30BaHUMU
obecneuynTenbHOro WAK rapaHTUMHOrNrO Aeno3uTa AaHHbIN AENO3UT MOXET YYUTbIBATbCSH
KaK NMMKBMAAUMOHHasa CTOMMOCTb obecneyeHuns 6e3 AUMCKOHTUPOBAHUS.

5.13. OnpepeneHne LGD npu HanMumm KOTUPOBOK MO NybanyHoMy ponry
KOHTpareHTa nMbo KOMMNaHWN M3 rpynnbl KOHTpareHTa:

5.13.1. B cny4yae gedonta no nybamMyHOMYy A0Mry KOHTpareHTa nMbo KoMnaHum u3

rpynnbl KOHTpareHTa (ecnu aedonT AN KOHTpareHTa BO3HWK M3-3a AedonTta 3ToM

15 HanpuMmep, roCTUHULbI, XOCTeNbI U T.M.
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KOMMaHuUWM ero rpynmbl, a cama 3af40/KeEHHOCTb o6cnyxuBaeTcs 6e3 HapyLeHW yCroBui
Aorosopa) ans oueHkn LGD ncnonb3ytotcsa (Mpu HanmMumMm) KOTMPOBKM Nyb6anMYHOro gonra.
OTHoweHne nonHom ueHbl (LueHa 3akpbliTua (legal close) + HK/) K HOMMHany MoxeT 6bITb
NCMoNb30BaHO Kak oueHka Recovery Rate.

5.13.2.B cnyyae Hanuuus KOTUMPOBOK nMyb6/IMYHOro Aosira  KOHTpareHTa,
Haxoasuwerocss B aedonTte, OTHOWeEHMEe NoAHOM uUeHbl (ueHa 3akpbiTua (legal close) +
HK[) K HOMMHany fonroBoro obs3atenbCTBa MOXET CUYMTATbCA OoueHKon Recovery Rate
Ans KoHTpareHTa, LGD B 3TOM cny4yae 6yaeT paBeH 1 — Recovery Rate. laHHbIN noaxon,
HEeNpUMeHUM ANns caydyaeB oueHKM cybopaMHUMPOBAHHOINO M BEYHOro Aora, eCcnm TONbKOo
HEe MMeeTCca KOTMPOBOK CaMOro oueHnsaeMoro obssartenbcrsa.

Ons uenen n.5.13. ncnonb3yeTtca ueHa 3akpblTua + HK, no gaHHbIM cneayrowmx

MCTOYHUKOB.:

e [na obnuraunmm poOCCUNUCKUX 3SMUTEHTOB W oOb6nauMraumin WMHOCTPAHHbIX
SMUTEHTOB, B OTHOLIEHWN KOTOPbIX HE PacCUYMUTbIBAOTCS LieHbl BHEOMpPIXKEBOro
poiHka (ueHa HPA, Cbonds Valuation, Cbonds Estimation, Rudip) -
KoTnpoBka obnuraumm v HK no gaHHbIM MOCKOBCKOM 6UpXxu;

e [Ina wuHbIX obnurauMn - cnpaBeAsiuBas LeHa, onpeaeneHHas B
cooTBeTCTBMM C Hacroswmmu [lpasunamm onpepeneduma CHA,
yBeJsIM4eHHasa Ha pa3Mep HaKOMJIEHHOro KyrnoHHoOro aoxoaa;

e [lna uenen Hacroswero pasaena, 3HadyeHmne Recovery Rate okpyrnsercs ao
2 3HaKa nocne 3ansaTon B NMPOLEHTHOM BblIpaXEHUM.

HpopmMauns o UeHHbIx byMarax, UCriosib3yeMbIX B paMKax HacrosLero pas3gena,
rnpeaocTaB/ISAeTCS YpasJisowen KOMNaHnen B Creunaan3upoBaHHbINA [eno3uTapui He
rnosgHee paboyero AHs, c/ieayroLero 3a aTtoi, o COCTOSIHUIO Ha KOTOPYH ONpeAeseTcs

cripaBefsinBas CTOMMOCTb aKThBa B COOTBETCTBUU C HacTosiLen METOANKOM.

Paspen 6. Pacuetr COR

6. [lpn wncnonb3oBaHMM ANA pacyeTa CrnpaBensMBOM CTOMMOCTM C  YYEeTOM
KPeAUTHOrO0 pucCKa AaHHbIX GaHKOB MAM MHbIX OpraHm3auumi Ynpasnstoouwass KOMMaHus
YUYUTbIBAET CNneayrolme nosioxXeHus:

6.1. lNMNon HeobecneyeHHOM 3a40/MHKEHHOCTbIO B Uensax Hacrosdwero MNpunoxeHus

MOHUMAETCA 3aA0JIXKEHHOCTb 3a UCKNMKYEHUEM 3aA0/IKEHHOCTH, obecneyeHHO 3an0rom
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XXWNOW HEeABUXMMOCTK (MnoTeka).

6.2. Mpn  wuncnonb3oBaHUM  AaHHbIX 06  obecueHeHHOM  3a40/IKEHHOCTU
Ynpasnstowas KOMMNaHus YUYUTbIBAaE€T  XapakTtep obecueHeHuns nMerLencs
3a40/1)KEHHOCTU, B TOM YMUC/I€ CPOK MPOCPOUKMU.

6.3. lNokazaTtenn Cost of Risk (CoR), ncnonb3yemble Ansg pacyeta cripaBeannBon
CTOMMOCTM 3a40/1KEHHOCTU PU3NYECKNX NnL.

Ons yenen pacyeta Cost of Risk B oTHOwWeHMN HeobecneyeHHbIX npaB TpeboBaHms
K (U3MYEeCKMM NnuaM UCMoNb3yeTcs OTHOLWeHne pesepBa noa obecueHeHne nopTtdens
noTpedbuTenbCKNX KpeanToB U KpeaUTHbIX KapT, K BanoBoM 6anaHCOBOM CTOMMOCTU TaKMX
KpeauToB, Mo AaHHbIM oTyeTHOCTM NMAO CbepbaHK Ha NOCNEAHIO pacCYUTaHHYIO AATy U
cnocob ycpeaHeHuns CoR.

[Nns oueHKM CTaHAAPTHbIX aKTUBOB UCMonb3yeTcs 3HavyeHmne CoR ana ctaaun 1, ang

OLIEHKM KpeauTHO-06eCLiEHEHHbIX aKTUBOB NCMNoNb3yeTcs 3HaveHne CoR ans ctaauum 2.

HeobecneyeHHasn 3a40/Ke€HHOCTb ¢pnamnyecKkmux amny
Cragusa kpeguTHoro noptdens 1 2
Banosas CTOMMOCTb KpeamTos, Mapa. pyb6. 3281,90 133,50
pe3eps noa obecueHeHWe KpeanMToB, Mpa. pyb. 56,70 23,00
CoR 1,73 17,23

Onsa uenen pacyeta Cost of Risk B oTHoweHWM npaB TpeboBaHUSA K HU3UYECKUM
nmuam, obecrneyeHHbIX He MeHee 4YeM Ha 80% OT HOMMHAaNbHOW CTOMMOCTU 3a40/1KEHHOCTH
3a510roM XWUJI0M HeABMXXMMOCTWU, UCMOSb3YeTCs OTHOWeHue pe3epBa nog obecueHeHue

nopTdens MnoTevyHbiX KpeauToB, K BanoBon 6anaHCoOBON CTOMMOCTM TaKUX KpeamTos, No

AaHHbIM oT4yeTHOCTM NMAO CbepbaHK Ha NOCEAHIO pacCYMTaHHYO AaTy

Ob6ecrneyeHHas1 3af0JIXX€HHOCTb (PN3NYECKNX TNY
Craauns kpeantHoro noptdens 1 2
Banosas CTOMMOCTb KpeamTos, MiApa. pyb. 6246,60 304,50
pesepB noa obecueHeHne KpegmuToB, Mapa. pyb. 8,90 15,20
CoR 0,14 4,99

45



Ecnn npasa TpeboBaHua K dusnyeckomy naumuy obecnevyeHbl MHbIM BUAOM
nMmyuwectsa (B TOM 4yucne, NOPyuUTENbCTBOM, rapaHTMen, OMNUUMOHHbIM COrnalleHuem,
CTPaxoBKOW), TO AN OUEHKMU C yyeToM obecneveHnsa ncnonbdyerca CoR, paccuUnMTaHHbIN
no HeobecneyeHHbIM nopTdhenaM KpeauToB MO AAHHbIM  OTYETHOCTM 6aHKOB,
cocTaBsieHHoM B cooTBeTcTBUM ¢ MCOO, npn 3ToM BenmnumHa CoR npupaBHuBaeTcs K PD.
LGD c yuyeTtoM obecneuyeHuns onpegensieTcss COOTBETCTBMM C Pasgenom 5 Hacrtoswero

MpunoxeHus.

Paspen 7. Metoa yudera KpeAuUTHbIX PUCKOB MNyTEM OLIEHKW crnpaBep/iuBou
CTOMMOCTM NO OT4YeTy OueHWMKa TNo COCTOSHMIO Ha paaTty He paHee
BO3HMKHOBEHMUA cobbiTnA, Beaywero Kk obecueHeHuto.

7.

7.1. lpuMeHeHMe oT4yeTa OUeHLWKMKa A8 uenem onpeneneHumss cnpasensiMBomn
CTOMMOCTM C Yy4yeToM obecueHeHMs BO3MOXHO AN BCeX AaKTUBOB, YKa3aHHbIX B
MpunoxeHnn 1 K HaACToALWMM nNpaBunam onpegeneHna CHA.

7.2. B cnyvae, ecnu B nepmoa NpMMEHeHUs OTYeTa OUeHLWMKa ANa onpeaeneHums
CnpaBeanMBon CTOMMOCTW BO3HUMKAET (BbigBnseTcs) cobbiTue, Beayllee K obecueHeHuto,
TO HeobXoAMMO OCYLLECTBUTb BHEMIAHOBYHK OLEHKY aKTMBaA OLEHLWMKOM B TeyeHuun 20
AHeW C AaTtbl BbIIBNEHMS Mpu3HaKoB obecueHeHus. [laTa, Mo COCTOSSHUIO Ha KOTOPYHO
onpenenseTcs HOBas OUEHKa, He AO0/MKHa ObiTb paHee AaTbl BO3HWUKHOBEHUSA CObbITUA,
Beayuwero Kk obecueHeHuto. C gatbl HAaCTynaeHUsa cobbiTua, Beaywero K ob6ecueHeHuno v
A0 [aTbl MPUMEHEeHUs HOBOro OT4yeTa OueHLWMKa, YNnpasnsawwas KOMMNaHusa AO0J1KHA
CKOpPpEKTUpPOBaTb MOCAEAHIO U3BECTHYIO CNpaBeanMBY0 CTOMMOCTb, ONpeaeneHHyo no
OTYeTYy OueHLMKa, COCTaBEHHOMY A0 BO3HUKHOBEHMS Takoro cobbiTs, C NnpuMeHeHneM
METOA0B KOPPEKTUPOBKW CNpaBeaIMBOM CTOMMOCTM, YKasaHHbIX B HaCTOsLEM

NMPUIOXEHUN.
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MpunoixxeHue A Kk lNMNpunoxxeHuro 4.

CnMcoK NCTOYHUKOB, MCNOoJib3yeMbIX AJiA OLEHKUN KPpeANTHOro pmcka.

1. B oTHOWEHUN IopnanyecKux amu:

2.

ynonHoMo4yeHHoe areHTcTBo 3A0 «UHTepdake» https://www.e-disclosure.ru/;

MockoBckas bupxa https://www.moex.com/;

canT LleHTpanbHoro baHka P® https://www.cbr.ru/;

KapToTeka apbuTtpaxHbix aen https://kad.arbitr.ru;

eaANHbIN denepanbHbIn peecTp cBeaeHuni o] 6aHKpoTCTBE

https://bankrot.fedresurs.ru;

eAnHbln enepanbHbll peecTp CBeAEHUN O haKTax AeaTeNbHOCTU IOPUANYECKUX NTNLY

https://fedresurs.ru;

https://www.acra-ratings.ru/;
https://raexpert.ru/;
https://www.fitchratings.com/;
https://www.standardandpoors.com/;

https://www.moodys.com/;

odumunanbHbIM CauT KOHTpareHTa/aMmnTeHTa/KpeanTHOM OpraHm3aumnu;
cepBuMC npepoctaeneHns 6yxrantepckon (rogosor) oTyeTHocTm Poccrtata -

http://www.gks.ru/accounting report;

[OKYMEHTbI, NOJlyYeHHble YNpaBnsaioLllel KOMNaHMel, B OTHOWEHUM IOpUANYECKOrO

nnua

B oTHOWeEHNN dUsnvecKkmx anmu:

KapToTeka apbuTpaxHbix aen https://kad.arbitr.ru

€AVHbIN denepanbHbIi peecTp cBeAEeHNI o] 6aHKpoTCTBE

https://bankrot.fedresurs.ru

nspaHue «KommepcaHT» - https://bankruptcy.kommersant.ru

AOKYMEHTbI, MOJZIly4YEHHbIE YHpaBnmow,eVl KOMMaHuen, B OTHOLUEHMMN d)MBVI‘—IECKOFO

nnuda
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BbaHk TuHbkOD D

BbaHk Pycckui CtaHaapTt
BaHk XoyMKpeauT
JlokobaHk

OTM-6aHk

baHk PeHeccaHc-kpegnT
MTC-6aHk
KpeouTt-EBpona 6aHk
CbepbaHk,

BaHk BTB,
PanddanseHbaHk,

BaHk OTKpbITHE,
MasnpombaHk,

baHk IOM.PO

MpunoixxeHue b k NMpunoxxeHuto 4.

Cnucok 6aHKOB, UCNONIb3yeMbIX AJIS y4YeTa CTPpaxoBKM npu pacuyerte LGD
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Mpuno>xxeHune B k NpunoxxeHuto 4.

OnpegesnieHMe COOTBETCTBUA YPOBHIO pEeMTUHra yepes KpeauTHbIW cnpepg

o6bnurauumn

Mopsaok onpeneneHnst COOTBETCTBUS YPOBHIO PEATUHIA Ha AaTy OLIEHKMW:

1. OnpepensieTcs AOXOAHOCTb K MOraweHuto no obauraumsm AaHHOW opraHM3aummn CpOKOM
6onee 1 roga n mMeHee 3 net. MNpu oTCyTCTBMK 0baMraumm Co CpoKOM MeHee 3 JfieT UCNOJ1b3yeTcs
CMNp3A4 C MHAEKCaMM COOTBETCTBYHOLWEN CPOYHOCTU. Mpn HannumMm obnmrauunii Co CPOKOM MoratleHus
TO/IbKO MeHee 1 roga ANns pacyeTa KpeauTHoro cnpsga mcnonbsytotcs 3 (Tpu) obnuraumm apyrux
3MUTEHTOB, UMEKLWMX KakK 65IM3KMe Mo CPOKYy U AOXOAHOCTM obnuraumum, Tak n obnuraumm co

CpokoM 1-3 roaa.

2. OnpenensieTcs, AOXOAHOCTU KAKOro U3 MHAEKCOB NoJlydeHHas AOXOAHOCTb No obnuraunm
Haubonee CoOOTBETCTBYET, B KayecTBe Mepbl 61M30CTU UCNONb3YETCS CPeAHUA KpeaAUTHbIN Crnpaj
obnuraumnmn c G-curve B CpaBHEHUN C KPeAUTHbIM CMP340M YKa3aHHbIX HUXe NHAEKCOB. KpeanTHbIN
CNp34 pacCcyMTbIBAEeTCS KaK pasHuua Mexay AOXOAHOCTbI K moraweHuto obnuraumm Ha Cpok ee
Aropaunm n G-curve Ha 3TOT CPOK. B ykKasaHHbIX uensx Mcnonb3yTcsa cneayowme NMHAEKChI:

e WHpekc kopnopaTuBHbIX obnurauuin (1-3 roga, pedTuHr = BBB-)

Tukep - RUCBITRBBB3Y

OnucaHuve nHaekca - http://moex.com/a2197.

ApxuB 3HayeHunn - http://moex.com/ru/index/RUCBITRBBB3Y/archive

e WHaekc koprnopaTuBHbIX obnurauun (1-3 roga, BB- < pentuHr < BBB-)
Tukep - RUCBITRBB3Y

OnucaHue nHaekca - http://moex.com/a2196

ApxuB 3HadeHui - http://moex.com/ru/index/RUCBITRBB3Y/archive

e VIHAeKkc kopnopaTuBHbIX obnuraunn (1-3 roga, B- < peituHr < BB-)
Tukep - RUCBITRB3Y

OnucaHue nHaekca - http://moex.com/a2195

ApxuB 3HadeHui - http://moex.com/ru/index/RUCBITRB3Y/archive/
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3. Mo cnegyowen Tabnvue onpenensercsi, Kako ypoBEHb PeWTMHIra MCMOJIb30BaTb Mpu

onpefeneHun BepoaTHocT aedonTa:

Moody's
%030 (3 XM

MexnyHapoaHas 1IKaJia

Baal

Baa2 RUCBITRBBB3Y

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

B1

B2 RUCBITRB3Y

B3

BeposiTHocTb aedonta ansa oTobpaHHOro perTUHra OonpefensieTcss Ha OCHOBaHWW oT4deTa Mo
€XXerogHoMy wuccriegoBaHuo KoprnopaTmBHbix gedontoB (Annual default study) ¢ npumeHeHnem
COOTBETCTBUS YPOBHEN pelTUHroB, Tabnumua «Average cumulative issuer-weighted global default
rates by alphanumeric rating» ¢ 1983 roga Ha ropu3oHTe 1 rog;
M3 rpynnbl pentnHros, Bbibnpaetca PD ana cpegHero 3HavyeHus penTtuHra rpynnbl (Baa2,
Ba2, B2).
UHpopmaunss 06 ueHHbix 6yMmarax, WCroJsib3yeMbiX AJ15 Le/sied pacyetra KpeauTHOro
cnpeja, rnpegocTas/sieTCs Yrpas/isilouen KOMMaHWeNn B Crieunaan3npoBaHHbIb Aero3nTapuii He
nosagHee paboyero AHS, CAeAyloWEro 3a Aatod, 0 COCTOSHMIO Ha KOTOPYyH OfnpeaessieTcs

cripaBeA/inBasi CTOMMOCTb aKTuBa B COOTBETCTBUU C HacTosiLeni METOANKOM.
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MpunoixxeHue I' k NMpunoxxeHuro 4.

BeposaTtHocTh gecdonTta gna opraimsauymn MCb

ANna pocCMUCKNX KOMMNaHUM

Koa otpacnu no OKB3[ CreneHb pucka PD

1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30,
32, 33, 35, 36, 38, 39, 50, 58, 60, 61, 62, 63, 68, 72, HUSKUE DrCK 0.05
73, 74,75, 80, 81, 82, 84, 85, 86, 87, 90, 91, 92, 94, P '
95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 CpenHuii puck 0.065
2,3,8,9,10, 11, 15, 16, 17, 23, 31, 37, 41, 43, 47, 49, N

Bbicoknin puck 0.08

51, 53, 55, 56, 64, 65, 66, 70, 77, 78, 93

ANnAa NHOCTpPaHHbIX KOMMNAaHUMA

OTtpacnb PD
CTponTenbCTBO 34aHnM 0,1503
Cknaackoe X03siMCTBO M BCioMoraTesibHas TpaHCNopTHas 0,1049
[esATeNnbHOCTb
NHBecTnuMKn 1 ynpasrieHne HeaBUXMMOCTbIO 0,0877
CneuvanmanpoBaHHble CTpouTenbHble paboThl 0,0762
Mpon3BOACTBO METANIMYECKUX U3LENNIA, KPOME MALUUH U 0.0615
obopypoBaHus !
MpepoctaBneHme NpoYnNx CepPBUCHbIX YCIYT 0,078
Po3Hu4Hasa Toproens 0,0659
[JedaTenbHOCTb NO NpefoCTaBAEHUI0 NPOAYKTOB NMUTAaHUSA N HaNUTKOB 0,0823
Mpon3BOACTBO MULLIEBBIX MPOAYKTOB 0,0591
MponssoacTBo MawunH U obopyaoBaHus 0,0671
Mpouee (cpeaHee 3HayeHMe) 0,0904
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MpunoxxeHue A k NMpunoxxeHuro 4.

Ta6nunua 1. CooTBeTCTBME LUKaJZI PEUTUHIOB Pa3/IMYHbIX PEMTUHIOBbIX areHTCTB.

Moody s S&P Fitch
AKPA dkcnepTt
PA Me)xxayHapoaHas Me)xxayHapoaHas MexxayHapoaHas
wKasna wkKana wkKasna
Aaa AAA AAA
Aal AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
Al A+ A+
A2 A A
A3 A- A-
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU) ruAA+ Bal BB+ BB+
AA(RU) ruAA Bal BB+ BB+
AA-(RU) ruAA Bal BB+ BB+
A+(RU) ruAA- Ba2 BB BB
A(RU) ruA+ Ba2 BB BB
A-(RU) ruA Ba3 BB- BB-
A-(RU) ruA- Ba3 BB- BB-
BBB+(RU) ruBBB+ Ba3 BB- BB-
BBB(RU) ruBBB B1 B+ B+
BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB- B2 B B
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BB+(RU) ruBB+ B2 B B
BB(RU) ruBB B3 B- B-
BB-(RU) ruBB- Caall CCC+ ccc
B+(RU) ruB+ Caa2 ccc ccC

B(RU) ruB GeE CCC- ccC
B-(RU) ruB- Ca cC ccC

CCC(RU) ruCCC C C ccC

CC(RU) rucC C C ccC
C(RU) ruC C C ccc
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NMPUJTOXEHWNE 5. ONEPALNOHHASA AEBUTOPCKAS
SAA00JIDKEHHOCTb

Mpu3HaHne [ebuTopcKor 3a[0/MKEHHOCTU OMnepauuMoOHHOM OCYLLeCTBASAETCS Ha
OCHOBaHMW YC/IOBUMA MoraweHmss W A0NYCTUMbIX CPOKOB MPOCPOYKM  WCMOSHEHUS
06a3aTeNlbCTB  KOHTPAreHTOB, YCTAHOBJ/EHHbIX MO KaxaoMmMy Buay Aebutopckon
3a[0/KEHHOCTU B COOTBETCTBYHOLMX MNPUNOXKEHUSAX HacTosawmx [MpaBun onpeaeneHus
CYA. OTcyTCcTBME YyKa3aHMS Ha BO3MOXHOCTb MPU3HaHWUA AebUTOPCKOM 3a40/1KEHHOCTU
onepaunoHHON 03HAYaeT, YTO TakKas 3a40/HKEHHOCTb He MOXeT 6biTb KBanMduunpoBaHa,

KaK ornepaunoHHas.

ﬂ,e6VITOpCKaF| 3a40/1KEHHOCTb, MO KOTOpOVI BbiAB/IEH OAWMH WJIN HECKOJIbKO

NpuU3HaKoB obeclLeHeHNs], YKa3aHHbIX B [puaoxeHun 4, KpoMe AONyCTUMOM MPOCPOYKMU

065a3aTenbCTB B paMKax OnepauuoHHOro umkna, He MoXeT 6bITb NpU3HaHa onepaunoHHOMN.

Jdebutopckas 3aA0/KEHHOCTb C MNOBbIWEHHbIM YPOBHEM pUCKa HeBO3BpaTa He
MOXeT ObITb Mpu3HaHa ornepaumoHHOW (HanpuMep, ecin y KOHTpareHTa OTCYTCTBYIOT

WCTOYHUKM NOraweHns Takom 3a40/1KEHHOCTH).

Ynpasnsiowass KOMMNAHUSA AO/HKHA NpOBOAMTb aHanM3 YpPOBHSA pucka no
AebuTopcKom 3a40/PKEHHOCTU, KOTOopasa paHee 6bina KBanuduumposaHa onepaumoHHON,

N MO NHOM AebUTOPCKOM 3a401KEHHOCTU, NMPU3HAHME KOTOPOW OCYLLECTBSETCS.
AHanu3 ypoBHS pucKa npoBOAUTCSA:

e Ha KaXAylo OTYETHYI0 AaTy, YCTaHOoBJIeHHYI0 Mpasunamm onpeaenenmna CHA MNMNO;
e pu NepBOHa4yasbHOM NPU3HAHUN AeBUTOPCKON 3a40/KEHHOCTH;
e Ha MOMEHT nepexoaa AebuUTopCcKoM 3a40/KEHHOCTU U3 CTaTyca «ornepaumoHHON» B

CTaTyC «MNPOCPOYEHHOMW>».

Ans uenei npoBeAeHUs aHanusa, YNpaBnsawllas KOMNaHUsa A0/HKHA MCMOb30BaThb
060CHOBaHHY0 U NOATBEPXKAAEMYIO MHPOPMALMIO, OCTYMNHYIO et 6e3 upe3MepHbIX 3aTpaT

N YCUNUN.
B npouecce aHanm3a Ynpasnsioowas KOMNaHUs onpeaenser:

e BO3MOXHOCTb KBanudukaumm aOebuTopckor  3aJ0/HKEHHOCTM B KayecTBe

Ol'lepaLl,I/IOHHOI‘/lI, NMpU3HaHUe KOTOpOl‘/'I OCYLUECTBJ/IAETCA BMNEPBbLIE,
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e HeobXoAMMOCTb U3MEHEHUS Moaxoaa K YUYETY ﬂ,e6MTOpCKOl‘/J1 3a40J1XXKEHHOCTUN, paHEE

NPU3HaHHOM onepaunoHHOMN.

Bonee noapobHO wuWHMOpMauMa 0O KpuTepusax KeannduKaumm pasHbiX BUAOB
[ebUToOpCKOM 3a40/MKEHHOCTU KaK onepauuoHHOM pacCMOTpeHa B COOTBETCTBYHOLLMX
NpuUNoXeHmnax Hactoawmx MNpasun onpeneneHunsa CYA.

B TeyeHme Bcero cpoka kBanudukaumm [ebUTOpPCKOM 3a[0/HKEHHOCTU Kak
onepaunoHHOM, ee cnpaBeanmBasi CTOMMOCTb OnpeaensieTcss B HOMMHAaNbHOM BeNnYnHe
Ha A4aTy onpeaeneHns crnpaseasMBoM CTOMMOCTM B OTCYTCTBUM  WHbIX MNPU3HAKOB

obecueHeHus.
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NMPUJTOXEHNE 6. KPEAUTOPCKASA 3AA0JIDKEHHOCTDb

Buabl o6a3arenncTB

KpuTepuu npusHaHus

Kputepumn npekpaueHus

CnpaBepgnimBas CTOMMOCTb

npusHaHua
JaTta nepexoaa npasa
cobcTBEHHOCTU Ha aKTuB
Kpeaoutopckasa 3a40/mKEHHOCTb MO JaTa NUCMOSTHEHUSA
(oeHexHble cpeactBa) kK MUO ot
coenkam, No KOTOpbIM HacTynwuia obszatenbcte  MUN® no
nvua, B OTHOLWEHWUM KOTOPOro
Hanbosnee paHHsS AaTa pacyeToB Aorosopy
BO3HMKaeT KpeauTopckas
3a[10JKEHHOCTb
[Jata BK/IOYEHUs  OEeHEeXHbIX | [laTa BHeCeHMs NMpuxXoaHOWM
KpeanTtopckasa 3aAo/KeHHOCTb MO | cpeAcTB  (MHOrMO  MMyLlecTBa), | 3anucu o] Bblaaye
Bbl4aye WHBECTUUMOHHbLIX MaeB | NepeaaHHbIX B onnaTy | MHBECTUUMOHHbBIX MaeB B
MNo WHBECTULMNOHHbIX naes, B | peectp [IN®  cornacHo
nmyiectso NMNoO OTYETY permcrpatopa
. | JaTta BbINAaTbl  CYyMMbI
Kpeautopckasa 3apomkeHHocTb no | JdaTa BHECeHus pacxoaHou .
o OEHEeXHOM KoMneHcaumm 3a | Cnpaseanueas CTOMMOCTb
BbIMflaTe AEHEeXHOW KOoMMeHcauuu | 3anmcu o] noraweHumn
MHBECTUUMOHHbIE Nau MUO | obga3aTenscTs, BKJItOUaeTCs B
npuv noraweHnn WHBECTULMUOHHBLIX | MHBECTULUUOHHbLIX naes  [MNO® o
cornacHo 6aHkoBckon | pacyer CHA B pa3Mmepe ee ocTaTKa
naes NMNoO COrflacHO OTYeTy permcrpaTtopa
BbINUcCKe Ha paty onpeneneHns CYA. He
e [laTa MCMOSIHEHUS | ANCKOHTUPYETCS.
obs3aTenbCTB
ynpasnsoLen
KOMMaHuewn,
JaTa BO3HUKHOBEHMS MOATBEPXKAEHHOM .
6aHKOBCKOI BbINMUCKOWN
Kpeautopckasd 3a40/HKEHHOCTb Mo | obsi3aTenbCTBa no Bblnnarte
BbiMnaTte  AOXO40B nanwmukam € PacterHoro  cuera
( aoxoga (B COOTBETCTBMM  C ynpasnsiowwei
npaga BIAAENBUEB | Npasunamm NOBEPUTENBHOMO koMnaHuu 4.Y. MUd

MHBECTULMOHHbIX naeB)

ynpasnenus NM1Uo).

e [laTa peweHuna nuvua,
OCYLLEeCTBASAILWEro
npekpaweHue MNO®, o
NOMHOM/YaCTUYHOM
npekpaweHmnm
npu3HaHms
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o0bsa3aTenbCTB
BbiNNlaTe goxoga B
cnyJae OTCYTCTBUS
(HepocTaTka)
OEHEXHbIX CpeacTB B
MA® ana onnaTbl TaKUX
obs3aTenbCTB npw
npekpaweHmnmn NMNUoO

no

Kpeantopckas 3a40J/1)KEHHOCTb
nepeg ynpasnsiloWen KoMMNaHuewn,
BO3HMKLIASA B pesynbTaTe
NCrMoNb30BaHMs ynpaBnsiiowemn
KOMMaHuen COb6CTBEHHbIX
OEHEXHbIX CpeacTB A1 BbinsiaThl
JEHEXHOoM KoMneHcaumnun
Bfagenbuam MHBECTULIMOHHbIX
naes NN® npun noraweHun

[Jata nonyyeHus  AEHEXHbIX
CpeacTB oT ynpasnswuen
KOMMaHuUK cornacHo 6aHKOBCKOM
BblNUCKE

JaTta Bo3BpaTa
3a40/HKEHHOCTH
ynpasnswouien
COornacHo
BbINMNCKE

CYMMblI

KOMMaHuUu
6aHKOBCKOM

KpeanTtopckas 3a[0/KeHHOCTb Mo
ynnarte Hanoros " apyrux
obsa3aTenbHbIX nnaTexen n3
umyuwectea NMNNoO

e [na HAO®JZT - paTta BbinnaThl
aoxopaa, KoTopbin obnaraercs
HO®N

e [lns oCTanbHbIX HANoOros u
obs3aTenbHbIX naaTexenm -
paTta BO3HWKHOBEHUS
obszaTtenbcTBa no BbinjaaTe
Hanora n (nnn)
obs3aTenbHOro nnaTtexa,
COrnacHo HOPMaTMBHbIM
rMpaBoOBbIM akTaM POCCUMIACKOWM
Q®epepaunmn v (MK) AOroBopy

[aTta nepeyuncrieHnsa cyMmmel
Hasnoros (obs3aTenbHbIX
njaTexen) C pacyeTHoro
cyeTa nuo CcorsacHo
6aHKOBCKOW BbINMUCKe

Kpeautopckasa 3a40/XEHHOCTb Mo
coenkam  KynauM - npojaxwu
aktmeoB [MNO® (3a wucknoveHnem
COENOK KyMnAM-npoAaxmu LeHHbIX
6ymar)

[aTa noNyYeHns  AeHeXHbIX
CpeacTB Ha pacyeTHbll cyeT MNO
cornacHo 6aHKOBCKOM BbINMUCKe

[aTa BO3HMKHOBEHUS
oba3aTenbCcTBa Mo CcCAenke
CornacHo yCNoBUSIM
aorosopa

Kpeaoutopckasa 3afo/mXeHHOCTb Mo | o [ata onpegeneHuns CHA MNO. Cnpaseanusas CTOMMOCTb
o [laTta nepeuncneHmns cymmbl

BO3HArpa>xaeHusM  yrnpasnsdiowen Ecnn obs3aTenbcTBa no BO3HarparkaACHM " obs3aTenbCcTB rno BblMs1aTe

KOMMaHuu, crneumannsmpoBaHHOMY Aorogopy He MoryT 6biTb pacxop.%B C  pacueTHoro BO3Harpa>kaeHuMmn K1  pacxonos,

AENO3NTapUI0, OLEHLUUKY, Juuy, HaZeXHo onpegesieHbl  Ha CBA3aHHbLIX C  A0OBEepuUTesibHbIM
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OCYLLEeCTBASAIOLWEMY BeAeHune TaKylo AaTy, TO NPUMEHSAITCS | cyeTa MnNo COrnacHo | ynpasJ/ieHMEM, npu3HaeTcs B
peecTpa BNnagenbues MeToAbl annpokcuMmauuun, npu | 6aHKOBCKONM BbiNUCKe CcymMme, He npesblatoLLein
WHBECTUUMOHHbIX naeB [TNO®, a BO3MOXHOCTH ero npeaesnbHO  AONYCTUMbIA  pasMmep
Takxe obss3atenbcrTesaM no onnarte MpUMeEHeHNs K AaHHOMY Buay BO3Harpa>aeHui Ha aarty
npounx pacxofoB, pacxonosl®; NpU3HaHMA B COOTBETCTBUM C
OoCyLLecTBNAeMbIX 3a cyer JaTa BO3HWUKHOBEHUA Mpasunammn OY MNMNO, a Tak xe B
umyuecrtesa NMNO B COOTBETCTBUN C 06s13aHHOCTM cornacHo CyMMe, He npeBbilWatowen
TpeboBaHMAMHK OEeNCTBYIOLWEro yClioBMSIM  AOroBOpa, €ecnun CHOPMMNPOBAHHbIN pe3eps Ha
3aKoHoAaTenbCTBa €CTb OCHOBaHus OAHO3Ha4YHO npuU3HaHus COOTBETCTBYHOLEro

nonaraTtb, 4TO ycCayrm no BO3HarpaxaeHus (B cnydae

porosopy 6yayT okasaHbl;
[JaTta nony4vyeHuss AOKYMEHTa,
NoATBEpXAatoLero
BbINoNHeHWe paboT (oKkazaHusa
ycnyr) MnNo rno
COOTBETCTBYIOLNM AOroBopam
Win B  COOTBETCTBUM  C
npaswnamu Ay NM1Mo

¢dbopMUpoBaHMNSA TaKoro pesepsa)

B cnyuae, ecnn B pacuet CHA MNMNoO
BKKHOYEH pe3eps Ha BbIMaTy
BO3Harpa>keHun, annpokcnmmaums
Be/IMYMH, NO4 KOTOPble NMPONCX0AUNT
dopMmpoBaHMe pesepBa - He
TpebyeTtcs.

Cnpaseanumsas
yKa3aHHbIX Huxe o06a3aTenbCcTB
onpepenseTcs Ha OCHOBaHMUM
OOKYMEHTOB, NoATBEPXKAAOLLUNX
OKa3aHHble ycnyru
(annpokcumaumsa He
npUMeHseTcH):

CTOMMOCTb

- pacxogbl no obcnyxXmBaHuIo
6aHKOBCKMX CYETOB;

- pacxoabl no
opraHmsaumm no

onnarte ycnyr
COBEPLUEHNIO

16 MporHo3Hble 3HauyeHus 0693aTenbCTB, paccyMTaHHble YMpasnsiowen KoMnaHuen, npenocrtasnsioTcs B Crneumanv3MpoBaHHbIA AEeno3uTapuin Ha
Kaxayto aaty onpeaenerHus CHA c ykasaHveM nepuosa BbIbOpKM U 06BACHSAOWNX NEPEMEHHDbIX.

Ons uenen annpokcuMauum pasmepa 06a3aTenbCTB MCMOAb3YeTCs CTaTuCcTuka 3a nocnegHve 12 ([eeHaguaTb) MecsueB, NpeawecTBylOLWMX aaTe
onpegenexHna CHA TN®. MNpu oTCyTCTBMM Takoro obbema CTaTUCTUKKM MEeToh annpoKCcMMauuuv MPUMEHUM MNPU HanuMyMn AaHHbIX HE MeHee 4yeM 3a
nocnegHue 2 (ABa) Mecsaua, npealecTByowmnx gate onpegenedna CHA NNO.

B paTy noctynneHus AOKyMeHTa, NOATBEPXKAAOLWEro oKas3aHHble yCayrm, Npon3BOANTCS KOPPEKTUPOBKA HAaYMCNEHHbIX 06593aTenbCTB A0 MX peasibHOro
3Ha4YeHus.
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COENOK U O6CJ'IY)KMBaHMIO CYETOB B
TaKnX opraHmn3auunax,

- pacxoapbl TpeTbUX auu,
oMnfa4ymMBaeMbliX B COOTBETCTBUM C
[IoroBOpoM 06 OKasaHuu yciayr
crneumann3mpoBaHHOro
[lenosnTtapums.
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NMPUNOXEHNE 7. AEHEXXHDBIE CPEACTBA HA CHETAX, B TOM YUCNE
HA TPAH3UTHbLIX, OTKPbITbIX HA YINPAB/NIAOLWYIO KOMIMNAHUIO

a.y. nimo

[eHexHble cpeacTBa Ha cYeTax, B TOM 4YMC/e Ha TPaH3UTHbIX, ,
OTKPbITbIX Ha ynpasnasowy komnaduwo 4.Y. NMNo

[aTa 3a4uncneHuns geHexHblX CpeacTB Ha COOTBETCTBYHOLWMA 6aHKOBCKUIA
cyeT (pacyeTHbIl, TPAH3UTHbIN,) HA OCHOBAHMU BbIMUCKM C yKa3aHHOIo
cyeTa.

e [laTa MCNONHEHUS KpeaWUTHOM opraHm3aumen obsasaTtenbCcTB Mo
NepeyYmnCcieHnNIo AEHEXHbIX CPEACTB CO CYeTa;

e [aTta peweHna baHka Poccum 06 oT3biBE NuMueH3Mm 6HaHka
(BeHexHble cpeacTBa NepexoasaT B CTaTyC npouyern aebmutopckon
3a40/KEHHOCTHN);

e [aTa nukeBmaaumm 6aHka cornacHo MHGopMauun, packpbiTon B
odnuManbHOM AOCTYMHOM WUCTOYHMKE (B TOM 4ucne 3anvcum B
ErPKOJ1 0 nukBmpauum 6aHka).

CnpaBseanuBas CTOMMOCTb AEHEXHbIX CPeACTB Ha cyeTax, B TOM 4vucne
Ha TPaH3UTHbIX, OTKPbITbIX Ha yrnpasnawowy kKomnaHwio A.Y. MNO
onpenenseTcd B CyMMe oCTaTka Ha cyeTax OTKPbITbIX Ha YNpaBsfoLyto
komnaHuio 4.Y. NMNO.

CnpaseanuBas CTOMMOCTb OMNpefensercs B COOTBETCTBUM C MeToAO0M
KOPPEKTMPOBKW  CrpaBeasiMBOA  CTOMMOCTM  MpU  BO3HWUKHOBEHWUU
cobbiTns, Beayuiero Kk obecueHeHunto (MpunoxexHve 4).

Cnucok obwmx cobbiTmii, npuBoaAawMX K obecueHeHWto, yKasaH B
Mpunoxenuun 4.
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NMPUJTOXEHWME 8. AEMNO3UTbl B KPEANUTHbIX OPTAHU3ALNAX

Buabl aktuBoB

[leHexHble cpeAcTBa Ha cyeTax BO BKagax B KPeAWTHbIX opraHm3aumsx
(nanee - geno3unThbl)

Kputepun e [laTa 3auMCiieHMs  OEHeXHbIX CpeaACTB Ha  COOTBETCTBYHOLLMMA
NMpuU3HaHNA AENO3UTHbIN CYET HA OCHOBaHWUM BbINMUCKU C YKA3aHHOMO CYETa;
e [laTa nepeyctynku npaBa TpeboBaHMa O BbiNjate Jenosvta u
Ha4YNCAEHHbIX NPOLEHTax Ha OCHOBaHMM AOroBopa.
Kputepun e [laTa MCNONHEHNSA KpeaAUTHOW opraHusaumen ob6a3aTenbCTB NO BO3BpaTy
npekpawjeHns aenosmta Ha cyeT MNO (gaTta nocrtynneHms Ha cyeT MNMUD geHexXHbIX
NMpU3HaHNA cpeancTs);
e [aTa nepeyctynkm npaea TpeboBaHMs O BbiNjJaTe Aeno3nta u
Ha4YNCAEHHbIX NPOLEHTOB Ha OCHOBaHMW AOrOBOPA;
e [lata peweHua baHka Poccum 06 oT3biBe nuueHsum 6aHka (Aen0o3uThbl
rnepexoasT B cTaTyc 4ebUTOPCKOMN 3aA0/IKEHHOCTN);
e [aTta nukBuaauum 6aHka cornacHo wHdopMauum, packpbiTOn B
odunuManbHOM AOCTYNMHOM UCTOYHMKE (B TOM uucne 3anucu B EMPHOJT o
nvkBmaaumm 6aHka).
CnpasepannBas CnpaBeanueas CTOMMOCTb AEMO3MTOB B TeYEHWE MaKCUManbHOr0 CpoKa,
CTOMMOCTH npeaycMOTPEHHOro AOrOBOPOM, onpeaenseTcs:

e B CyMMe oOcCTaTka Jeno3uTa, YBEJIMYEHHOW Ha CyYyMMYy MpOLEHTOB,
paccymTaHHbIX Ha AaTy onpejeneHus cnpaseasinBon CTOMMOCTM MO
CTaBke, MNpeayCMOTPEHHOM [AOroBopoM, €C/iu CPOK MNoraweHus
Aeno3uTa - «A0 BocTpeboBaHusa»;

e B CyMMe Jeno3uTa, yYBeSIMYEHHOW Ha CyMMY MpPOLEHTOB, pacCYUMTaHHbIX
Ha paTy onpeaeneHus cnpasensinBo CTOMMOCTM MO CTaBKe,
npeaycMOTPEHHOW AENO03UTHbIM AOrOBOPOM B TE€YEHME MaKCUMasibHOro
CpoKa, npeagycMOTPEHHOro AOroBOpOM, €eCAM CpPOK BoO3BpaTa
AenosuTta - He 6onee 1 (OgHOro) roga M crasBka NMo AOroBopy
COOTBETCTBYeT PbIHOYHOM Ha JaTy onpejeneHusl crpaBeavBoOWn
ctoumocTtn. CtaBka Mo AOroBopy COOTBETCTBYET PbIHOYHOW, €Cnu oHa
HaxoauTca B npeaenax pAvanasoHa KonebaHwur pbIHOYHOW CTaBKM.
Mopsanok onpeneneHnss pbIHOYHOWM CTaBKM W gmanasoHa KosebaHuin
PbIHOYHOW CTaBKW yCTaHOBJ/eH B [1puaoxeHun 3.

e B CyMMe, onpefeneHHOW C WCNOSb30BaHWEM MeToda MpuBeAEHHOM
CTOMMOCTM 6yAaylWmnX [AeHEeXHbIX MNOTOKOB Ha BeCb CPOK Aeno3uTa
(OpunoxeHne 3) B MHBbIX cny4asx. [1py 3ToOM cnpaBeanmeas CTOUMOCTb
Ha KaXxAayl paTy pacdeTa Takoh cnpaBeanmMBOM CTOMMOCTU HE MOXET
6bITb HMXeE CyMMbIl, KoTopas 6bina 66l Bo3BpalweHa B MNMN® npu ycnosumn
pacTop>XeHMs A4en03UTHOro Aorosopa Ha AaTy OLEHKM.

B cnyyae BHeceHUs M3MEHEHWN B YCNOBUSA onpeaeneHns cpoka Aorosopa

MaKCUMasbHbIA CpOK onpeaensieTcs B COOTBETCTBUM C  M3MEHEHHbIM

CPpOKOM [Aeno3unTa, AeWCTBYIOWWM Ha AaTy onpeaeneHuvs crnpasensvBon

CTOMMOCTM, NMpUYEM HaKOMJEHNE Cpoka BKMaZ4a He NponcxoauT.
CrnipaBeanuBast CTOMMOCTb AE€ro3MTOB ONpeAensieTcad B COOTBETCTBUU C
MeToA0M KOppeKTUPOBKU cnpaseasineBomn CTOMMOCTU npu
BO3HUMKHOBEHUM cobbiTusA, BeayLlero K obecueHeHUIO
(OpunoxeHwue 4).

Adara n cobbiTus,
npuBogswmne K
obecyeHeHNo

Cnucok o06wunx cobbiTvin, npmeBoasWNMX K obecueHeHuo, YyKasaH B
MpunoxeHunn 4.
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MPUNOXEHNE 9. UEHHBIE BYMAI'UN

LleHHble 6yMaru, B T.4. AE€NO3UTHbIE cepTUdUKaTbI

e [laTa nepexoga npaB CcO6CTBEHHOCTM Ha UeHHble 6ymaru:
€C/In AOKYMEHTapHble LleHHble ByMarm He noanexar ydeTy Ha cyeTax
aerno (3a WCKJ/IIOYEHMEM [ENnO3UTHLIX CepTUdUKaAToB) - C AaTbl
npuvemMa ueHHon 6ymarm MNU®, onpegeneHHoW B COOTBETCTBUM C
yCNoBMsSIMM A0OroBOpa U MNOATBEPXAEHHOM aKTOM NMpueMa nepenayu
LEeHHbIX bymar;

]

[ata nepexoda npaB COBCTBEHHOCTM Ha UeHHble 6ymaru:

e ecnn ueHHasa 6ymara, noanexut ydeTy Ha cyeTe geno - pata
cnMcaHmsa UeHHol byMarn co cyeTta Aeno, OTKPbITOro ynpasnsioLwen
komnavun A.Y. [NO® B cneumannusmMpoBaHHOM Aeno3uTapuu,
noATBEPXXAEHHAs COOTBETCTBYIOLWEN BbIMMCKOM MO CYETY AENO;

e €C/IN OKYMEHTapHble LeHHble ByMarn He noasexaTt YUYeTy Ha cyeTax
aeno (3a WCKKYEeHMEM [eno3uTHbIX CcepTUudukaToB) - C AaTbl
nepegayn ueHHonm 6ymarn MNO, onpeaneneHHo B COOTBETCTBUMM C
yCNoBMSIMM A0OroBOpa M MNOATBEPXAEHHOW aKTOM MpueMa nepegaymu
LeHHbIX bymar;

e MO [Aeno3uTHbIM cepTuduMKaTaM - pgaTa ChNMcaHuMs C  BKlaja
(BenosuTa) AeHeXHbIX CpeacTB, MNOATBEpXAeHHas BbIMWUCKOM CO
cyeta no Bknagy (Aeno3uTy), WAM C AaTbl CNMCaHMA TaKoro
cepTudmkaTa, NOATBEPXAEHHON aKTOM;

e eCM No 3MUTEHTY UeHHbiXx 6ymar BHeceHa 3anucb B EMPIOJT o
JMKBMAaUMn - € AaTbl 3anNmMcu O IMKBMAAUNM dIMUTEHTa (NnonyyeHns
MH(OpMaUnM 0 INKBMAAUNN IMUTEHTA).

CnpaseanuBas CTOMMOCTb LeHHOM 6ymarnm — ueHa, onpeaeneHHas cC
MOMOLLbIO MoAenel, yKka3aHHbIX B [TpunoxeHunn 2.

CnpaBeanuBasi CTOMMOCTb AOJITOBbIX LLEHHbIX 6yMar npM3HaeTcs paBHOM
0 (Honb), B cny4yae HactynaeHus AaTtbl MOSHOIO noralieHns HOMMHana
B COOTBETCTBMW C YC/OBUSIMW BbINyCKa UEHHbIX 6yMar - c aatbl
oTpaxeHnss B AebUTOPCKON 3a[0/HKEHHOCTU CYMMbl HOMMHana K
rnoNy4yeHuto A0 AaTbl MNOJIHOrO MnoralweHns HOMUHana B COOTBETCTBUU C
YCNOBUSIMM BblNyCKa LieHHbIX BbymMar.

e CnpaBegnuBasi CTOMMOCTb LEHHbIX 6GyMar, CTOMMOCTb KOTOPbIX
onpenensieTcs oUeHLWMKOM, NMpu HannumMm NpusHakoB obecueHeHus,
onpegensieTcds B COOTBETCTBMM C [lpunoxeHuveM 4 B 4acTu
TpeboBaHUI K OTYETY OLUEHLMKA;

e CnpaBeanmBass CTOMMOCTb  O6AMraunmih  nNpum  BO3HMKHOBEHUMU
rnpu3HakoB obecueHEHNSA M OTCYTCTBMM LIEH NMEPBOro YpoBHS Ha AaTy
onpeneneHus cnpaBeaMBoM CTOMMOCTU paCcCYUTbIBAETCS MO OAHOMY
M3 METOLOB KOPPEKTMPOBKU CrpaBea/iMBO CTOMMOCTU, YKa3aHHOMY
B [MpunoxeHun 4.

Cnucok obwux cobbiTun, npmBoaAawmMx K obecueHeHuto, yKasaH B
[MpuaoxeHunn 4.
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MPUNOXEHNE 10. AEBUTOPCKASA 3AAO0JIXXEHHOCTb NO
NMPOUEHTHOMY AoXoAy NO AEHEXXHbIM CPEACTBAM HA CHETAX

e [ebutopckas 3a[0/HKEHHOCTb MO MNPOLEHTHOMY Aoxody Mo
OEHEeXHbIM CpeACTBaM Ha OCTATOK MO CYeTaM ynpasistolen
komnaHuu 4.Y. NMNo,

e [ebutopckas 3aA0/HKEHHOCTb MO MNPOLEHTHOMY AOXOAY,
BO3HMKAKOLWAA Ha OCHOBaHWM A0roBopa/cornaweHunss o
noaaep)XaHum HEeCHMXaeMoro ocTaTKa no cyeTam
ynpasnswowen komnanmm A.Y. MNO

e [laTa, B KOTOPY CyMMa MpOLEHTOB (MOSHAs UM YacTUUHas) K
NMoNyYEHNIO MOXET 6bITb JOCTOBEPHO OnpeaeneHa.

e [laTa OKOHYaHMA MepuoAa HaAYWUC/IEHUsI MPOLEHTHOro A0X0Aa -
B C/lydae, ecniv AoroBop/cornaleHne no npoueHTHOMY AoXoay
Ha OCTATOK MO CYeTy COAEPXWUT YCNOBWUS, KOTOpble He
MO3BONSIOT MPWU  KaxAOM  OMNpeaeNneHuu  CrpaBeasiMBOM
CTOMMOCTM [OCTOBEPHO paccyuTaTb CyYMMY MpPOLIEHTHOrO
A0X0A4a K NMOJTYYEHUIO UM AOrOBOp/CcornaleHmne 0 HauYncneHnm
MPOLEHTOB  Ha  HECHWXAeMbli  OCTAaTOK MO  CYeTy
npefycMaTpuMBaeT YCNOBUSI, MPU KOTOPbIX MTOroBasi CyMMa
NMPOLIEHTOB K MOJTYYEHUIO MOXET U3MEHUTLCS.

e [latTa OKOH4YaHMs obsa3aTtenbCcTB 6aHKa COMacHO YCNOBUSAM
AoroBopa/corfnaweHns o TMpOUEHTHOM AoXoAe MO AEHEXHbIM
CcpeacTBaM Ha cyeTax UM O MoAAep>XaHWUM HECHMXAEMOro ocTaTka
no cyeTam ynpasnsawowen komnadum 4.Y. NNo;

e [aTa nukBugaumm 6aHka cornacHo MHdbOpMaumu, pPackpbiTOl B
oduuManbHOM AOCTYNHOM UCTOYHMKE (B TOM Yncne 3anucu B EFPHOJI
0 nukBMaaummn 6aHka).

B oTcyTcTBME NpU3HaKoB obecueHeHns:

e C AaTbl NPpU3HAaHWUA A0 AaTbl BbiNJ1aTbl MPOLEHTOB (BKJ'IIOLII/ITeJ'IbHO) B
COOTBETCTBUU C ,CI,OFOBOpOM/COFJ'IaIJJeHVIeM.

CnpaBeanuBass  CTOMMOCTb  AeOUTOPCKOM  3a40/KEHHOCTM MO
NpoUeHTHOMY JoxoAy MO [EeHeXHbIM CcpeacTBaM Ha  cyeTax
ynpasnsiowen komnaHum A.Y. NMNO onpenensetcsa B TeyeHue BCEro
CpoKa KBanudukaumm 3an0/KEeHHOCTU KaK ornepaumMoHHON B CyMMe
NPOLEHTOB, HAYNC/EHHbIX COr/TAaCHO YC/IOBUSM AOroBopa/cornaleHuns
Ha CyMMy OocCTaTKa Mo CYeTy WM Ha CYMMY HECHWXAeMOoro ocratka no
cyeTy - B Cny4yae, ecnuv yC/l0BUS HAYMCEHUS NPOLEHTOB MNO3BONASOT
Hafe>XHO U AOCTOBEPHO PacCyMTaTb UX pa3Mep K MOJIYYEHMUIO Ha
AaTy onpeaeneHus crnpasensinBon CTOMMOCTH.

Mo mncrteyeHmn cpoka KBanudukaumm AebUTOPCKON 3a40/IHKEHHOCTU
KaK OorMepaumoHHOM, @ TaK Xe B CNy4yae BbISIBAEHUS MHbIX COObITUR,
NpUBOASALLMNX K obecueHenmio, cnpaBeannBas CTOMMOCTb
ornpenenseTcs B COOTBETCTBMM C [IpunoxeHvem 4.
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Cnncok obwmx cobbiTuii, npuBoAAWMX K obecueHeHWo, yKkasaH B
MNpunoxennun 4.
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NMPUNOXEHWE 11. AEBUTOPCKASA 3AAO0JIXKEHHOCTb MO AOXO4AM
MHBECTULMOHHDbIX NMAEB POCCUMUCKUNX NMN® N NAEB (AKLMNA)
MHOCTPAHHbIX MHBECTULIMOHHbIX ®OHAOB, MNAN KOTOPbIX
BXOAAT B COCTAB MMYLLECTBA nMuo, No AOXOAAM OT
AOJIEBOIo YHYACTMNA B YCTABHOM KANMUTAJNE

Jdebutopckas 3aA0MKEHHOCTb MO A0X0AAM  MHBECTUMLMOHHbLIX Maes
poccurickux MUN® un naeB (akuumii) MHOCTPAHHbIX WMHBECTULMOHHbIX
¢oHA0B, Nan KOTOpbIX BXOASAT B COCTaB uMmyuwecTtsa NMN®, no goxoaam
OT A0/IEBOI0 Y4YacCTUsl B YCTABHOM KanuTane poCCUNCKUX M MHOCTPaHHbIX
KOMMNaHWM.

e [laTOM Npu3HaHMSA goxoda Mo nasiM, siBNSieTCs AaTta BO3HWMKHOBEHMWS
obazaTenbCcTBa MO BbiNJaTe A0X0Aad, YKasaHHas B COOOGLWEHWM O
BblJlaTe AoxoZa MO WMHBECTUUMOHHBIM MasM poccunckux MNO, B
cooTBeTCTBUM C WHGopMaumenn HKO AO HPA, wHdopmaumm Ha
odunuManbHOM canTe ynpasnsalowen KoMnaHum mnm B oburumanbHOM
coobuweHnn Ang BnagenbLUeB MHBECTUUMOHHbBIX MaeB O BbinnaTe
poxoaa (ans kBanMdUUNPOBAHHbIX MHBECTOPOB);

e [laTa, C KOTOpPOM MHOCTPAHHble LeHHble 6yMarM HaduHalT
ToproeaTbcs 6e3 ydyeTa ob6bsaABNEHHbIX amBuaeHaos (DVD_EX_DT) B
COOTBETCTBUM C AAHHbIMU AOCTYMHbIX MHMOPMALMOHHbBIX CUCTEM;

e [lo goxogaMm OT AO0MEBOro y4acTmss B yCTaBHOM KanuTane - gaTta
NMPUHATUS pelleHns obwero cobpaHns MAM MHOTO YNOJHOMOYEHHOIo
opraHa o BbifnJlaTe Takoro 4oxoaa;

e [pn OTCYyTCTBMM MHDOPMALMM U3 BblllE YKa3aHHbIX MCTOYHMKOB (B
TOM yucCre pa3Mepa NPUUUTAOLWMXCA BbINNAT) - AaTa 3avyuncieHus
OEHEeXHbIX CpeACTB Ha pacyeTHbIM cYeT ynpaBnsdlowen KOMNaHum
A.Y. MN® / Ha cyeT 6pokepa MANO.

e [aTa uvcnonHeHus ob6s3aTenbCcTB MO  BbIMJIaTe  AoxoAaa,
noaTBepXXAeHHOW 6aHKOBCKOWM BbIMWUCKOM C pacyeTHOro cyerta
ynpasnawuwen komnanmm A.Y. MNO /oTtyeTom 6pokepa MNOD;

e [aTa nukBMaauuMm nunua 0653aHHOr0 MO LUEHHbIM byMaram
MHOCTPAHHOIro MHBECTULMOHHOIo poHAa;

e [aTa NCKIOYEHUS n3 peecTpa pOCCUIACKOro rnaesoro
MHBECTULMNOHHOIO poHAaa.

B oTcyTCcTBME NpU3HAKOB 06eCUEHEHUS:

e B TeyeHwe 25 paboumx [AHeW C p[aTbl NpU3HaHUS AebuTopcKoWn
3340/DKEHHOCTM MO UEHHbIM 6yMaraM pPOCCUMMNCKUX UM MHOCTPaHHbIX
3MUTEHTOB, a TaK Xe MeXAyHapoAHbIX KOpropauui;

e B TeyeHMe BCero CpoKa, YCTAaHOBJIEHHOro peleHuMeM O BbinaaTe
[oxoda OT AO0NEeBOr0 y4yacTuss B YCTaBHOM KanuTane WM WUHbIM
aHaNOrM4yHbIM AOKYMEHTOM, AS18 BbINJaTbl 4OX0AA, €CNY TaKoW CPOK He
npesblwaeT 25 pabounx gHen.

Ecnn ycTaHOBMEHHbI CPOK BbiMJaTbl A0X04a OT AOSIEBOr0 y4yacTus
npesblwaeTr 25 pabounx pgHel, To Aebutopckas 3a[0/MKEHHOCTb MO
Bbls1laTe Aoxona He MoxXeT 6biTb KBannduumpoBaHa onepaumMoHHOMN.

OueHka crnpaBeanMBoil CTOMMOCTU AeBUTOPCKOM 3aA0/IKEHHOCTM Mo
aoxogam naeB poccuickmx MU® mn naam (akumsaM) MHOCTPaHHbIX
WHBECTULUMOHHbIX GOHAOB, Man KOTOPbIX BXOASAT B COCTAB MMyLLECTBa
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MN® B TeuyeHMe BCero cpoka KeBanmduKkaumum 3a40/DKEHHOCTM, Kak
onepaunoHHON onpeaensieTcs ncxoasa ns:

e KOMMYECTBa WHBECTULUMOHHbIX naeB [MN® wanm naesB (akuui)
MHOCTPaHHbIX WMHBECTULMOHHbIX (OHAOB, Nam KOTOPbIX BXOASAT B
coctaB mmyuwectea MNMNO®, yuTeHHbIX Ha cyeTe peno MNNO® Ha apaTty
onpeneneHuns CHA;

e 00bsIBNEHHOro0 pasMepa JAoxoda MO WHBECTULMOHHOMY nato,
yKasaHHoro B coobuieHnn O Bbinsate AoxoAa No MHBECTUUMOHHbIM
nasm poccuncknx TMUO® wn  nasm  (akumsM)  MHOCTPAHHbIX
WHBECTULUMOHHbLIX (POHAOB, KOTOpble BXOAST B COCTaB WMMyLLeCTBa
NMN®, B cooTteetctBum ¢ wuHdpopmaumen HKO AO HPA, MHbIX
OOCTYMHbIX WMHMOPMAUMOHHBLIX CUCTEM WMAW OodULUMaNbHLIM CalTOM
(odunumnanbHbIM NMCbMOM) YNpaBAsOLWENA KOMOAHUN.

OueHka crnpaBensMBoOM CTOMMOCTM AeBUTOPCKOM 3a40/IKEHHOCTU MO
A0Xo4aM OT A0NEeBOro yyactms B yCTaBHOM KanuTasie B Te4YeHue Bcero
cpoka kBanudunkaumm 3a40/1KEHHOCTH Kak onepauuoHHOM
onpeaensieTcs B CyMMe 06bsBIEHHOIo A0X04a Ha A0 BNaAeHus.

Mo ncreyeHun cpoka kBanmdbmkaumm 4ebUTOPCKON 3a40/1KEHHOCTM KakK
OMNepaumoHHON, a TaK e B C/lydae BbISABJIEHUS WHbIX COBbLITUN,
npueoasiLMX K obecLeHeHUto, cripaBeainBas CTOMMOCTb onpeaensieTcs
B COOTBETCTBUK C [MpunoxeHnem 4.

Cnuncok obwmx cobbiTnii, nNpuMBOAAWMX K 0b6eCLeHEeHWUD, yKasaH B
MpunoxeHunn 4.
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MPUNOXEHNE 12. AEBUTOPCKASA 3AAO0JIXXEHHOCTb NO
AEHEXHbIM CPEACTBAM, HAXOAALWMNMCA ¥V
NMPO®ECCUNOHAJIbHbIX YHACTHUKOB PblIHKA LEHHbBIX BYMAI U B

HKO HKL (AO)

e [lebutopckas 3a40/IKEHHOCTb MO AEHEXHbIM CPeacTBaM,
HaxoasWmMMcs Yy NpoeCCMOHanbHbIX YYACTHUKOB pblHKa LEHHbIX
6ymar (nanee — 6pokep);

e [lebutopckas 3af0/IKEHHOCTb MO AEHEXHbIM CPeacTBaM,
HaxoaswmmMcs Ha cyete B HKO HKL (AO).

e [aTa 3auncneHms OeHeXHbiX CpeaACTB Ha  crneuuanbHbIn
6poKepcKuin cHeT Ha OCHOBaHMKM oTyeTa 6pokepa;

e [laTa 3auuMciieHMs AeHeXHbIX cpeacTB Ha cyer B HKO HKL (AO),
OTKPpbITbI ang MNO®.

e [laTa wucnonHeHunss 6pokepoM o0653aTeNbCTB MO MEPEYNCIEHUIO
OEHEXHbIX CpeacTB C creumanbHoro 6pokKepckoro cyeta/BbiBOA
AEHeXHbIX cpeacTs co cyeta B HKO HKL, (AO);

e [aTta peweHns baHka Poccum 06 oT3biBE NUUEH3UM Yy 6pokepa
(BeHexHble cpeacTBa NepexoasaT B CTaTyc npoyen gebutopckoi
3a40/KEHHOCTHN);

e [aTta nukBuagaumm 6pokepa corsiacHo MHQOpMauuu, packpbiTol B
odunuManbHOM AOCTYMNHOM UCTOYHMKE (B TOM yucne 3anucu B EFPIOJ
0 nukBugaummn 6pokepa).

B oTcyTcTBME Npu3HakoB obecueHeHNs:
e B TeueHue Bcero nepmoga HaxoXAEHUS AEHEXHbIX CPeaCcTB Ha
cyetax 6pokepa wnam Ha cyetax B HKO HKL (AO);
e B TeueHme 3 paboumx pgHen c partbl, Korga ynpasnsowas
KOMMaHMs Bblpa3usa HaMepeHne O BbiBOAE AEHEXHbIX CpeacTB
co cyeta 6pokepa wam co cyeta B HKO HKL (AO) B
YCTaHOB/IEHHOM OpMe COrlacHO 3aK/loYEeHHbIM [0roBopaM
(cornaweHusiM), B ciyyae, €Cnn B TEYEHME yKa3aHHOro cpoka
AeHeXHble cpeAcTBa He nosiyyeHsbl Ha cyeT NMNO
NHdopmaumio o HeucnonHeHun 6Gpokepom wunm HKO HKL (AO)
TpeboBaHMsa YnpaBasiowen KOMMaHMM O BbIBOAE AEHEXHbIX CpeacTB
npepoctasnsetca B CneunannsanpoBaHHbIA Aeno3uTapuin He nosgHee
OHS, crieayowero 3a OKOHYaHMeM YCTaHOBJ/IEHHOIO CpoKa.

CnpaseanueBasi CTOMMOCTb AEHEeXHbIX CPeACTB, HAaXOASLWMXCA Ha cyeTe
6pokepa nnum Ha cyete B HKO HKL, (AO), onpeaensetcs B CyMMe oCcTaTka
Ha YKa3aHHbIX CYeTax.

Mo ncreyeHun cpoka kBanmdbmkaumm 4ebUTOPCKON 3a40/1KEHHOCTU KakK
onepaunoHHON, a TaK e B C/ly4vyae BbISAB/EHUS WHbIX CO6bITUN,
npueoasiLmx K obecueHeHUto, cnpasensineBasi CTOMMOCTb onpeaensercs
B COOTBETCTBUU C [IpuaoxeHunem 4.

Cnuncok obwmx cobbiTnii, npuBoaAwMX K obecLeHeHWo, yKasaH B
MpunoxeHuun 4.
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NMPUNOXEHWE 13. BAAOJIDKEHHOCTb NO CAE/NIKAM C LEHHBIMUA
BYMAIrAMU, SAKJIOYEHHbBIM HA YCNOBUAX T+ (NPU
HECOBNMAAEHUWN OATbI NOCTABKU LEHHbIX BYMAT,
OMNPEAENEHHON YCNOBUAAMM JJOFOBOPA C AATON 3AK/TIOMEHUSA
AOINrOBOPA MO NOKYNKE/NMPOAAXE LLEHHbIX BYMAT)

3a0/KEHHOCTb N0 CAefikaM C LeHHbIMKM ByMaramu, 3ak/o4YeHHbIM Ha
ycnosuax T+

- [ata 3aknw4eHus porosopa no npuobpeteHuto (peanusaumn)
LeHHbIX byMmar;

- [lata HanpaBfieHus NOATBEPXAEHUS Ha y4yacTue B KOPMOpaTUBHOM
aenctemn (akuenTt odepTbl) B C/lyyae, €Cin YCNOBMS WUCMOJIHEHUS
odepThbl onpegeneHbl U HEM3MEHHbI A0 AaTbl UCMOJIHEHMS o epThl.

[Jata nepexoga npaB COBCTBEHHOCTM Ha  UEHHble 6yMmarm
noATBEPXXAEHHASA BbIMMCKOW NO CYeTy Aeno.

Cnpaseanueasi CTOMMOCTb 3a40/KEHHOCTU MO CAefikaM C LieHHbIMU
6yMaramMm, 3aK/K4YEeHHbIM Ha ycrnoBusx T+, onpeaensieTcsas B pa3Mepe
pasHuUbl Mexay BblpaXXeHHOW B pybnsax cnpaBeanvMBoii CTOMMOCTbIO
LeHHbIX ByMar, aBASOWNXCA NpeaMeToM CAENKU, U CYMMOW CAENKN B
BaNoTe CAEKWU, NPUBEAEHHOM K pybsto NO TEKYLEMY KYpCY BantoThbl.

Mpn onpeaeneHnn crnpaBeasMBON CTOMMOCTM 3a40JIKEHHOCTM MO
coenkam Cc  obnuraumsaMm,  3aK/KOYEHHbIMM  Ha  ycnoBuax T+,
cnpaBeanMBasl CTOMMOCTb 06/iMraunii, SBASIOWNXCSA NpeaMETOM CAESKH,
C [AaTbl 3aKAKYEHUS CAENKM A0 AaTbl Nepexoaa npaB cO6CTBEHHOCTM Ha
LeHHble ByMmaru, exegHeBHO onpeaensercsd C y4eTOM HaKOMIeHHOro
KYMOHHOro A0xoAa, OnpeaesieHHOro Ha AaTy pacyeTa no caenke B
COOTBETCTBUM C YC/IOBUSAMM CAENKW WM NpaBuiaMm opraHusaTopa
TOPros.

B cnyyae nonoxuTenbHOW pasHuubl, CAesika NMpU3HAETCs B COCTaBe
aKkTMBoB (pebuTopckass 3a[0/MKEeHHOCTb) Y noKynaTens/ B cocTase
obszatenbctB  (KpeauTopckas 3a40J/1XEHHOCTb) y npoaasua,
oTpuuaTenbHoOM pasHuUbl - B
coctase obs3aTenbcTB (kpeanTopckas 3a40/KEHHOCTb) y
nokynaTens/B cocTtaBe akTuBoB (pebutopckass 3a[0/KEHHOCTb) Y
npogasua.

Cnpaseanveas CTOMMOCTb KOppeKTupyeTcs B cnydae
BO3HMKHOBEHUS  COObITUI, npuBOoAsSiLMX K  obecueHeHWO, B
cooTBeTCTBUM C [pusoxeHuem 4.

Cnuncok obwmx cobbiTnii, nNpuMBoAAWMX K 0b6eCUEeHEeHW, yKasaH B
MNpunoxeHuu 4.
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NMPUNTOXEHWE 14. NTPOYASA AEBUTOPCKASA 3AAOJIXKEHHOCTbDb

B pamkax HacTtosawmx MNMpasun onpeaenenns CHA k npoyen aebutopckon
3a40/KEHHOCTN OTHECEHbI B TOM YuC/e cleayowme Buabl:

e [lebutopckas 3a40/KEHHOCTb, BO3HUKLUIASA B  pe3ynbraTte
coBeplueHusa caenok ¢ umyuwecrtsoMm MU®, no KOTopbIM HacTynuna
Hanbonee paHHAA AaTa pacyeTos;

e ABaHCbl, Bbl4aHHble MO CAe/IKaM 3a cYyeT uMyllectsa NMNO;

e [lebuTopckas 3a40/PKEHHOCTb yNpassawLwen koMmnanmy nepea NNO;

e [lebuTtopckas 3ap0/KEHHOCTb, BO3HMKLWAA MO 4OroBopaMm C
OLIEHLLMKOM, Creumanm3MpoBaHHbIM Aeno3nTapmueM, permcTtpaTopomMm,
6upxen, ykasaHHbiMn B Mpasunax Y MNMNO®;

e [lebuTtopckas 3a40/IKEHHOCTb MO Hanoram, cbopam, MNowMHaM B
6t0a)KeTbl BCEX YPOBHEN;

e [ebuTtopckas 3a40/KEHHOCTb MO BO3MELEHUIO CYMMbl HasOroB M3
6oaxeta PO;

e [ebuTtopckas 3a40/KEHHOCTb, BO3HMKLIAS B pe3y/ibTaTe nepeBoja
OEHEXHbIX CpeacTB («AEHbIM B NyTU»);

e [lebuTtopckas 3a40/IKEHHOCTb, BO3HMKLIAS B pe3ynbTaTe OT3biBa
nvueHsum y 6aHka nnm 6pokepa;

e WHasa pebutopckas 3a40/1KEHHOCTD.

e na pebuTOpCKON 3aA0/IHKEHHOCTU MO BO3MELLEHUIO CYMMbI
HanoroB n3 6romkera P® - pata npuHatna HOAC no pabotam wu
ycnyram K BblYETY, a TakXe AaTa BO3HWMKHOBEHWSI OCHOBaHWS Ans
BO3MeELLEHMS Hanora us 6roaxera;

e [le6uTOpCKasi 3aAO0/HKEHHOCTb MO HanoraMm, c6opam,
nowsvHaMm B 6rog>keTbl BCeX YPOBHEM — [1aTa BO3HUKHOBEHWS
OCHOBAHUSA A/ BO3MELLEHNSA HAaNoros, c60poB, MOLWNH M3 6roaXeTa

e Ans nebnTopckoi 3af0/1XKEHHOCTU yrnpaBasauweil KOMNaHum
nepen NMU® - ycTaHOBNEHHbIV (aKT npeBbleHNs AoMnyCTUMOMN
BENIMYMHbI BO3HaArpaxaeHum wu/unm pacxonoB, CyMMa MpeBblEHUS
KOTOPbIX MOAJIEXUT BO3BpaTy ynpaBasdtlower KoMMNaHuewn, uam
YCTAHOBNEHHbLIN (aKT M3AULWIHE BbIMJAYEHHOr0 BO3Harpa)XaeHus
yrnpaBnsoWwen KOMNaHWM, CyMMa KOTOpPOro MOANEXWUT BO3BpaTy B
MN®, nnn cymma ybbiTka, KOTopas ynpasasiowas KoMNaHna A0/KHa
Bo3mMecTuTb B [MN® B pe3ynbTate AONYLWEHHONO HapyLleHus
TpeboBaHMI 3aKOHOAATENLCTBA.

e na nebutopckKoi 3aA0/1HKEHHOCTU, BOSHUKLUEN B pe3ysbTaTe
nepesoAa AEHEeXHbIX CpeaAcTtB - (dakKTuyeckoe CrnmcaHus
OEHEeXHbIX CpeacTB C ofHoro cyeta MU® un oTcytcTBMe akTa
3aumcneHns Ha Aapyron cdyet MU®, Ha KOTOPbIA OCYLLECTBASICA
nepeBsoa.

¢ Ans nebutopckoit 3afo0/HKEeHHOCTU No apeHae — daKkT nepegayu
aKTMBa B apeHay W BO3MOXHOCTb OMpeaefieHUss BeSIMUMHbI
obsizaTenbCTB apeHaaTopa MO AOroOBOpY apeHabl Ha  AaTy
onpeaeneHnsa cnpaBeanmBol CTOMMOCTU
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Ana nebntopckoin 3afo0/MHKEHHOCTU, BO3HUKILUEN B pe3ysbTaTe
OT3blBa NUMUEH3MM y 6aHka umnm 6pokepa - paaTta OT3biBa
nvuensunm 6aHka, 6pokepa.

Ana octanbHbIX BUAOB Npoyei Ae6UMTOPCKON 3aA40/HKEHHOCTHU
- JaTa nepenayvym akTMBOB ([AEHEXHbIX CPEeACTB) NMLY, B OTHOLIEHUMU
KOTOPOro BO3HMKAET AebuTopckas 3af0/KEHHOCTb.

Kputepun
npexkpawjeHuvs
npyu3sHaHus

Ansa pebnTopcKkon 3aA0/HKEHHOCTU MO BO3MELWEeHUI0 CYMMbI
Hanoros u3 6rogxera PO:

- pgata wucnosHeHums obssaTenbctBa nepen  MU®  cornacHo
Hanorosomy kogekcy P®, a Tak Xe pgaTta peweHus o6 oTkase B
OCYLLEeCTB/IEHMM 3a4yeTa (BO3BpaTa) CYMM M3/IMLWIHE YMJAYE€HHOro
Hanora;

- JaTa 3a4yeTa M3JIMWHE YMJAa4YeHHOro Hasiora Ha4ducieHneMm
COOTBETCTBYHLLEro Hanora.

Oebutopckas 3aA0J/IXXEHHOCTb NO  Hanoram, c6opawm,
nowsimHam B 6rog>keTbl Bcex ypoBHen:

- paTa nNoMyyeHUsl BO3MeELUeHUs u3 6roaxera MOMHOM CYMMbl
3a40/KEHHOCTN COOTBETCTBYHOWEro Hasora, cbopa, NownHbl;

- pata peweHusa o6 oTkase B ocyllecTBNeHMM 3adveTa (BO3BpaTa)
CYMM U3JINLIHE YMNJIaYEeHHOro Hanora, cbopa, NOWMnHbI;

- AaTa 3a4yeTa WU3JInwHe Yynaa4eHHoOro Hajora Ha4uCneHueM
COOTBETCTBYIOLLEr0 Hasora.

Ans ocTasibHbIX BUAOB Npoyei Ae6bUTOPCKO 3aA0/1KEHHOCTU:
- AaTta ncnonHeHunsa obsasatenscts nepeq NMNNO® cornacHo gorosopy;

- Jata nukBMaauum KOHTpareHTa — IOpUAMYECKOro sinua cornacHo
Bbinucke 13 EMPKOJT nnn pata nonydeHus mHdopMaumm O CMEpTU
dunsnyeckoro nuua - AOMKHUKA;

- [lata skcnepTHoro (MOTUBMPOBaHHOMO) CyXAeHWs YnpasnswoLen
KOMnaHum 06 OTCYTCTBMM OBOCHOBAHHbLIX OXWAAHUA OTHOCUTESIbHO
nony4vyeHns npefycMOTpPEeHHbIX OO0roBOPOM [AeHeXHblX MOTOKOB, B
cnydae, ecnu aebutopckas 3a40/KeHHOCTb, MOXeT 6bITb MpuU3HaHa
npekpaweHHONW B COOTBETCTBMM C  OOWMMW  MOSTOXKEHUSAMU,
yKasaHHbIMM B [naBe 26 [paxpgaHckoro kogekca Poccuiickon
Qdepgepauunu.

Kpnrepun ]
CPOKM
KBanngpukaynm
Aeburtopckoi
3a40/1HKEeHHOCT
7] Kak
onepaumnoHHOH

B oTcyTCcTBME NpU3HAKOB 06eCLeHeHUns:

Ae6butopckasa 3aA0J/IXKEHHOCTb, BO3HMKLIAA B pe3yJibTaTte
coBepuwieHUs caenok ¢ wumywecrsomM [MUD, o KoTopbIM
HacTynuna Hawmbonee paHHAS AaTa pacyeToB, ecnm obwuim cpok
noraweHuss Takon 3a40J/IKEHHOCTM COrNlaCcHO YCIOBUSM CAESIKN He
npesblwaeTr 15 pabounx AHen (C yyeTOM CpoOKa NpoAoHrauum wu
nepesak/to4YeHnn [0roBopoB), - C AaTbl MPU3HAHUSA 40 AaTbl
noralweHust cCornacHo ycrnoBusMm caenku. NMpu aToM AonyCTUMBbIA CPOK
HapyLweHnsa 06s3aTenbCTB KOHTPAreHToM coctasnseT 3 pabounx gHs,
B TeyeHue KOTOpbIX 3a[O0/KEHHOCTb Takxe  KBanuduumpyetcs
onepaunoHHOMN.

Oe6butopckas 3aA0/HKEHHOCTb, BO3HMKawWLWlasAa B CcJ/y4yae
3aAep>KKM nepeperucrpayMum MMyLlecTBa perucTpauuoHHbIM
OpraHoM - C [aTbl BO3HWKHOBEHWS A0 [JaTbl MNoraweHus
KBannbunumMpyeTcsl B Ka4yecTBe onepalvoHHON.
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ABaHCbl, BbljaHHble MO cAenkam 3a cyeT wumyuwecrtsa MNP
KBannduumpyeTcss onepaumoHHON AebUTOPCKOM 3a40/1KEHHOCTbLIO C
AaTbl  Bblgaynm aBaHCa A0 AaTbl noraweHums o65a3aTenbCcTB
KOHTpareHTOM COr/lacHO YyCNnoBusIM caenkn (ecnm CpokK noraweHus
aBaHCa B COOTBETCTBMM C AOroBOpOM cocTaBnsetr He 6onee 15
paboumx OHeN C y4yeTOM CpoOKa MpOSIOHrauMm n nepesakytoueHuin
Aorosopos). MNMpn 3TOM AONYCTUMbIA CPOK HapylweHns o06a3aTenbCcTB
KOHTpareHTOM cocTtaBnsier 3 paboumx AHSA, B Te4yeHue KOTOpbIX
3a40/KEHHOCTb TaKXe KBanpuunpyeTcs onepauyuoHHON.

Oebutopckasa 3aA0/IXXEHHOCTb YyNpaBAAOLWEed KOMMAaHUMU
nepep MUN® - B TeueHne 25 pabounx AHen c AaTbl BOSHUKHOBEHMUS
KBannduumpyeTcs B KadecTBe ornepaumoHHon. [lpun Hannuymm
060CHOBaHHOro  3KCrepTHOro  (MOTUBMPOBAHHOINO)  CyXAEHMUS
YnpaBnsaowen KoOMnaHmm o TOM, YTO yYBESIMYEHNE CPOKOB MNorallieHums
0ebUTOPCKON 3a40/1KEHHOCTU He ABMSETCS CNefCTBUMEM HEraTUBHbIX
MpoOLECCOB, BO3HUKLINX B AEATE/IbHOCTM yNpaB/sioWen KOMNaHmu, a
TakXXe Ha/JiMume AOKYMEHTANbHOIO MNOATBEPXXAEHUS OT yNpaB/isioLwen
KOMMaHUK CpOKOB noraweHus 3a40/1)KEHHOCTH, Takas
3a40/1PKEHHOCTb NPOAOJIKAET OTHOCUTBLCS K ONEpPaLMOHHOMN.

Ae6butopckasa 3af0/1KEHHOCTb, BO3HMKLIAA NO [AOrosopam cC
OLleHLUUKOM, cneumasansnpoBaHHbIM AenosutapuemMm,
perncTpaTtopomM, ykasaHHbiMu B MNMpasunax AY NMU® - c paThl
NMPU3HaHUSA A0 AaTbl OKOHYaHWS CpoKa ncnonHeHmns obsasaTenbCcTea B
COOTBETCTBUU C YCIOBUSAMU 3aKNOUYEHHbIX AOroBOpPOB. [JONyCTUMbIN
CpOK HapyuweHus o6a3atenbCTB  yKas3aHHbIMWM  KOHTpareHTamm
coctaBnsieT 25 paboumx AHEN, B Te4eHMe KOTOPbIX 3a40/1KEHHOCTb
BCe ewe KBanuduumpyetcs onepaumoHHoin. T[pun  Hannymm
060CHOBaHHOro  3aKcrepTtHoro  (MOTUBMPOBAHHOIMO)  CYXAEHMUS
Ynpasnstowier KoMnaHMu o TOM, 4YTO yYBeIMYeHNne CPOKOB OKa3aHus
yCnyr wam noraweHus AebUTopCcKoM 3a[0/IKEHHOCTU He SABNseTCs
cnencTBMEM HeraTMBHbIX MPOLLECCOB, BO3HMKLWINX B AeATEeNbHOCTU
OO/MKHUKA UKW NPU HalMyYMK LJOKYMEHTaNbHOro NoATBEPXAEHUS OT
KOHTpareHTa MHbIX CPOKOB MoralleHuUs 3a40/DKEHHOCTU / OKasaHus
ycnyr TMU®  gBnsetcd OCHOBaHMEM ANs  YBEMYEeHUs Cpoka
KBanuduKaumm Takom 3a40/KEHHOCTU B KayecTBe onepaumMoHHOM A0
AaTbl, YKa3aHHOM B NpeACTaB/ieHHbIX 4OKYMEHTax.

Ode6butopckas 3aAO0/IXKEHHOCTb, BO3HMKLIAA B pe3yJbTaTte
nepesoAa AEeHEeXHbIX cpeacTB («AeHbrM B NyTU>» ) — B TeUeHue
3 pabouunx gHen € gaTbl NPM3HAHUS TaKOM 3a40/KEHHOCTN.

CnpasegnuBas
CTOMMOCTH

CnpaBeanuBas CTOMMOCTb npo4yen AebUTOpCcKON 3aA0MKEHHOCTU
onpenenseTcs:

B cyMMe ¢(aKTMUYEeCKOro ocraTka 3al0J/IDKEHHOCTU Ha paaTy

onpepesieHUa cnpaseasiMBonM CTOMMOCTU/AaTy onpeaeneHuvs

CYAX*;

- Ans Bcen AebuTopckon 3a0/IKEHHOCTU, YKa3aHHOM B HacTosiWeM
NMpUIOXEHNN, B NMepuoa KBanndukauum TaKoW 3a[0/IKEHHOCTU B
Ka4yecTBe onepaumoHHOMN;
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- 015 4ebnTopcKor 3a40/KEHHOCTU No HanoraMm, cbopam, NowAnHaM
B 6t04)KeTbl BCEX YPOBHEN;

- Ans nebuUTopCcKoi 3a40/1XKEHHOCTM NO BO3MELLEHWNIO CYMMbl Ha10roB

n3 6ogxeta PO.

*lebuTopcKas 3a40/HKEHHOCTb PACCUNTBLIBAETCSA Ha KaXayto AaTy onpeaeneHust
cnpaBeanvMBOi  cToMMocTM. B cnyyae, ecnu  pasMep  aebuTopckoit
3aZl0/DKEHHOCTM He MOXET 6blTb TOYHO OMpeAesnieH Ha AaTy onpeneneHus CHA,
TO, UCMOJb3YIOTCSA METOAbI anmnpoKcUMaumm BeanymH. 7

e B CyMMe, onpegeneHHOW C MCNoJib30BaHMEM MeToAaa
npuBefeHHON CTOMMOCTM 6yAyuunX [AeHEeXHbIX MNOTOKOB C
y4YeToM KpeAauTHbIX puckoB ([punoxeHve 4) BO BCEX WHbIX

cnyvasx.
Aara M | Jebutopckas 3a40/KEHHOCTb MO BO3MELLEHUIO HANoroB n3 6loaxeTa, a
cobbiTns, Tak xe gebutopckasi 3a0/HKEHHOCTb NO Hanoram, cbopam, NowWnMHaM B
npueoAsamne K | 6,55y eThl BCcex YpoBHel He obecLieHnBaeTCcs He3aBUCUMO OT CPOYHOCTYM

OGECLEHEHMIO | .. ;o iehps.

Cnucok obwux cobbiTun, npmBoaAwMX K obecueHeHuto, yKasaH B
[MpuaoxeHun 4.

17 MporHo3Hble 3HauveHns 06s53aTeNbCTB, pacCUMTaHHblE YNpaBAsdlWeEN KOMMNaHwewn, NpenocTaBnsloTCs B
CneunannsmMpoBaHHbIA Aeno3uMTapuii Ha Kaxay aaTty onpeaenedus CHA ¢ ykasaHueM nepuoga BbI6OpkM m
06BACHAOWMNX NEPEMEHHDbIX.
Ons uenein annpokcMMauum pasmepa akTueoB (0653aTeNnbCTB) MCMOJb3YyeTCs CTaTUCTUKA 3a nocnegHue 12
(OBeHapguaTtb) MecsiueB, npegwecTByowmx gate onpegeneHus CHA MUO. Mpu oTCyTCTBUM Takoro obbema
CTaTUCTUKM METOZA arnnpoKCMMauMy MPUMEHUM MPU HaMYMK AaHHbIX HE MeHee 4YeM 3a nocnegHue 2 (aBa)
Mecsaua, npegwecteyowmnx gate onpegenenHmns CHA NMNO.
B paTy noctynseHns AOKYMeHTa, NOATBEPXAAKoLWero okasaHHble YCnyrm, NpoM3BoANTCS KOPPEKTUPOBKaA
HauMCnNeHHbIX 06593aTeNnbCTB 40 MX peasibHOro 3Ha4YeHus.

72



MPUNOXEHWE 15. AEHEXXHbBIE TPEBOBAHUA MO KPEAUTHbLIM
AOIroBOPAM (B T.4. YAOCTOBEPEHHbIE SAKJIAAHBIMAN) N
OOroBOPAM 3AMMA, NO KOTOPbIM NN® ABNIAETCSA
SAMMOAABLIEM

[eHexHble TpeboBaHMS N0 KpeauTHbIM  goroBopam (B T.u.
YAOCTOBEPEHHbIE 3aK/agHbIMM) M AOroBopaM BblAAdHHbIX 3alMOB
(panee - ccyaa)

Ana aeHexHbIX Tpe60BaHM NO KPpeAUTHbIM AOroBOpaM U
AOroBOopaM BbiAaHHbIX 3aUMOB:

e [laTa npepocTtaBsieHuns Kpeauta (3anma) no AOrosopy,
noaTBeEpPXXAEHHas BbIMMCKON C 6AHKOBCKOrO cyeTa, OTKPbITOro
Ha ynpasnswwyo komnavuo 4.Y. MNO;

e [laTa nepeycTynku npasa TpeboBaHMA NO CCyae Ha OCHOBAHUU
Aorosopa;

e [laTa nepexoaa npasa 3a 3a/10roBoe MMyLLecTBO (eC/n TakoBbIM
SBNSOTCA NpaBa TpeboBaHMS N3 4OroBOPOB 3aiMa/KpeanTHbIX
A0roBopoB) npu obpalleHnmn B3bICKaHMS Ha NpeaMeT 3asora.

Ona aeHeXHbiIX TpeboBaHUii N0 KPeaAUTHbIM [OroBOpPaM U
AOroBopaM 3aiiMa, YAOCTOBEepEeHHbIX 3aksiagHbiMu (fanee -
3aknagHbie):

e [laTa nepenaTOYHOM HAAMMCK Ha 3akNaAHOM C yKasaHWeM, 4YTo
BNnagenbueM 3aksiagHoM SBASETCS ynpasaslowas KoMnaHus
0.Y.MTNO.

AnAa AeHeXHbIX TpeGOBaHMﬁ no KpeaunTHbIM AOoroBopam m
AOrosopamM BbliAdHHbIX 3aMMOB:

e [laTa NoONHOro noraweHunsa KkpeaumTa (3anma), noaTBepXAeHHas
BbIMMCKOWN C 6BAHKOBCKOI0O cYeTa, OTKPbLITOro Ha ynpasB/iSioLLYO
kKoMnaHuto A.Y. NMNo;

e [aTa nepeycTynku npasa TpeboBaHMa No ccyae Ha OCHOBaHMMU
A0rosopa;

e [laTa NuKBMAAUMM 3aeMLiMKa COrfacHo uHdopmauum,
pacKkpbITO B onLmManbHOM AOCTYMHOM UCTOYHUKE (B TOM
ymncne 3anucu B EMPKOJ1 0 nMKkBMaaumn 3aeMmka);

e [laTa rocygapCTBEHHOW perucrpaunm npasa COBCTBEHHOCTMU
MA® Ha 3anoroesoe MMYLLECTBO, HanpuMmep, NoATBEPXAEHHas
Bbinnckon mn3 EMPH - B cnyyae obpalleHus B3biCKaHWA Ha
npeaMeT 3anora B Buae ob6bekta HeABUXMMOCTU U NOCTYMJIeHNs
B coctaB [MN® 3anorosoro nMmyuiecrea.

Ana 3axknaaHbixX:

e [laTa nepenaTovyHOM HaAMMUCK Ha 3akfagHOM C yKa3aHWEM, YTo
HOBbIM BflaZeNbLeEM 3aKagHoM SABNSETCS CTOPOHHEE NnLuo;
e [laTa MOSIHOrO MCNOAHEHNS 0653aTeNbCTB 3aeMLLNKOM;
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e [laTa rocynapCTBEHHOW perncrpaunm npaesa Co6CTBEHHOCTU Ha
3a510roBOEe UMYLLECTBO, MOATBEPXAEHHASA BbIMUCKON U3 EMPH -
B cny4yae obpalleHuns B3bICKaHUS Ha NpeaMeT 3anora u
nocrtynnaenmns B coctas NMN® 3an0roBoro nMyLLecTsa.

CnpaBeanuBass CTOMMOCTb CCyAbl B TeYeHMEe MaKCMMasbHOro Cpoka,
npeaycMOTPEHHOrO AO0roBOPOM, OMpPEeaensieTcs B COOTBETCTBUM C
MEeTOAMKOM  onpefeneHnus  CcrnpaBeasiMBoM  CTOMMOCTM C  Y4YETOM
KpeanTtHoro pucka (MpunoxeHve 4).

Ecnn poroBop He coaepXUT KOHKPETHOM AaTtbl MoraweHus ccygbl, TO
Takas paTa onpepenseTcs Ha OCHOBaHMM 3KCNepTHOro
(MOTMBMPOBAHHOIO) CYyXAEHUS YMpaBAsSOWEN KOMMNaHUKU, KOTOpoe
OOIHKHO cofepxaTb 0O0CHOBaHHbLIMA BbIBOA4 O CpOKe BO3BpaTa CCyAbl,
OCHOBaHHbIN, B TOM u4ucie Ha cobCTBEHHOW nMpakTuke paboTbl C
@HaNOrMM4YHbIMM 3aeMumkamm u (Mnu) obwen pbIHOYHOM MpaKTuKe
noraweHns aHanormyHbIX CCYA U UHbIX AAHHbIX.

B cnyyae BHeceHUs UW3MEHeHWsI B YC/OBUSI OMNpefeseHus cpoka
[IOrOBOpa MaKCUMasibHbIi CPOK ONpeaensieTcs B COOTBETCTBUMU C
M3MEHEHHbIM CPOKOM CCyAbl, AEWCTBYIOLMUM Ha AaTy OnpeaeneHus
CrnpaBeAsIMBOI CTOMMOCTHM, NMPUYEM HaKoMJIeHNEe Cpoka KpeauTa (3aima)
He NPONCXOAMT.

Cnucok obwmx cobbiTmii, NpmBoAAWNX K obecueHeHWto, yKasaH B
MpunoxeHuu 4.
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MPUIOXEHWE 16. AOJIN B YCTABHbIX KANMUTAJIAX OBLLECTB C
OrPAHUHEHHOU OTBETCTBEHHOCTbIO

Jonn B ycCTaBHbIX KanuTasaxX POCCMMUCKUX O06LWecTB C OrpaHU4YeHHOM
OTBETCTBEHHOCTbIO (panee — O6wecTso)

B cnyyae npuobpeteHnsa gonei npu ydpexaeHmn Obuwectsa - Hanbonee
no3aHasa U3 AaT:
e JaTa nepexoja npasa cO6CTBEHHOCTW Ha AO0NI0, MOATBEPXAEHHAS
Bbinnckon us ErPIOJ1, mnnn
e JaTa onnaTbl YCTAaBHOro Kanutana.

[Jata nepexoga npaBa COOGCTBEHHOCTM Ha [AOM0, MNOATBEPXAEHHAS
Bbinuckon nu3 EMPKOJT — B MHbIX cny4asx.

YBennyeHne  HOMMHaNbHOM  CTOMMOCTM  gonn  6e3  M3MeHeHus
KONIMYECTBEHHOIrO0 3HAa4YeHMs [A0NM MNpu3HaeTcss AaTol, yKas3aHHOW B
Bbinnucke u3 EMPHOJI.

B cnydae, ecnu gona WM 4acTb A0NM nepexoamT K o6LiecTBy, TO
npekpalleHMe NpU3HaHUSA OCYLLECTBNSIETCSA C AaThl:

e repexoja npaBa COOBCTBEHHOCTM Ha AOM0, MNOATBEPXAEHHAs
BbiNuckon n3 ErPIOJI;

e rony4vyeHus obuwectBoM TpeboBaHUA y4yacTHMKa obuwecTBa 0 ee
npuobpeTteHuu;

e rony4vyeHus obLecTBOM 3asiBfieHMS y4yacTHMKa obuwecTtBa O Bbixoae
n3 obulectBa, ecnu npaBo Ha BbIXO4 M3 obwecTBa y4yacTHMKa
npeaycMOTPEHO YCTaBoOM obLecTBa;

NUCTevyeHnsa cpoka onsaTbl 4ONM B YCTAaBHOM KanuTtasne obwecTtsa;
WHble AaTbl, NpeAyCMOTPEHHbIE AENCTBYIOLWNM 3aKOHOAATETbCTBOM.

[JaTta nepexopga npaBa COOGCTBEHHOCTWM Ha [AOJO, MNOATBEPXAEHHas
BbINMCKOWN U3 EMPIOJT — B UHbIX Cry4asx.

YMeHblleHNne  HOMWHaNbHOWM  CTOMMOCTM  gonn  6e3  n3MeHeHus
KO/IMYECTBEHHOr0 3HayeHus [0AM Npu3HaeTcsa [AaToM, YKas3aHHOW B
Bbinncke n3 ErPLOJI.

CI'IpaBe,DJ'II/IBaFI CTOMMOCTb A0/ B YCTaBHbIX KanuTanax pOCCMVICKMX
obuwects c OrpaHquHHOVI OTBETCTBEHHOCTbIO  OMpPEAENSAEeTCda Ha
OCHOBaHMKM OTYETa OUEHLINMKA.

CI'IpaBe,DJ'IMBaH CTOMMOCTb AoNnn, onpeapensdemMas no OT4vETY OoueHUWMnKa,
npum Hann4ynm Npn3HakoBs obecueHeHus, onpeaensaeTca B COOTBETCTBUU C
MpunoxeHvem 4 B 4acTu TDEGOBaHMVI K OTYETY OueHLNnKa.

CnpaBeanvmeasi CTOMMOCTb KOPPEKTUPYETCS B Clly4Yae BO3HUKHOBEHMUS
MHbIX CcOobbITMIA, npuBOAAWMX K obecueHeHno, B COOTBETCTBUM C
MpunoxeHnem 4.

Cnuncok o06wmnx cobbiTvin, npuBoaAWMX K o0b6eCueHeHuIo, yKasaH B
Mpunoxexun 4.
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NMPUJTOXEHWNE 17. OCOBbIE METOlbl OLULEHKW, MTPUMEHSAEMBbDIE B
NEPNOA KPU3NCHOW CUTYALUN HA ®DUHAHCOBOM PbIHKE

HacToswure noaxoabl M YyTOUYHEHUS K MeTOAaM OLEHKW aKTMBOB M 06s3aTenbCTB
ABNAIOTCA o06s3aTefibHbIM  AOMOSIHEHMEM K CTaHAApTHbIM MeToAaM, YKa3aHHbIM B
HacTosawwux [pasunax onpeaenenHna CYHA TINO n npuMeHAOTCA B nNepuos C AaThl
BK/KOUEHMA HacToswero npunoxeHus B [MpaBuna onpeaeneHnsa CYA TMN® po ero

NCKNYeHns (MOIHOCTBIO UK B YacTu).

1. MpuMmeHeHne peMTUHIOB MEeXAYHAaPOAHbIX PEMTUHIOBbIX areHTCTB.

1.1. CHumxeHme (0OT3bIB) PpeENTUHra KpeauTocrnocobHOCTU, MPUCBOEHHOIrO
WHOCTPaHHbIMW pernTUHIroBbIMM areHTcTBaMm Standard & Poor’s, Fitch Ratings u Moody’s
Investors Service (panee - WHOCTPaHHble PEUTUHIOBblE areHTCTBa) POCCUUCKUM
KpeauTHbIM OpraHmM3auusaM, MHbIM POCCUIACKMM OpraHmM3aumsaM, a Takxke nx cneumasnbHbiM
topuandeckuMm numuam (SPV) u aoyepHMM KOMMAHUSAM M3 MHOCTPAHHbIX HOPUCANKLURA,
Poccuinckon ®depepaummn, cybbektam Poccunckon depgepaunn, MyHULMNANbHbBIM
ob6pazoBaHuam nocne 01 despans 2022 roga, He ABASETCA NpU3HAKOM obecueHeHns ans
POCCUNCKNX KOHTpAreHTOB.

1.2. Onpegenenne BeposaTHocTu aedonta (PD) no obasatenbctBam B pybnsax u
WHOCTPaHHOM BanTe 4yepe3 PEeUTUHIUN, MPUCBOEHHbIE MHOCTPAHHbIMW PENTUHIOBbLIMU
areHTCTBaMM pPOCCUWNCKUM KOMMNAHUAM, B T.4. UX CreumanbHbiM HOpUAMYECKMM Nuuam
(SPV), HeuenecoobpasHo.

HanuumMe y pOCCUMNCKOro KOHTpareHTa penTUHra MHOCTPAHHOINO0 pPeNTUHIoBOro
areHTCTBa He NMPMHUMAETCs B pacyeT M pacCMaTPMBAETCS KakK OTCYTCTBME penTuHra. ansa
onpeaeneHns PD gonyCTMMO MCMNOMb30BaTh cneayrowme noaxoabl:

a) Wcnonb3oBaHue 3HadeHuss PD pOCCUMMCKOro penTuHroBoro areHtctea AO
«2kcnepT PA» yepes conocraBneHne pelTUHIOB POCCUNCKUX PENTUHIOBbIX areHTCTB.

B cnyyae Hanumumsa y KOHTpareHta pemTuHra oaHoro U3 poOCCUNUCKUX PENTUHIOBbIX
areHTCTB npuMeHsieTca 3HadyeHume PD, onpeaeneHHoe PpOCCUACKUM pPENUTUHIOBbIM
areHTctBoM AO «2kcnepT PA» (panee - AreHTcTBO) (Tabnuua 8 «YpoBHM (4acToTbl)
aAedonta no pemTUHIoBbIM KaTeropusmMm HauMoHaNbHON POCCUICKON PEUTUHIOBOW LWKanbl
AreHTCTBa A/19 BCeX O6BEKTOB penTUHra, KpoMe CTPYKTYPHbIX 06 Mrauni n MHCTPYMEHTOB
CTPYKTYpPHOro MHaHCMpPOBaHUSA» B COCTaBe OoT4eTa 06 NCTOPUYECKNX AaHHbIX 06 YpPOBHSX

Aedonta Nno peuTUHIOBbIM KaTeropmsaM NpUMeHsieMblX peMTUHIroBbIX Wwkan Ha 01.01.2022.
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McTouHuk: https://raexpert.ru/docbank//eef/df6/380/0d335f3cb12556c04667cc2.pdf).

Mpn 3TOM B C/fiydae HanuMums y KOHTpareHTa HEeCKOJIbKUX PEeNTUHIOB, MPUCBOEHHbIX

pa3HbIMM POCCUNCKUMU PENTUHIOBLIMMU areHTCTBaMu, BblIbMpaeTcss HAMMEHbLUUN PENUTUHT
M3 aKTyalbHbIX W COOTHOCUTCA C penuTtuHrom AO «3kcnepTt PA» B COOTBETCTBUMU
MpunoxeHneM [ K MNMpunoxeHuto 4. B cnydyae Heob6Xxo04MMOCTM MPOBECTU COMOCTaB/IeHNE
pentuHroB OO0 «HKP» n OO0 «HPA» c pentnHramm AO «2kcnepT PA» ncnonb3lyeTtcs
Tabnuua ConocCTaBfieHNS PEeNTUHIOBbIX LWKan POCCUNCKUX KpeaAUTHbIX PEeNTUHIOBbIX
areHTCTB, YKasaHHas B WHdopmaumoHHoM coobuweHnn baHka Poccum ot 30.12.2021
«NHpopMaumns o0 CONOCTaBNEHUN PEUTUHIOBbLIX LWKAJA  POCCUUCKUX  KpeaUTHbIX
PENTUHIOBbIX areHTCTB». [na otobpaHHoro pentmHra ot AO «3kcnepT PA» BbibupaeTcs
cooTBeTCTBYKOLWee 3HayeHuMe PD no Ttabnuue 8 ana cpoka 1 roa. lNpu oTCyTCTBUK Y
KOHTpareHTa pemMTuHra o4HOro U3 POCCUMCKNX PENTUHIOBLIX areHTCTB 3HavyeHne PD MoxeT
6bITb ONpeaeneHo B COOTBETCTBUU C MYHKTOM 6.

6) Wcnonb3oBaHWe akTyasibHbIX 3HayeHur PD WHOCTPAHHOMo PenTUHIOBOro
areHtcrtea Moody’s yuepes conocraBneHne peNTUHIOB POCCUNCKNX PENTUHIOBbLIX areHTCTB.

B cnyyae Hannuusg y KOHTpareHTa penTuHra ogHoro M3 poCCUMMCKUX PEeNTUHIOBbIX
areHTCTB nNpuMeHsieTca 3HadeHune PD oT areHtctBa Moody’s uepe3 conocrtaBiieHue
PENTUHIOB B COOTBETCTBUM C COOTBETCTBUM MNpunoxenuem [ Kk Mpunoxeruto 4. Npun 3TOM
B C/Ny4Yae HaIMuua HECKOSIbKUX PEeNTUHIOB, TMPUCBOEHHbIX pPa3HbIM POCCUNCKUMU
PENTUHIOBbIMW areHTCTBamMu, BbIOMpPAETCAs HaWMMEHbLUWA PEeUTUHI U3 aKTyalbHbIX W
COOTHOCUTCS C PEenTMHroMm areHTctBa Moody’s. B cnyyae HeobxoomMOCTM NpoBeCTuU
conocTtasrnieHme pentnuHroe OO0 «HKP» n OO0 «HPA» c penTMHrom areHtcTtBa Moody’s
COMocCTaB/ieHMe ocylecTBnseTcsa dyepe3 pentuHrn AO «IkcnepT PA» C Mcnonb3oBaHWEM
Tabnuubl CONOCTaBNEHUSA PEUTUHIOBbLIX LWKaN POCCUNCKUX KpeaUTHbIX PENTUHIOBbIX
areHTCTB, ykKasaHHon B NHdopmaunmoHHoM coobuieHmn baHka Poccum ot 30.12.2021
«NHpopMauns o0 coONOCTaBNEHUN PEUTUHIOBbLIX LWKAJA  POCCUUCKUX  KpPeaAUTHbIX
PENTUHIOBbIX areHTCTB>».

3HaveHne PD onpepensetcss Ha OCHOBAHWM aKTyallbHbIX MYB/ANYHBLIX AOCTYMHbIX
AAHHbIX MO BEPOATHOCTAM AedonTa penTUHroBoro areHtcrea Moody's, nybnmkyeMmoro Ha
CamTe areHTCTBa B COCTaBe OT4YeTa MO eXerogHoMy WCCNeAOBaHWK KOPNOpPaTUBHbIX
aAedontoB (Annual default study) B Tabnunue «Average cumulative issuer-weighted global
default rates by alphanumeric rating» ¢ 1998 roaa. Bbibupaetcsa 3HaueHne PD ansa cpoka

1 roa.

77


https://raexpert.ru/docbank/eef/df6/380/0d335f3cb12556c04667cc2.pdf

[ONnsa KpYrnHbIX KOHTPAreHToB, HEe OTHOCSALWMXCA K NpeanpuaTuaM Manoro u cpeiHero
6usHeca (Bbipyyka 4 mnpg pyb. n 6onee B rog), B caiydae OTCYTCTBUS pEUTUHra O4HOrO
N3 POCCUNCKNX PENTUHIOBbLIX areHTCTB NPUMEHSETCS CpeaHsas BEpOSATHOCTb AedonTa Ans
Speculative Grade oT areHTcTBa Moody’s Ha OCHOBaHMM aKTyaslbHOro oOT4yeTa no
eXerogHoMy uccnegoBaHuto kopriopatmBHbiX gedontoB (Annual default study) c
NPUMEHEHMEM COOTBETCTBUA YpoBHen penTtuHroe (tabnuua 43 «Average cumulative
issuer-weighted global default rates by alphanumeric rating, 1998-2021»). BboibupaeTtcs
3HadeHune PD gng cpoka 1 rog.

1.3. OnpeneneHune 3HaudeHnsa LGD BO3MOXHO N0 aKTyasIbHOMY OTYETY MHOCTPAHHOIO
pPeNTUHroBoro areHTcTtBea Moody’'s u4epe3 conocTaBfieHUEe PEeUTUHIOB POCCUNCKUX
PENTUHIOBbIX areHTCTB.

3HauveHne LGD onpeaensieTcd Ha OCHOBAHWM aKTyalbHbIX NYOANMYHBIX AOCTYMHbIX
AAaHHbIX U3 OT4YeTa PEeUTUHroBoro areHTcTtBa Moody’s No exerogHOMy ucCneaoBaHUIO
kKopnopaTtmeHbiX Aedontos (Annual default study, Tabnuua «Average senior unsecured
bond recovery rates by year before default»> ¢ 1983 roga Ha ropusoHTe 1 roa) B
COOTBETCTBUU C MPUHAANEXHOCTbIO COMOCTAB/IEHHOINO0 PeMTUHIra KOHTpareHTa K rpynne
PENTUHIOB, ANA KOTOPbIX ONpeaesnseTcs recovery ratels,

B cnyyae Hannuusg y KOHTpareHTa penTuHra ogHoro M3 poCCUMNCKUX PEeNTUHIOBbIX
areHTCTB 4epe3 COonocTaB/fieHWe pPEeUTUHIOB B COOTBETCTBMM C COOTBETCTBUEM
Mpunoxennem [ Kk MNpunoxeHunto 4 onpenensietcd PemMTUHr PeUTUHIOBOro areHTCTBa
Moody’s. Npu 3TOM B C/yyae HanMunusl HECKONIbKUX PENTUHIOB, MPUCBOEHHbIX Pa3HbIMU
POCCUNCKUMN PEUTUHIOBbIMWM areHTCTBamu, BbIOMpaeTCs HaMMEHbLWWUA pPEeUuTUHr u3
aKTyaslbHbIX M COOTHOCUTCS C PENTUHIOM areHTcTBa Moody’s. B cnyyae HeobxoammocTu
nposecTtu conocrtasneHue pentnHroe OO0 «HKP» n 000 «HPA» C peMTUHIOM areHTCTBa
Moody’s conoctaBneHune ocylecTBaseTca 4yepe3d peutuHrm AO <«3kcnept PA» ¢
ncrnonb3oBaHueM Tabnnubl CONOCTaBNEHUS PENTUHIOBLIX LWKaN POCCUNCKUX KpeaUTHbIX
PENTUHIOBbIX areHTCTB, YKa3zaHHoW B WNHdopMaunmoHHoM coobuieHnn baHka Poccuum ot

30.12.2021 «MHdOopMaumsa 0 ConocCTaBleHNN PENTUHIOBbIX LWKas POCCUNCKUX KpeaAUTHbIX

18 Ecnn B ny6nukyeMbix MaTepuanax peiTUHIOBbIX areHTCTB UCMONb3yeTCsl nokasaTtenb Recovery Rate (RR), To notepu
npu gecdonte (LGD) onpeaensitotcs cneaytowmm obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oxuaaeMblit NPoOLLEHT BO3BpaTa MO NPOCPOYEHHbIM BbiNaTaM, NPMBOAUMBII areHTCTBaMu A1
KaX[4oro peTuHra B eXerofHblX UCCNefoBaHUsAX.
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PENTUHIOBbIX areHTCTB». Hanuuune y KOHTpareHTa penTuHra MHOCTPaHHOIro perMTUHIOBOrO
areHTCTBa He NpMHUMaeTCHa B pacyeT U pacCMaTPUBAETCSA KaK OTCYTCTBUE penuTUHra.

[ONns KpYrnHbIX KOHTPAreHToOB, HE OTHOCALWMXCS K NpeanpusaTUSaM Manoro n cpeHero
6usHeca (Bbipydka 4 mnpg pyb. n 6onee B roa), B caiydae OTCYTCTBUS pEUTUHra O4HOrO
M3 POCCUNCKUX PENTUHIOBbIX aAreHTCTB MNpUMEHseTCs 3HadeHue recovery rate ans
Speculative Grade.

1.4. MNopsaok onpeaeneHns 3HadyeHnn PD n LGD Ana MHOCTpaHHbIX KOHTpPareHToB

HE MEHAETCA.

2. OnpepeneHne 6e3pnUCKOBO CTaBKM.

B oTCYyTCTBUM BO3MOXHOCTM onpeaeneHns akTyasabHbixX 3HadeHun KB MockoBcKkomn
6upxun, B KayecTBe BPEMEHHOW anbTepHaTuBbl 6€3pUCKOBOM CTaBKW ANs onpeneneHus
CcnpaBeanmeson CTOMMOCTU 06s13aTeNibCTB CO CPOKOM A0 noraweHus He 6onee 6 mecsaues
MOXeT ObITb MCMofib30BaHa CTaBKa, paccYUTbiBaemMas METOAOM WHTeprnonsaunu
(Hanpumep, NUHENHON) Ha ocHoBe cTtaBoK MosPrime (ctaBka RUONIA http://ruonia.ru/
nocne npekpauweHus pacyeta n nybnukauum ctaskm MosPrime) nunbo ROISfix Ha aaTty
onpepeneHns cnpaseasiMBonM CTOMMOCTU, ANa 0643aTeNnbCTB CO CPOKOM noraweHmsa o 1
roga - Ha ocHose ctaBok ROISfix Ha agaTy onpeaeneHus cnpaseanMBoM CTOMMOCTU. Bbibop
CTaBKM B OTHOLWIEHMW aKTMBaA YNpasnsawwas KoMnaHus odopMasSeT MOTUBUPOBAHHbLIM

CYyXXIEHUEM N npeaocTaBnsaeT ero B CneunannsmpoBaHHbIN Aeno3uTapun.
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«COrJIACOBAHO» «YTBEPXXOQEHO »
«09» aBrycra 2024 r. «09» aBrycra 2024 r.

eHepanbHbIM ANPEKTOP FeHepanbHbI ANPEKTOP
AO «HPK - P.O.C.T.» 000 YK «PycKanurtan»

Banan O.0.

(monxHocTtb, PNO, Noanuck)

lMpoTaceHko B.A.

(momkHocTb, ®NO, noanuce)

NMPABWUJIA
ONMPEAENEHNA CTOMMOCTUN YNCTbIX AKTUBOB

KoOM6UHUPOBAHHOIO 3aKpbITOro NaeBoro MHBECTULMOHHOIro doHaa «lNanbMuUpa
CeBepa»

(nonHoe HasBaHMe NaeBOro MHBECTULMOHHOIO hoHAa)

noa ynpasneHnem O6LIECTBa C OrpaHNUYEHHON OTBETCTBEHHOCTbIO «YNpaBagoLlas
KoMnaHusa «PycKanutan»

(nonHoe HasBaHWe ynpaBAsoLWel KOMNaHUN)

(MHBECTULINOHHBIE MAW MPEAHASHAYEHBLI 414 KBAJIMOULIMPOBAHHbBLIX MHBECTOPOB)

2024 rog



TEPMWHbI U ONPEAENIEHNA, NCIMNOJIb3YEMbBIE B NMPABUJIAX
OMPEAENEHNA CTOMMOCTUN YNCTbIX AKTUBOB

MA® - naeBON WHBECTUUMOHHbIN OHA, YKasaHHbliM B Hactoawmx [MpaBunax
onpeaeneHnsa CTOMMOCTU YNCTbIX aKTUBOB.

Ynpasnswuwiasa KoOMMaHUA - OpraHuMsauus, co3gaHHasi B COOTBETCTBUMM C
3aKOHOAATeNbCTBOM Poccuiickon depepaunm n MMerLWwas IMUEH3NIO Ha OCYLWECTB/IeHMe
AesTeNbHOCTU N0 YNpaBAeHU MHBECTULMOHHBIMU (POHAAMU, NAEBLIMW MHBECTULMOHHbIMU
doHAaMN M HerocynapCTBEHHbIMM MEHCUOHHbIMKM GoHAaMU. YMnpaBnsawwas KoOMNaHWUs
OENCTBYET Ha OCHOBaHMKM NpaBwui AoBepuTenbHoro ynpasnexHuns NMAUO.
MHBECTULIMOHHbIW Nai — MMeHHas LueHHasa bymara, yaocToBepsowas A0 Bnaaenbua
nas B npaBe COHBCTBEHHOCTU Ha UMYLLECTBO, cocTasnsawwee NMNO, npaso TpeboBaTb OT
ynpasBnsoLwen KOMNaHMM Haanexaliero AoBepuTenbHOro ynpasnenunsa MNO®, npasBo Ha
nosly4yeHMe [EeHEeXHOW KOMMeHCauunm npu rnpekpaweHMn [orosopa A0BEPUTENLHOrO
ynpasnenma TNO co BceMu Bagenbuamm MHBECTULMOHHBLIX rMaeB 31oro [MNO
(npekpaweHun MNO).

NMpaBuna poBepuUTENbHOro ynpabBJsieHUs1 NaeBbliM WMHBECTULUMOHHbIM (POHAOM
(NMpasuna AY TMUA®) - ycnosuss [orosopa JAoBepuUTenbHOro ynpasneHuns [MNO,
onpeaensemMble Ynpasnsiowen KoMnaHuen B CTaHAAPTHbIX ¢opMax, COOTBETCTBYHOLME
TUMNOBbLIM MpaBuaam AoBeputenbHoro ynpasnenunsa NMNUO, yteepxaeHHbiM baHkoMm Poccuu.
Mpasuna AY MU®, n naMeHeHNda N OO0MOJIHEHUA B HUX nognexaT permcrpaunmm BaHKoM
Poccun.

CronMocTb umcTbiX aktuBoB (CHA) - BenunuunHa, onpegensiemMasi B COOTBETCTBUU C
3aKoHoAaTenbCcTBOM Poccuirckon depepaunun, Kak pasHuua Mexay CTOMMOCTbIO aKTUBOB
MN® (nanee — akTUBbI) U BEIMYMHOMN 0653aTeNbCTB, NoAJSeXalnx UCNOSTHEHUIO 3a CYeT

yKa3aHHbIX aKkTMBOB (Aanee — obs3atenibCcTBa), Ha MOMeHT onpeaeneHus CHA MNO.

Mpasuna onpepeneHvs CYHA - nokanbHblM aKT ynpasnswwen komnaHum MNO,
yCTaHaB/IMBAOLWMIN NOPSAOK U Cpokn onpeaeneHnsa CHA, B TOM 4ucie nopsaok pacyera
cpenHerogoson CHA MNN®, onpeaeneHns pacyeTHOM CTOMMOCTU UHBECTULMOHHbIX Maes
NMN®, nopsagok onpeaeneHns CTOMMOCTM  UMMyLWlecTBa, MepefaHHoro B onsjaTy
MHBECTUUMOHHbIX naes. CnpaseasivBas CTOMMOCTb MMYLLECTBA, MepefaHHOro B onnarty
MHBECTULMOHHbIX Naes, onpeaesigaeTcsa C y4eTOM asirOpUTMOB OLEHKMW, NMpeayCMOTPEHHbIX

B HacTosawwux Npasunax onpegeneHua CHA.



MC®O - w™MexayHapoaHble cTaHAapTbl @WHAHCOBOM oOT4YeTHOCTU. OnpeaenexHue
cnpaBeasiMBonM CTOMMOCTM aKTMBOB W BefIMYMHBLI  06S3aTenbCTB  NpoOU3BOAUTCA B
COOTBETCTBMM C MexayHapoaHbiM cTaHaapToM duHaHcoBon oTvyeTHocTn (IFRS) 13
"OueHka cnpaBensinBon CTOMMOCTU", BBEAEHHbIM B IENCTBUE HA TEPpUTOpUM POCCUNCKON
depepaumnn npnkasoM MuHuctepctea dpurHaHcoB Poccuinckon deaepaumnm ot 28 gekabps
2015 roga N¢ 217H «O BBeaeHUM MexAyHapOoAHbIX CTaHAAPTOB PUHAHCOBOM OTYETHOCTU
n PazbacHeHn MexayHapoAHbIX CTaHAapToB (MHAHCOBOM OTYETHOCTUM B AENCTBME HA
Tepputopun Poccuiickon ®depepaumm M 0 MNPU3HAHUU YTPaTUBLUMMWU CUNY HEKOTOPbIX
NpuKasoB (OTAEeNbHbIX MONOXEHUN MNpuKasoB) MuHUCTeEpCTBa (UHAHCOB Poccuiickon
depepaumn» c ydyetoM TpeboBaHuMM YkasaHusa LeHTpanbHoro baHka Poccuinckon
®enepauunn ot 25 asrycta 2015 roga N° 3758-Y, Bkntouasa nHble MCOO, npnMeHsaeMble B
COOTBETCTBUM C  OEUACTBYKOLWMM  3aKOHOAATENbCTBOM B OTHOLWEHUMW  MaeBblX

MHBECTULIMOHHbIX ¢)0H,£|,OB.

CnpaBegy/iuBass CTOMMOCTb - 3TO LeHa, KoTopas 6bina 6bl MosydyeHa Npu npoaaxe
aKTMBa WNW ynjadyeHa npu nepenade ob6s3aTenbcTBa B XoAe O6bIYHOM CAENKM Ha
OCHOBHOM (MM Hambonee BbIFOAHOM) PblHKE Ha AATy OUEHKM B TEKYLMX PbIHOYHbIX
ycnoBusix (TO eCcTb LEeHa BblXoAa), He3aBMCMMO OT TOro, SIBJISIETCA /SN Takas LeHa
HenocpeACTBEHHO HabnaaeMom UM paccumMTbiBaeTCsl C MCNOSIb30BaHMEM APYroro MeToaa

OLEHKMN.

AKTUBHbIN PbIHOK - PblIHOK, Ha KOTOpPOM onepaunn C akKTMuBoM MU 06s3aTenbCTBOM
NpoOBOAATCA C AOCTAaTOYHOW YacTOTOM U B AOCTAaTOYHOM obbemMe, NO3BONSAOLWEM nony4yaTb

MHpOopMaunto 06 oueHKax akTMBOB WK 0693aTeNlbCTB Ha NOCTOSIHHOM OCHOBE.

OCHOBHOM PbIHOK = PbIHOK (M3 YMCNa aKTUBHbIX) C HAN60/bLLIMM AN COOTBETCTBYIOLLENO

aKTUBa UM obs3aTenbcTBa 06bEMOM TOProB M YPOBHEM aKTUBHOCTM.

KpeanTHbIA PUCK — PUCK BO3HUKHOBEHUS NoTepb (YObITKOB) BC/I€ACTBME HENCMONHEHUS
KOHTpareHToM o06a3aTenbCTB NO AOroBOpPY, BK/KOYAs HeonsaTy KOHTPAreHTOM OCHOBHOIO
A0ora u/vnm NpoLeHToB, NPUYNTAOLWMNXCS B YCTAHOBNEHHbIA AOrTOBOPOM CPOK, a TaKXe B
pe3ynbTaTe U3MEHEHUS OLUEHKW KpeanmToCcnoCobHOCTU (KpeAUTHOro pucKa) KOHTpareHTa

(aMuTEHTA).

KpeaAuTHbIW PEUTUHI — MHEHME HE3aBMCMMOIro PENTUHIOBOIr0 areHTCTBa O CNOCO6HOCTH
PENTUHIYEMOrro NnUa UCNONHATL NPUHATbIE Ha cebsa duHaHcoBble obsa3aTenbcTea (0 ero

KpeautocnocobHoctn, GUHAHCOBOM  HAAEXHOCTW, (MHAHCOBOM  YCTOMYMBOCTM),
3



Bblpa)XX€HHbIM C  WCMNOSIb30OBAHMEM  PEUTMHIOBOW KaTeropum NoO  onpeaeneHHoun

pPENTUHIOBON LUKane.

YpPOBHU LEH Npu onpeaeneHnn cnpaBeasinBon CTOMMOCTU ONpeaensoTcs B COOTBETCTBUM
C MexayHapoaHbIM  cTaHAapToM duHaHcoBon oTyeTtHocTn (IFRS) 13  «OueHka
cnpaBeasiMBonM CTOMMOCTU», BBEAEHHbIM B [OEUCTBME Ha Tepputopunm Poccuimnckomn
depepaummn npukaszom MumHuctepcTsa puHaHcoB Poccuinckon depgepaunm ot 28.12.2015
N 2170 "O BBeaeHun MexayHapoAHbIX CTaHAApTOB (MUHAHCOBOWM OTYETHOCTUM U
PasbscHeHMn MexayHapoAaHblX CTaHAapToB (PWHAHCOBOM OTYETHOCTM B AENCTBME Ha
Tepputopun Poccuiickon ®depepaumn U O MPU3HAHUWM YTPATUBLUMMU CUTY HEKOTOPbIX
npuKasoB (OTAEeNbHbIX MONOXEHUA NpuKasoB) MuHUCTepcTBa (MUHaAHCOB Poccumnckom

®epepaumn”.

McxoaHble pAaHHbie YpoBHA 1 - UeHOBble KOTUPOBKWU (HECKOPPEKTUPOBAHHbLIE)
AKTUBHbIX PbIHKOB B OTHOLIEHUN WAEHTUYHbIX aKTUBOB WMNM 0653aTesbCTB, K KOTOPbIM

opraHmauuna MMeeT AOCTYN Ha AaTy OUEHKN.

McxoaHble paaHHble YpPOBHA 2 - UCXOAHble AaHHble, KPpOMe LEHOBbIX KOTUPOBOK,
OTHECEHHbIX K YPOBHIO 1, KOTOpble 4BAAKOTCA Ha6J'IIOLI,aeMbIMVI, npaMo mManm KOCBEHHO, B

OTHOLWLEHNN ONpeAENEHHOIO akKTnBa Un obs3aTennbcraa.

NUcxoaHble AaHHble YPOBHA 3 - HeHabnwgaeMble UCXOAHbIE AaHHble B OTHOLLUEHMUMU

onpeageneHHoro aktmea mUin obs3aTenbcTBa.

OnepaumoHHas paebuTopckas 3aA0J/KXEeHHOCTb - AebuTopckas 3a[0/KEeHHOCTb
KOHTpareHTa, BO3HMKaLWAA B X04e HOPMasibHOro onepaumMoHHOro umkna, kotopas éyaer
norallieHa B Te4eHne CPOKOB, YCTaHOBMAEHHbIX B HacToawmx MNMpasunax onpeaenenns CHA.
[JonycTuMble CpOKM MPOCPOYKM, YCTaHOBJIEHHble ANs OnepaunoHHON AebuTopCKoM
3a[0/DKEHHOCTN, He AO/HKHbl MPUBOAUTb K MPU3HaAHUIO 6e3HaAEeXHOM K MOoNy4YeHUto
3a[0/DKEHHOCTH, a TakxXe K obecueHeHMI0 3a40/MKEHHOCTU. Takasa 3a40/KeHHOCTb byaet
peanun3oBaHa ynpasnsiowen KoMnaHmen B nosHOM obbemMe B CPOKK, YKNaablBarwowmecs B
HOPManbHY0 PbIHOYHYK (MW BHYTPEHHIOK) MNPAaKTUKY B3aUMOAENCTBUSA C KOHKPETHbIM
BMAOM AebUTOPCKON 3a40/IKEHHOCTU. YCTAHOB/IEHHbIE CPOKU MPOCPOYKM N UCMOSTHEHUS
06a3aTenbCTB He AO0/KHbI MpPEeBbIWaTb PeKOMeHAYEMbIX CPOKOB B HacToswwmx pasunax
onpepeneHns CHA, ecnm nHoe He NOATBEPXAEHO BHYTPEHHEN CTAaTUCTUKOW yNpaBiAloLLEN

KOMMNaHnn.



dkcnepTtHoe (MOTUMBUPOBaAHHOE) CyXAEeHuUe - 3TO [AOKYMeHTasibHO O0gOopMeHHOoe
npodeccmoHanbHOe CcyXxaeHune Ynpasnsiowen KoMnaHuu, coaepxawiee 060CHOBaHHbIE
pacyeTbl M BbiBOAbl 06 OUEHKe cnpaBeaMBOM CTOMMOCTM aKTMBOB, O Be/MYMHAX,
NMCMONb3yeMbIX B pacyeTe CcnpaBeaMBOM CTOMMOCTW, O BbISIBNEHHbIX OCHOBaHUAX
NpuU3HaHus/npekpaweHns NpusHaHnsa akTMBoB/06a3aTeNnbCTB, O BbISIB/IEHHbIX MpU3HaKax
BO3HMKHOBEHUS KpeaUTHbIX PUCKOB M MNpouYMX 06CTOATENbCTBAX, KOTOpble BUAKOT Ha
OUEHKY cnpaBeanMBon CTOMMOCTM B cooTeBeTcTBuM ¢ MCOO 13. lNpuMeHeHne Takoro
CyXAeHns aonyCcTMMO B C/lyYasX, YCTAaHOBAEHHbIX HacTosawmmm MNMpaBunamm onpeaeneHuns
CYA.

OBLME NOJIOXEHUA

Hactoswme TpaBuna onpeaeneHns CYA KoOMOBMHMPOBAHHOIO 3aKpbITOro MNaeBoro
MHBeCTUUMOHHOro ¢doHaa «Manbmupa Cesepa» (panee - TUO®) noa ynpaBneHueMm
ObwecTBa C OrpaHMYeHHOM OTBETCTBEHHOCTbIO Ynpasnswwas KomnaHumsa «PycKanuTtan»
(nanee - Ynpasnswuwas KOMNaHWs) pa3paboTaHbl B COOTBETCTBUM C PeaepasnbHbIM
3akoHOM "O6 uHBECTUUMOHHLIX poHaax" N2 156-03 ot 29 Hos6pa 2001 ropa (manee -
depepanbHbin 3akoH "O6 MHBECTUUMOHHBLIX ¢doHAaax"), B COOTBETCTBMW C YKasaHueMm
LleHTpanbHoro baHka Poccuinckonm ®egepaumm ot 25 asrycrta 2015 roga N° 3758-Y (aanee

- YkazaHue N? 3758-Y), 1 NpUHATbIMU B COOTBETCTBUM C HUMU HOPMATMBHbIMU aKTaMu.

HacTtoswwue NMpasuna onpegeneHns CHA NnpMMeHsa0TCS € AaTbl HaYana popMupoBaHusa
doHAaa.

N3MeHeHnsa 1 gononHeHus B HacToswme MNMpaswuna onpeaenenHmnsa CHA MoryT 6biTb BHECEHDI
B C/lyyasiX, YCTAHOBJ/IEHHbIX HOPMATMBHbIMM NpaBoBbIMM akTamm. B cniyvae
HeobXoAMMOCTN BHECEHUS U3MEHEHMI U aonosiHeHn B NpaBuna onpeaenenns CHA K HUM
npunaraeTcsa rMosCHEHME TPUYMH BHECEHUS TaKUX W3MEHEHWW U  AOMOSIHEHUA W
yKa3blBaeTcs faTa Havyana NpuMeHeHUs U3MEHEHNN 1 AOMNOSIHEHUI B HacToswme MNpasuna

onpepeneHna CHA.
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NMOPAAOK PACKPbITUA NMPABUJ1 ONPEAENTEHNA CHA

Mopsigok packpbitnsa (NpegocTaB/ieHHs) Bbi6bpaTtb BepHoe,
MNMpasnn onpeaeneHns CHA noctaBue X

MN® ans HekBaanpduULMpoBaHHbIX MHBECTOPOB

Mpasuna onpeaeneHna CYHA (M3MeHEHUS U AOMNOMHEHUS, BHOCUMbIE B
Mpasuna onpepeneHns CYA) noanexat packpbiTUKD Ha cauTte
ynpasnstoLien KOMMNaHU MmMo B WHMOPMaLMOHHO-
TENEeKOMMYHUKAUNOHHOM ceTn «MHTepHeT»:
- He nosjHee AHSA Hayana cpoka gopmupoBaHusa NMNO;
- He no3aHee NATU pabouunx AHer A0 AaTbl Hadana npuMmeHeHus Mpasun
onpegeneHns CYA, ¢ BHECEHHbLIMU U3MEHEHUNAMU U AOMOSIHEHUSAMN.
Mpasuna onpeneneHus CHA (1 BCe M3MEHEHUS U AOMOJHEHUS K HUM 3a
TPpU NOCNeAHUX KaneHAapHbIX roga) AOMKHbl 6bITb AOCTYMHbI B TeYeHue
Tpex NocneAHMX KaneHAapHbIX JIET Ha calTe ynpaBasoLen KOMNaHuu.

TMN® ans kBannpuumpoBaHHbIX MHBECTOPOB.

Mpasuna onpeaneneHns CHA (M3MeHeHUs 1 AONONHEHUS, BHOCUMbIE
B MpaBuna onpegenennsa CHA):
- MpefocTaBnalTCa  ynpasnswowen KomnaHver no TpeboBaHUIO
3aMHTEepecoBaHHbIX NnNL; X
-  U3MeHeHuMa W pgononHeHms B [lpaBuna onpepenedHna CYA
NnpenoCcTaBnfAoTCA BNagenbuam MHBECTUUMOHHBLIX naeB MNMN® He no3gHee
naTv pabounx gHen Ao Hadana npumeHeHus Mpasun onpeaeneHns CHA,
C BHECEHHbIMU U3MEHEHUSAMU U LONOJIHEHUSMN.

NOPAAOK OMNPEAENEHUNSA CHA U CPEAHEFrO0OBOM CYA NN

CYA TNO® onpepensieTcs No COCTOSAHUIO Ha 23:59:59 aaTtbl, 3@ KOTOPYK pacCcyMTbiBaAETCS
CYA, c y4yeTOM AaHHbIX, PpacKpbITbIX Ha YKa3aHHY AaTy B AOCTYMHbIX 475 yNpaBasoLwen
KOMMaHMN MCTOYHUKAX, BHE 3aBMCMMOCTM OT 4acoBOro nosca.

CYA onpegensetca He no3gHee paboyero gHs, cneaylowero 3a AHEM, MO COCTOSIHUIO Ha
KOTOpbIN ocyllecTBnsieTca onpegenenme CHA.

CYA onpepensieTcs B COOTBETCTBMM C HacTtoswmmu lNMpaBuiaMm Kak pasHuua Mexay

CTOMMOCTbIO aKTUBOB U 06513aTeNbCTB HAa MOMeHT onpeaeneHus CHA.

CYA NN onpenensietca (aata onpeaeneHnsa CHA):

Ha AaTy 3aBepuweHus (OKOH4YaHus) opmupoBaHua MUO;

B C/ly4yae NpuMoCTaHOB/IEHUSA BblAayu, NOraweHUs WMHBECTULMOHHbIX MaeB — Ha

AaTy BO306HOBMIEHMSA UX BblAayn, NOralleHus;

e B cCny4yae npekpaweHua MNO - Ha paTty BO3HUMKHOBEHMS OCHOBAHUA ero
npekpaweHus;

e nocne 3asepuweHuns (okoH4YaHusa) dopmmpoBaHus CHA TIND onpepensetca B

nopsiake:




OnvcaHue nopsigka

Bbi6bpaTtb BepHoe,
nocrasne X

ns oTkpbiToro, 6upxesoro MN®:
- KaxAablh pabounin geHb 00 AHSA, B KOTOpoM MN® nckntodeH U3 peecrpa
nno.

Ans otkpbitoro [NN®, npeagycmatpuBaroliero 06MEH M0 peLUeHNo
yrpasJ/isitOLLEer KOMIaHUN:

- KaxAablh pabounin geHb 00 AHSA, B KOTOpoM MN® nckntodeH U3 peectpa
NnMo;

- Ha [AeHb NpPUOCTAHOBNEHUS MpuMeMa 3asBOK Ha npuobpeTteHue,
noraweHne n obMeH MHBECTULMOHHbIX NaeB B COOTBETCTBUM C peELUEHNEM
ynpasnasowen KomMnaHum o6 obMeHe BCeX MHBECTULMOHHbIX MaesB Ha
MHBECTULMOHHbIE Maun Apyroro oTkpbiToro NMNO.

Ana nHrepsasibHoro MNN®:

- eXeMecCslYHO Ha mnocnegHuin pabounii AeHb KaneHgapHOro mMecsua no
KaneHgapHOro Mecsiua, npeawecTtBylollero Mmecsauy, B kotopom [MUAD
nckno4deH n3 peectpa NNUO;

- Ha nocnegHuii pabounii oeHb Cpoka NpMema 3asBOK Ha rnpuobpeTteHue,
noraweHne n ob6MeH MHBECTULIMOHHbIX MaeB.

Lnsa 3akpbitoro NN®, ecin npasunamu Y [NN® He npegycMoTpeHa
Bblga4a  WHBECTULMOHHbLIX raes  rnpu  [OCPOYHOM  rloraLieHuu
MHBECTULIMOHHbIX MaeB:

- eXeMecCsYHO Ha nocnegHuit pabounii AeHb KaneHaapHoro mecsua Ao
KaneHAapHOro Mecsua, npeawecrBylollero Mmecsauy, B KoTopoM [MN®
nckno4yeH u3 peectpa NNoO;

- Ha nocnegHwuin pabounii geHb cpoka npueMa 3asiBoK Ha npuobperteHune
AOMONHUTENbHbBIX MHBECTUUMOHHbLIX MaeB (He BK/OYaeTcs, ecau
Mpasunamum LOBEPUTENbHOro ynpasneHus, 3aKpbITOro Mo
npenycMoTpeH NHOM nopsiAoK onpeaeneHns CTOMMOCTU
WHBECTULUMOHHOIO nas Ans Bblaavyun AOMNOSHUTENbHbLIX NaeB).;

- Ha AaTy COCTaBJ/ieHUs CrWUCKa BrajesniblueB WHBECTULUMOHHBLIX MaesB B
clydae 4acTMYHOro MnoralleHUs MHBECTMUMOHHbIX naeB 6e3 3asaBneHuns
TpeboBaHWl BNagesnbLeB MHBECTULMOHHbIX NaeB 06 MX NnoraweHun.

Lns 3akpbeitoro NMN®, ecnin npasuiamu Y NN npegycmMoTpeHa Bbigada
MHBECTULIMOHHbIX aeB rpu A0CPOYHOM [10ralieHun MHBECTULIMOHHbIX
rnaes:

- eXXeMecsiyHO Ha nocneaHui pabouymin geHb KaneHAapHoOro Mecsua Ao
KaneHaapHoOro Mecsua, npeawecrtesyrouwero mecsuy, B kKotopoMm [MNO
nUckn4eH n3 peectpa NMNNo;

- Ha nocnegHuin pabounin AeHb cpoka NpMeMa 3asBOK Ha npuobpererHune
WHBECTUUMOHHbIX rMaeB, BblgaBaeMblX MNpyv AOCPOYHOM MNOralieHum
WHBECTULIMOHHbIX Maes;

- Ha nocnegHuin pabounin AeHb Cpoka NpMeMa 3asBOK Ha npuobpereHune
AOMNONHUTENbHbIX MHBECTUUMOHHbLIX MaeB (He BK/OYaeTCcs, ecau
Mpasunnamm LOBEPUTENBLHOIO ynpasneHus, 3aKpbITOro Mo
npenycMoTpeH NHOM nopsiAoK onpeaeneHns CTOMMOCTU
WHBECTULUMOHHOIO nas ANns Bblaavyn AOMNOSHUTENbHbIX NaeB);

- Ha AaTy COCTaBJ/ieHMs CruUcKa BragesnbleB WHBECTULUMOHHbIX MaesB B
c/lydae 4acTMYHOro rnoraweHns MHBECTULMOHHbIX naes 6e3 3asaBneHus
TpeboBaHuii BnagenbLeB MHBECTULMOHHbIX NaeB 06 MX noraweHnu.




CpeaHerogoBas CHA MU® (pnanee - CICHA) Ha ntoboi aeHb onpeaensieTcs B CreayloLwem

nopsiake:

OnucaHue nopsigka Bbi6bpatb BepHoOe,
nocrasneB X

- Kak OoTHoweHne cyMMbl CHA Ha KaxAablii pabounii AeHb KaneHaapHOro
roga (ecnu Ha paboumnit geHb kaneHgapHoro roga CHA He onpegensnach X
- Ha nocnefHuii AeHb ee onpeaenieHns, NpeallecTBYOWNIA TaKoMy AHHO)
C Ha4vana roga (c AaTbl 3aBepweHns (OkoH4YaHus) dopmmpoBaHus NMNO)
Ao patbl pacyeTta CICHA K ymcny pabounx AHeln B KaaeHAapHOM roay.

- Kak oTHoweHne cyMMbl CHA Ha Kaxablii pabounii AeHb KaneHaapHOoro
roga (ecnu Ha pabouunit geHb KaneHgapHoro roga CHA He onpeaensanacbh
- Ha NocnefHui AeHb ee onpeaenieHns, NpeallecTBYOWNIA TaKoMy AHHO)
C Ha4vana roga (¢ AaTbl 3aBepweHns (OkoH4YaHus) dopmmposaHus NMUO)
Ao patbl pacdeta CICHA Kk umcny pabounx AgHel 3a 3TOT NEPUOA,.

B uenax onpegeneHns CICHA nop paton, 3a kKoTopyk onpegensetrca CHA TNO,
noHMMaeTcsa Kaxaas aata onpeaeneHns CHA MU, ykasaHHas B HacToawmx lpaBunax
onpeaeneHusa CYA.

CHA MWD, B TOM uucne cpepHerogosas CHA TIN®, a TakXe pacyeTHas CTOMMOCTb
MHBECTUUMOHHOIo nas NMNU® onpeaenstoTca C TOYHOCTLIO A0 ABYX 3HAKOB MOC/e 3ansaTon,
C NpUMEeHeHWeM MnpaBwu/l MaTeMaTUyecKoro OoKpyrineHus B BantoTe onpeneneHuna CHA B

cooTBeTcTBUM C Mpasunamm Y NMN®, aencTeyroWwMMKM Ha AaTy onpeaeneHuns CHA.

norPAAOK ONPEAEJIEHMNA OATbl U BPEMEHWU, MO COCTOAHUIO HA
KOTOPbLIE ONMPEAENAETCA CTOMMOCTb MMYLLECTBA, NEPEAAHHOIO
B OMNJIATY MHBECTULUMNOHHBLIX NAEB NNo

CtouMoCTb wuMyLlecTBa, NepefaHHOro B OMaTy WHBECTUUMOHHbIX naes [NO,
onpepenseTca B COOTBETCTBUM C TpeboBaHuamu depepanbHOro 3akoHa <«06
WHBECTULMOHHbIX (GOHAAX», NPUHATbLIMW B COOTBETCTBUM C HUM HOPMATMBHbIMWU aKTaMMu,
TpeboBaHmAMM YkazaHua N2 3758-Y un HacToawmmm MNMpasunamu onpeneneHns CHA.

[aTta, No COCTOAHUIO Ha KOTOPYH ornpeaensieTcss CTOMMOCTb MMYLLecTBa, nepeiaHHoro B
onsliaTy MHBECTUUMOHHbIX naes MNMU®, He MoxeT 6bITb OnNpeaeneHa paHee aaTtbl nepegayu
TAakKoOro wuMyuwlectea B OMJlaTy WHBECTULMOHHLIX TraeB, 3a WCK/IYEHUEM Clly4YaeB
onpegeneHns CTOMMOCTUM MMyLLecTBa, NepefaHHOro B OnJaTy WMHBECTULMOHHbLIX MaesB

MNA®, Ha oOCHOBaHMKM OTYETa OLeHWMKa.



[aTa, No COCTOAHUID Ha KOTOPYH onpeaenserca CTOMMOCTb MMYLLECTBa, NepefaHHoro B
onnaTty MHBECTUUMOHHbIX naes NMN®, Ha oCHOBaHWMM OTYETa OLEHLUMKA, HE MOXET b6bITb
paHee Tpex MecsaueB A0 AaTbl Nepefaym Takoro MMyLecTsa B OniaTy MHBECTULMOHHbIX
naes NMNO.

CToMMOCTb MMyLllecTBa, MepefaHHOro B OMAaTy WHBECTUUMOHHLIX naes [0,
onpenensaeTca no COCToAHMIO Ha 23:59:59 Ha paTy nepedaym uMmylecTsa B onnaty

MHBECTULMOHHbLIX naeB MNO,

KPUTEPUU NPU3HAHUA (MPEKPALLEHUA MNPU3HAHWUA) AKTUBOB
(OBSAA3ATEJIbCTB)

AkTuebl (0o6sa3aTtenbCcTBa) npuHUMMatoTCca K pacdety CHA B cnyyae mMX NpU3HaHUS B
cooTBeTCcTBMM ¢ MCDO, BBEAEHHbLIMU B AENCTBUE Ha TeppuTopun Poccuiickon degepauymu.
Kputepun npusHaHus (npekpawieHns npusHaHumsa) aktuBoB (06s3aTenbCTB) B COCTaBe
aktmBoB (ob6s3aTtenbctB) [MN® npeacTasBneHbl B COOTBETCTBYHOLWMX [pUIoXeHUsaxX

HacToawwmx Mpasun onpeaenenna CHA.
METOAbl ONPEAENEHNA CTOMMOCTU AKTUBOB U OBA3ATEJIbCTB

AkTunBbI N 0653aTenbcTBa NMN® oueHnBaoTCs MO cnpaBeaIMBON CTOMMOCTU B COOTBETCTBUM
¢ MCoO.

CTOMMOCTb aKTMBOB, B TOM u4ucne onpeaesieHHas Ha OCHOBaHMWM OT4YeTa OLUeHLWMKa,
COCTaBJ/IEHHOIr0 B COOTBETCTBUU C TpeboBaHmaAMM DeaepasibHOro 3akoHa ot 29 uiong 1998
roga N2 135-®3 «0O6 oueHouyHOM pgedatenbHocTM B Poccuiickon  ®epepaunmn>»,
onpegensetca 6e3 ydyeTa HaNOroB, KOTOpble YM1ayMBaKTCA B COOTBETCTBUMM C
3aKoHoAaTenbCTBOM Poccuinckon ®depepaunmm wMAM MHOCTPAHHOrO rocygapctBa npu
npnobpeTeHnn U peanusaunm yKasaHHbIX aKTUBOB.

CTOMMOCTb aKTUBa MOXeT onpeaensaTbCs Ha OCHOBaHMW OTYeTa OUEeHLWMKa, ec/in TakKomn
OTYeT COCTaB/IeH OLEHLUMKOM, B OTHOLUEHMW KOTOPOro CO CTOPOHblI CaMoOperynanpyeMbiX
OpraHMsauni OUEeHLMKOB He MPUMEHSNINCb B TeYeHue ABYX NIeT B KOnn4yecTBe ABYX MU
bonee pas Mepbl AUCUMMIIMHAPHOIO BO34EWCTBUSA, NpeayCcMOTpeHHble ®denepanbHbIM
3akoHoM "O6 oueHo4YHOW pedTenbHOCTM B Poccunckon ®degepaunn”, a Takxe
BHYTPEHHUMU [OKYMEHTaMu CaMoperynmpyeMbiXx OpraHm3aumi OUEHLMKOB, U CTax

ocyLwiecTBneHn4d OLEHOYHOWN AeATeNIbHOCTH KOTOPOro CoOCtaBNndeT HE MEHEE TPEX JIET, a TaK
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Xe UMeWMM KBanuUMUKALUMOHHBLIA aTTecTaT Mo COOTBETCTBYIOLEMY HanpaB/ieHUI
OLEHOYHOWN AesaATeNIbHOCTMU.

B cnyuae onpeneneHms CTOMMOCTU aKTMBa Ha OCHOBAHWM OTYETa OUEHLWMKa AaTa OLEHKU
CTOMMOCTM A0/1KHA 6bITb HE paHee WeCTn MecsaueB A0 AaTbl, MO COCTOSHUIO Ha KOTOPYHO
onpepenserca CYA. [llpM 3TOM CTOMMOCTb aKTMBa onpegensercd Ha OCHOBaHUK
AOCTYNHOro Ha MoMeHT onpeaenenmsa CHA oTyeTa OuUeHLIMKa C A4aToM oueHku Hambonee
6nnM3Kkon K pate onpeaeneHnuss CTOMMOCTM aKTMBaA, COCTaB/IeHHOro c cobnwoaeHnem
TpeboBaHM HOPMATMBHbIX NPABOBbIX aKTOB.

MeToankn onpeaeneHns cnpaBensimBon CTOMMOCTM KOHKPETHbLIX akTUBOB U 06583aTenbCTB

npeacrtaBieHbl B COOTBETCTBYHOLNX MPUNOXKEHUAX HACTOALWLNX I'Ipanm onpeaeneHund CHA.

NOoPAAOK PACHETA BEJINYUNHDbI PE3EPBA HA BbINJIATY
BO3HATIPAXXAEHNA U UCIMNOJIb3OBAHUA TAKOIO PE3EPBA, A TAKXKE
NOPAAOK YYETA BO3HATPAXAEHMA U PACXOAOB, CBA3AHHbIX C
AOBEPUTEJ/IbHbLIM YINPABJIEHUEM NMUNO®

Pe3epB Ha BbiNnaTy BO3Harpa)kaeHwWs ynpasastolwen KoMnaHum, crneymanmsnpoBaHHOMY
ageno3untapuio, oueHwmky @doHaa W KUy, OCYLLEeCTBASLWEMY BeAeHne peecTpa
BNajenbueB MHBECTULMOHHbIX Naes NMN® (nanee — pe3epB Ha BbINJaTy BO3Harpa>kaeHms)
He BKJ/IKOYAEeTCa B cocTaB obsa3aTenbcTs npu onpegeneHnmn CHA MUO.

Pe3zepB Ha BbINaTy BO3Harpa)kaeHwsi, pasMep KOTOPOro 3aBUCUT OT pe3y/bTaToB
WHBECTMPOBaHUS, He BKOYAETCs B COCTaB obs3aTenbcts ®oHaa.

NHble pe3epsBbl B doHAe He POPMUPYIOTCS M HE BK/IOYAKTCA B COCTaB 06s3aTenbCcTs
doHAa.

Bo3HarpaxaeHune ynpasifiowen KOMNaHuM, pasMep KOTOPOro 3aBUCUT OT pe3ys/ibTaToB
MHBECTUPOBAHUA, HauucnsgeTca B nepBbi paboumin aeHb nepuoaa (ecnu MHas aaTa
HauncneHms He ykasaHa B lpasunax goseputenbHoro ynpasneHusa MNMU®), cneaytowero
3a MepuvoAOM HauvuC/eHUs BO3Harpax4eHus, Ha OCHOBaHMM akTa, COCTaBJIEHHOrO
ynpasnswooLwen KoMnaHWen, Npu3HaeTcss B COCTaBe MPOYMX pacxoAoB U YUYUTbIBAETCHA B
COCTaBe KpeamnTOpCKOW 3a40/IKEHHOCTN A0 MOMEHTA ero BbinaaThl.

MopaaoK NpU3HaHWA, rMpekKpaweHus nMpu3HaHUS W onpeaeneHus CcrnpasBeamBomn
CTOMMOCTM BO3HarpaxaeHun n pacxo[oB, CBSA3aHHbIX C AOBEPUTENbHbIM yrnpaBleHueM,

yKasaH B [1punoxeHuu 6.
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NMOPAAOK YPEIryJINPOBAHMA PA3HOIJIACUN MBEXAY
YNPABJIAIOLWLEN KOMMNAHUEN n CNEUNAJINSNPOBAHHbLIM
AEMNO3UTAPUEM NP ONPEAENEHUNUN CHA

B cnyyae o6HapyxeHus pacxoxaeHun npu  cBepke CnpaBkm o CHA TNOD
CneunannsnMpoBaHHbIA Aeno3uTapuin 1 Ynpasnstowas komnaHus MNO BbISCHAIOT NpUYNHY
pPacXoXAeHUN N COrnacoBbIBalOT BO3MOXHOCTU UX YCTPAHEHUS.

B cnyyae ecnu pacxoxaeHus He 6blin yCTpaHeHbl A0 UCTEYEeHUs npefesibHOro cpoka
npeaocTaBNeHns OT4YeTHOCTU, dakKT obHapyXeHus pacxoxaeHun dukcupyeTca B AkTe
pacxoxaeHun pesynbtatoB cBepku CHA (manee - AKT pacxoxaeHuin). [lpu 3ToM
CneunanmsampoBaHHbIin aeno3uTtapuii 3asepseT Cnpasky o CHA MNO® B cornacoBaHHOM
4yacTu C nNpunoxeHneM MNMpoTokona pacxoxaeHnn n He nosgHee 3 (Tpex) pabounx AHEN C
AaTbl noanucaHusa poTokona pacxoXAeHun yBeaoMAsieT O akTe pacxoxaeHus baHk
Poccun.

@dakT nocneaylLwero yCTpaHeHUs pacXoXAeHW NOATBEPXAAETCA MyTeM 3aBepeHus

cnpaekun o CHA NMN® CneuymanmsanpoBaHHbIM geno3utapmeM 6e3 oroBopok.
MEPEPACHET CHA

B cnyuyasax BbigBneHus owmbkm B pacyete CHA m pacyeTHOM CTOMMOCTM OAHOMO
WHBECTULMOHHOIO MNas, npuMBOASLLEN K OTK/IOHEHWUKO WCMNOAb30BaHHOW B pacyeTe
cTonmocTn aktmBa (obs3atenbcteBa) B pa3mepe 0,1% wn 6onee koppektHon CHA, n/vnu
OTKNOHeHMe CHA Ha 3TOT MOMeHT pacuyeTa coctaBnsieT 0,1% un 6onee koppekTHo CHA, a
TakK Xe B C/yyasX BblaBNeHUs @dakKTa HeCBOEBPEMEHHOro MNpU3HaHuA/npekpaweHus
npu3HaHmsa aktmea (obs3aTenbCTBa) BHE 3aBMCMMOCTM OT CTOMMOCTM TaKoro akTuBa
(obs3aTenbctBa) CneumanusmpoBaHHbIA Aeno3uTapuin U YnpaBnswwas KomnaHus
npounssoaaTt nepecyet CHA 1 pacyeTHOM CTOMMOCTU MHBECTULMOHHOIO nasa. NcnpasneHus
B yueT MNMNUD ana ocywectsneHns nepecdyeta CHA BHOCATCA AaTaMu, B KOTOpPbIX 6bin
AonylleHbl OTKJIOHEHUS CrpaBeasinBOM CTOMMOCTM U CTOMMOCTM YUCTbIX akTueoB [NO.
Ynpasnswwas  KOMMNaHUs  OCywecTBngeT  BO3MeweHune  yuepba  Bnagenbuam
MHBECTULUMOHHbLIX MaeB B cooTeBeTrctBuu C [lpasunamm AY [MNO® n HOpMATUBHLIMU
npaBoOBbIMM akTaMn Poccumnckom degepaumm B CpoK He 6onee 7 KaneHaapHbIX AHEN C AaThbl
3aBeplleHns rnepecyeTta Bcex 3HadeHnn CHA, B KOTOPbIX Bbl/IN BbISIBIE€HbI OTK/IOHEHUS, U

OTPa)eHUs CyMMbl 3a40/DKEHHOCTM YnpaBnsatowen komnaHum B yyete MNMNO.
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Ecnn BblIABNEHHOE OTK/JIOHEeHMEe WCMNOoSIb30BaHHOM B pacyeTe CTOMMOCTM aKTuBa
(obs3aTenbcTBa) coctaBnseTr meHee yeMm 0,1% koppekTHoM CHA, u oTtknoHeHue CHYA Ha
3TOT MOMEHT pacyeTa coctaBnseT MeHee 0,1% koppekTHon CHA, Ynpasnsiowasa KoMnaHus
n CneuymanusnpoBaHHbIA Aeno3uTapuii onpeaensitoT, He NpuBeno U BbiIBIEHHOE
OTK/IOHEHME K MNOoCNeayrlWwmMM OTKJIOHEHUSIM B 4acTu, WCMNOSIb30BAaHHOM B pacyeTe
cTonMMocTn aktmea (obssatenbctBa), u CHA, coctaBnswowmm MeHee 0,1% KOppeEKTHOM
CYA, n B cnyyae oOTCyTCTBMA npeBbiweHn 6onee 0,1% BHOCAT HeobxoauMble
ncnpasneHus B yyet NMNO B TekyLlen aaTte (AaTe BbiSIB/IEHUS OTKNIOHEHUS ). YnpaBastowas
kKoMnaHua wn CneunanuMsamMpoBaHHbIA  Aeno3mTapuin  0653aHbl  NPUHATL  Mepbl  ANs

npeaoTBpaLLEHNS MOBTOPEHMS BbISIBIEHHON CUTyauuu.
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NMPUJTOXEHWME 1. NEPEYEHb AKTUBOB, NOANEXALLNX OLUEHKE
OUEHLWMNKOM

Ha ocHoBaHWM oT4YeTa oueHwmKka B MNP oueHMBatOTCS cneaytowme akTmBbI:

LleHHble 6yMarn, no KOTOPbIM B COOTBETCTBUM C HACTOSLWMMU X
MpaBunamm onpegeneHns CHA oTCyTCTBYIOT MHble CNOCO6bI OLIEHKMU

[Jonn B yCTaBHbIX KanuTanax POCCUMCKUX O6LWEeCTB C OrpaHUYeHHOM X
OTBETCTBEHHOCTbIO

Oebutopckas 3aA0/DKEHHOCTb, B C/Ay4Yae HanuMumsa  npu3HaKkoB X

o6ecLieHEeHNA M HEBO3MOXHOCTM  MPUMEHEHUS UHbIX METO[0B
onpeaeneHvs CrnpaBeaimBoin CTOMMOCTH

MpaBa TpeboBaHMs K3 cyaebHbIX peweHnr, no OCHOBAHMUSAM, X
npeaycMoTpeHHbIM 3aKOHOM




NMPUITOXEHWNE 2. MOAEJIN OLEHKWN CTONMMOCTU LEHHbIX BYMAT

OBLUME NMOJIOXXKEHUA

Ona oueHkmn CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTU LE€HHbIX GYMaF B LENAX HacToAawnx npasun
OCHOBHbIM PbIHKOM MPU3HAETCA.

Ana NHBECTULIMOHHbBIX
naes pOCCUUCKUX NaeBbIX
MHBECTULMOHHbIX (pOHAOB

BHebupxxeBol pbIHOK.

noPAAOK OLLEHKN CTOMMOCTU LUEHHbIX BYMATI

MoAenn oLeHKN CTOMMOCTU LIEHHbIX ByMar, AN KOTOPbIX ONpeaensieTcs akKTUBHbIN
BHe6MpI>KeBOW PbIHOK WV AN KOTOPbIX UMEKTCA Hab/oJaeMble AaHHbIE B
OTCYTCTBMM LieH 1-ro ypoBHA (2-i YypOBEHb)

NHBECTULIMOHHbDbIE Nnaun
pOCCMﬁCKMX naeBbiX
MHBECTULIMOHHbIX (hOHAOB

Ona onpeneneHnsi cnpaBeannBOi  CTOMMOCTM  MCMOJIb3yeTcs
pacyeTHasl CTOMMOCTb WHBECTMUMOHHOrO nas (cepTudumkaTa
yyacTtus), onpeneneHHas B COOTBETCTBMM C HOPMATMBHbLIMU
NnpaBoBbIMM aKkTamMuM Ha pAaTy onpeaeneHns CYA w packpbiTas
(npepocTaBfieHHas Bfagenbuam WHBECTULMOHHbIX nae.)
ynpasnstowen komnanuen NMNO® (MNoTe4yHoro NoKpbITUS).

B cnyyae oTCyTCTBMS pacKpbITbIX YNPaBAAIOLWEN KOMNAHWEN AaHHbIX
O pacyeTHOW CTOMMOCTM WHBECTUUMOHHOro nasa (cepTudukarta
y4acTtusl), NpuMeHsieTcs 3-i YpOBEHb OLIEHKMW.
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Moaenu oueHKM CTOMMOCTU LeHHbIX ByMar, Ans KOTOpbiX He onpeaenseTcs
AKTUBHbIN PbIHOK U OTCYTCTBYHOT Habnropaemble gaHHble (3-M YyPOBEHb)

LleHHble 6yMmaru

Mopsaok onpeaesieHus crnpaBeaiMBoOi CTOMMOCTU

LleHHble 6yMmaru, gnsa
KOTOPbIX OTCYTCTBYIOT
BO3MO>XHOCTb OL|€HKM C
MCNoJib30BaHUeM
AaHHbIX 6onee
BbICOKOro npuvopurera

[Ns OUEHKM WNCMONb3yeTcss CTOMMOCTb, OMpeAeneHHasl Ha
OCHOBAHWW OTYEeTa OLEHLIMKA MO COCTOSIHMIO Ha AaTy He paHee 6
(WecTb) MecsiueB Ao AaTbl onpegeneHns CHA 1 cocTaBNeHHOro He
nosaHee 6 (Llectb) MecsiueB 40 AaThl onpeAesieHns crnpaBeanBoin
CTOMMOCTMU.

Mcnonb3oBaHue CI'IpaBe,D,J'IMBOﬁ CTOMMOCTMH, onpe,qeneHHoM Ha
OCHOBaHMM OTYETaA OuU€EHLWWMKa, OorpaHmn4mBaeTcda YyCcnoBudamn,

NMPUMEHSEMbIMWU B Clflydae BO3HMKHOBEHMS COObITMN, BeayLlKnx K
obecueHeHUI0 aKTuBa B COOTBETCTBUMU C [punoxeHunem 4.
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MPUNOXEHMUE 3. METOA4 NPUBEAEHHOW CTOMMOCTM BYAYLUUX
AEHEXHbIX MOTOKOB

4.1. dopMyna NpUBEAEHHON CTOMMOCTH BYAYLUMX AEHEXHBIX TOTOKOB U MPUMEHEHMNE
MNpuBeAeHHass CTOMMOCTb OyAylMX [AEHEXHbIX MOTOKOB, YKa3aHHash B HACTOSILLEM

NPUNOXEHNN, PacCUYMUTbIBAETCA AN Cneaywmx akTueos (06a3aTenbCcTB):

e [1eno3nTbl B KpeAUTHbIX OpraHmM3aumsx B cny4dasiX, ykasaHHbiX B [punoxeHum 8;

dopmyna pacyéTta npuBeAeHHOW CTOMMOCTU BYAYLUNX AEHEXHbIX MOTOKOB:

- P
U0 Y. -
/365

n=1(1 +7)

roe:
PV - cnpaBeanvBas (NpMBeAeHHAst) CTOMMOCTb akTuBa (06a3aTenbCcTBa);

N — KO/MM4yecTBO AeHeXHbIX MOTOKOB A0 AaTbl NOralleHmsa akTuea (06F|3aTeJ'IbCTBa),

HauymnHas c aatbl onpeaenenns CHA;

P, - cyMMa n-oro AeHeXHoro notoka (NMpoLeHTbl U OCHOBHas CymMMa);

N — NOPSAKOBbLIM HOMEpP AEHEXHOro NoToka, HaunHas ¢ aatbl onpeaenenns CHA;

D, - konuyecTtBo AHel OT AaThl onpeneneHns CHA o gaTtbl h-0ro AeHexXHoro

n

NMnOoTOKa,

r — CTaBKa ANCKOHTUPOBaAHUA B MPOLEHTAX roaoBblX, onpeageneHHaa B HaCTOALWEM

NPUNIOXEHUN.

4.2. lNopsaok oripeneseHnss u KOPPEKTUPOBKM MOTOKOB AEHEXHbIX CPEACTB

[eHeXxHble NOoTOKU, BKJO4Yas I'IpOLI,GHTHbIVI Aoxo4, pacCCHUTbIBArOTCA B COOTBETCTBUUN C
ycnosunamMmm A0orosopa, AATOMN AEHEXHOro rnoToka CYMTaeTcs oXxuaaemas agaTta, B KOTOpPYHO
MAaHNPYETCA NOCTYNMJIEHUNE AEHEXHDbIX CPeEACTB, COOTBETCTBYHOLWAd AaTE OKOHYaHNA N-0ro

nepuoaa (3a UCKIIOYEHMEM ClTyYaeB AOCPOYHOrO NMoraleHnss OCHOBHOMO A0/ra).
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CyMMbl [IEHEXHbIX MOTOKOB PACCUYUTHLIBAOTCA C YYETOM KamnuTanu3auuu MpPOLIEHTHbIX
[lOXOZ10B, €C/11 3TO NPeayCMOTPEHO YC0BMAMK AOrOBOpa.

MpadMK AEHEXHbIX MOTOKOB KOPPEKTUPYETCS B Clly4ae:

ans

BHECEHUSA U3MEeHEHUW B Aorosop (B TOM 4UucCAe B 4acTU U3MEHEHWUS CTaBKW MO
AOroBopy, Cpoka AencTBus [orosopa, nNeEpMOAMYHOCTU WM CPOKOB BbINaaTbl
NPOLEHTHbIX 4OX0A0B),

W3MEHEHUS CYMMbl OCHOBHOro posira (MNOMOSIHEHUS, YAaCTUYHOro JAOCPOYHOro

noralleHnsi OCHOBHOIO A0Jira, eC/in OHO He bblNo yyYTeHO B rpaduke).

yyeTa B CcrnpaBeanuBOM CTOMMOCTM oObecueHeHus no Aeno3uty (Bknaay)

NMPOV3BOAUTCS KOPPEKTUPOBKA BESIMUMHBI OXWAAEMbIX JAeHeXHblx noTtokoB (P) B

cooTBeTCcTBUU C [punoxeHuem 4.

4.,3. [epnogn4YHOCTb ONpeAEEHNST CTaBKU ANCKOHTUPOBAaHMS

CTtaBka OWCKOHTMPOBAHUSA onpefensieTcs No COCTOSHUIO Ha KaXAyr AaTty onpeaeneHus

CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTH, BKJ/TKOYHa4A .

[AaTy NepBOHa4YasibHOro NpU3HaHUA akTuBa (06583aTenbCTBA);

[aTy Hayana npUMEeHeHWss U3MEHEHW M [OOMOSNIHEHWI B HacToswwue [paBuna
onpeaeneHns CYA B 4acTM W3MEHEHMS BWAA PbIHOYHOW CTaBKM nocne
nepBOHaYanbHOro NpmMsHaHus aktTuea (06s3aTenbCTBa);

[aTy MW3MEHeHWs K4YeBOM CcTaBku baHka Poccun, nocne nepBoOHAYasbHOro

npu3HaHua akTuea (06a3aTenbCcTBa).

4.4. lNopsigoK onpenesieHnss CtTaBKu ANCKOHTUPOBAHWS A4J15 4Erno3uTa

CTaBKa AWUCKOHTMPOBaHMS paBHa:

1) CTaBKe, NpeAyCMOTPEHHOW AOroBOpPpOM B TeYeHMEe MaKCUMaJIbHOro

Cpoka, ecnm ee 3HavyeHMe HaxoAMTCA B npepesiax AvanasoHa
KosiebaHu pbIHOYHOM CTaBKM Ha ropu3oHTe 3 MecsiueB C y4eToM

nocnepHen pacKpbiTOM CTaBKMU.
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[Jnana3oH pblHOYHbIX CTaBOK onpeaensieTcs B npeaenax (BKAKYUTENbHO):

*  OT MMHMMAJIbHOM PbIHOYHOM CTaBKW, PaBHOW 3HAYEHMIO PbIHOYHOW CTaBKM Ha
ropuaoHTe 3 MecsueB C Y4YEeTOM nocnegHEen pacKpbITOM  CTaBKW,
YMEHbLIEHHOMY Ha BENMUUHY CNPEeAA (Tpuumun),

* [0 MaKCMManbHOW PbIHOYHOW CTaBKW, PaBHOM 3HAYEHWUK PbIHOYHOW CTaBKU
Ha Tropu3oHTe 3 MecsiueB C Y4YeTOM nocneaHen pacKpbITOM CTaBKM,
YBENIMYEHHOMY Ha BENIMUMHY CNPEeAa (Mpuummaxc)-

Cnpen (nonycTuMoe OTK/IOHEHME B MpOUEHTax OT 3HaueHUs PbIHOYHOW CTaBKW)
yCTaHaBNMBaETCA B pa3Mepe CTaHAapTHOro OTKJoHeHMe (O) pbIHOYHbIX CTaBOK Ha

ropusoHTe 3 MecsueB C Y4YeTOM MNOCNeAHEN paCKpPbITOM PbIHOYHOW CTaBKU WU
onpeaensietcs no ¢opmynel:

21'3= 1 (rprHi — Toum ) 2 .

3 )

6 = OKPYTJI( 2)

rae:

O — CTaHAapTHOE OTK/IOHEHUE PbIHOYHbIX CTaBOK;

prlHi — 3HA4YeHMe PbIHOYHOW CTaBKMW;

p

PbIHOYHbIX CTAaBOK 3a 3 Mecsua.

pig — CPE€AHEE 3Ha4eHune prHOL-IHOﬁ CTaBKU U3 reHepaanon COBOKYMHOCTU

3HayeHMe O paccymuTbiBaeTcs 6es3 NMPOMEXYTOUYHbIX OKpPYIreHNUNn un COOTBETCTBYET

3HAUYEHUI0 B NPOLIEHTax, OKPYreHHOMY 10 2 3HAaKOB Noc/e 3ansToun.
CraBka no [0rosopy (ry) MPUMEHAETCA B KayecTBe CTaBKW [JMCKOHTUPOBAHUS, ecnu

cobnopaertcs ycnosue:

(rprH.MI/IH - G) < T nor < (rprH.MaKC + G)

B KkauectBe pPbIHOYHbIX CTaBOK A7  AENO3MTOB  MPUMEHSATCS  3HA4YeHus
CpeAHeB3BeLUEeHHbIX MPOLEHTHbIX CTAaBOK MO NMpUBAEYEHHbIM KpeANUTHbIMW OpraHuU3aunsmMm
Bknagam (aenosntam) HedMHaAHCOBbLIX OpraHm3aunn B pybnssx M MHOCTpaAHHOW BasnoTe,
packpbiBaeMble Ha oduunanbHoOM caite baHka Poccumn?.

! CootBeTtcrByeT dpyHkunn CTAHOOTKIIOH.I B nporpamme MS Excel
2 http://www.cbr.ru/statistics/?PrtId=int rat&ch=PAR 11965#CheckedItem.
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Ncnonb3yloTca cpeaHEeB3BELUEHHble CTaBkKM B pybnax W MHOCTpPaAHHOMW BantwTe,
packpbiBaeMble Ha oduumanbHOM cante baHka Poccum B uenoM no Poccuickom
denepaumn.

CpeaHeB3BelUeHHble CTaBKW ONpeaensTcss C UCMOJSb30BaHMEM LWKasbl (pa3BepHYTOMn),
BKJTOYAKOLLEN NO3ULUN:

e po 30 aHen, kpoMe Ao BocTpeboBaHms
e 0T 31 no 90 KkaneHaapHbIX AHEN;

e 0T 91 no 180 kaneHAApHbIX AHEN;

e 0T 181 kaneHgapHbIX gHeN Ao 1 roaa;
e 0T 1 ropa no 3 ner;

e CBblWwe 3 net

PbIHOYHOW CTaBKOMA B OTHOLWIEHWW Aerno3uTa SBNASIeTCS 3HadeHue CcpeaHEB3BELUEHHOMN
NPOLEHTHON CTaBKW 3a Mecsil, Hambonee 6NM3KMM K aaTe onpeaeneHns CrnpaBenmBomn
CTOMMOCTM, B BastoTe, COOTBETCTBYHOLEN BanoTe Aeno3uTa, Ha CPOK, COMOCTaBUMbIN C
0XXWAaeMblM CPOKOM pa3MeLeHUs, pacCYMTaHHbIM OT AaTbl ONpeaeneHns cripaBeasnBomn
CTOMMOCTM.

Ecnn Hanbonee nosgHss cpeaHeB3BELWEHHAA NpoUueHTHaAa CTaBKa, paCKpblTad Ha canTe
baHka Poccuu, paccumtaHa paHee, 4yeM 3a Mecdu A0 AaTbl onpeaeneHus CﬂpaBeﬂ,ﬂMBOVI
CTOMMOCTH, PbIHOYHAA CTaBKa NOANEXUT aHAJIN3Y Ha Heobxo0aMMOCTb KOPPEKTUPOBKHU (CM.

pasaen 5.6. MNopsaok KOPPEKTUPOBKN PbIHOYHOWM CTaBKM HacToswero MpunoxeHus).

2) PbIHOYHOW CTaBKe, CKOPPEKTUPOBAHHOW HAa UW3MEHEHMue KJIIo4YeBOoM
CTaBKM, €C/lM CTaBKa Mo [OroBOpy BbIXOAMUT 3a rpaHvuUbl Auana3oHa
PbIHOUYHbIX CTAaBOK (CM. MYHKT BbIlUE€) WIKN €C/iM CTaBKa NO [OroBopy

He YCTaHOBJ1€Ha.

MopsaoK KOPPEKTUPOBKM PbIHOYHOM CTaBKU Ha M3MEHEHME KJIH0UYEBOW CTaBKU

onucaH B noapasgene 4.6. Hactoswero NpunoxeHus.
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4.6. lNopsifaoOK KOPPEKTUPOBKMU PbIHOYHOM CTaBKU

Ecnn nocnegHss packpbliTad Ha cante baHka Poccum cpeaHeB3BelLeHHAs CTaBKa
paccuuTaHa paHee, YeM 3a MecsU, A0 AaTbl ONpeaeneHus cnpaBeasiMBon CTOMMOCTU akTUBaA
(obsaA3aTenbcTBa), ANS onpeaeneHns HeobXoAMMOCTU KOPPEKTUPOBKWU PbIHOYHOM CTaBKU

NPUMEHSIETCA CNeayLWniA noaxoa:

e K/OYeBas crtaBka baHka Poccumn, pencresoBaBllas Ha nocrneaHun paboymi AeHb
Mecsila, 3a KOTOpbIWM onpefeneHa cpefHeB3BeELLEHHAs CTaBKa, CPaBHMBAETCH C
Kno4veBon crTaBkon bBaHka Poccuu, pAencTeylowen Ha paty onpeaeneHus
cnpaBeanvBoON CTOMMOCTHU;

e ecnu kn4esas ctaska baHka Poccum He uaMeHunacb A0 MOMeHTa onpeaeneHns
cnpaBeasMBOM CTOMMOCTU, B Ka4eCTBE PbIHOYHOW CTaBKU NPUMEHSETCS NOCNeAHAS
packpblTas cpeaHeB3BeLleHHasa CTaBka;

e ecnn knw4yeBas cTtaBka baHka Poccuu maMeHmnacb A0 MOMeEHTa onpeaeneHus
cnpaBeasMBOM CTOMMOCTM, B Ka4eCTBE PbIHOYHOW CTaBKM NPUMEHSETCS NoC/eaHSas
packpblTas cpeAHeB3BeLleHHas cTaBka, KoTopas KOppeKTupyeTcs
nponopunoHanbHO nsMeHeHuto Knwoyeson ctaBku baHka Poccumn, T.e. 3HauyeHue
PbIHOYHOM CTaBKM M3MEHSIeTCa B TOW >Xe Mnponopuum, B KaKOW U3MEHWIachb

KNro4yeBaa CtaBKa.
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NMPUOXEHMUE 4. METOAUKA ONPEAEJIEHUA CNPABEAJINBON
CTOMMOCTUN AKTUBOB C YHETOM KPEAUTHbIX PUCKOB

O6uwue nosioXxeHus

OueHKa KpeaUTHOro pucka MCNoNb3yeTcs ANs pacyeTa CrnpaBeasiMBoi CTOMMOCTMU
akTnBoB. [lpy 3TOM B 3aBUCUMOCTU OT CTEMEHU BUSHUA KPEeAUTHOrO pucka Ha
CnpaBea By CTOMMOCTb aKTUBbI KNacCULUMPYOTCA Ha cneaylowme ctaaum:

e CTaHaapTHble (6e3 npm3HakoB obecueHeHns);

e obecueHeHHble (6e3 HacTynneHusa aedonTa);

e aKTuMBbIl, HaXxoAasdLwmnecs B ,El,erOJ'ITe.

NMepeyeHb  aKTUBOB, MCNOJIb3yeMbld  ANA  yKas3aHHbIX  CcTagum
3a10J1)KEHHOCTH, CnpaBeA/InBasi CTOMMOCTb KOTOPbIX KOPPEKTUPYETCH Ha pa3mep

KpeaAuTHOIro pucka.

CraHpapTHble akTuBbl (6e3 npn3HakoB o6ecueHeHns), a UMEHHO:

e [lpaBa TpeboBaHWs M3 AOroBOpa 3aMMa U KpeaAUTHOro Aorosopa (B ciy4dae ecnim
3anMoaaBLeM Mo AorosBopy BbicTynaet doHA);

o [lebuTOopcKas 3a40/KEHHOCTb (B C/lyyae onpeaeneHns cnpaseiiMBor CTOMMOCTH
TakoM 3a40/PKEHHOCTM C WMCMNOSb30BaHMEM MeToAa MpUBEAEHHOM CTOMMOCTM 6yaylimx
OEHEXHbIX NOTOKOB).

O6ecueHeHHble (6e3 HacTynneHusa aedonrta), a MMEHHO:

e [leHeXHble CpeacTBa Ha cyeTax M BO BKIajax;

e [lpaBa TpeboBaHUS U3 KpeaUTHbIX AOrOBOpPOB M AOroBOpoB 3alMa (B ciydae,
ecnn 3aMMogaBuUeEM No AoroBopy BbiCcTynaeT ®oHA);

e [ebutopckas 3a40/1XKEHHOCTb;

e AKTMBbI, CTOUMOCTb KOTOPbIX ONpeAenisieTcsa Ha OCHOBaHWM OoT4yeTa oueHwumnka (c
YY4ETOM MOJI0XKEHWIN, YCTaHOBNEHHbIX B Paszaene 7 HacToswWwero npuioxXeHus).

AKTMBbI, Haxoaswmnecs B aedonrte, a MMEHHO:

e Bce BuAabl akTMBOB, Haxoasawmecs B gedonTe.

Ona  uenenm HacToslwen  METOAMKWM, KOHTPareHTbl —  WHAMBWMAYaJbHble

npeanpuvHUMATENN NPUPABHUBAOTCA K KOHTpareHTam — uamMyeckum nuuam.
21



TepMUHbI U OnpeaesieHus, UcnoJsiblyeMmblie B HactosiweM lNMpunoixxeHun

KpeanTHbIW PUCK — PUCK BO3HMKHOBEHWS MOTEPb B pe3ysbTaTe HEeMCNOSIHEHUS
0643aTeNnbCTB KOHTpareHToM (3MUTEHTOM) o06sa3aTenbCcTB, a TakXe B pe3ynbraTe

N3MEHEHUS OLEHKU KpeanToCcnoCobHOCTU (KpeaAUTHOrO pUcKa) KOHTpareHTa (aMuTeHTa).

be3puckoBas cTaBka:

e B poccuinckux pybnsax:

[Ons 3a401KEHHOCTM CO CPOKOM A0 MoralleHus, He NpeBbiwarwmm 1 KaneHaapHblin
AeHb — cTaBka Mosprime(ctaBka RUONIA http://ruonia.ru/ nocne npekpalieHns pacyeTa
n nybnukauymm ctaBkm MosPrime) ;

CraBka, onpegensemas wn3  G-KpUBOW, TMOCTPOEHHOM NO  POCCUNCKUM
rocyfapcTBeHHbIM obnuraumsam - Ansg 3a40/DKEHHOCTM CO CPOKOM A0 noraweHus,
npesblWaWmnM 1 KaneHgapHbliii AeHb.

Ons uenen pacyeta 6e3pMCKOBON CTaBKK, UCMONb3YOTCS cneaytoumne
OKpYyrneHus:

3HayeHne cpoka CTaBKM onpeaensieTcs Ao 4 3HaKOB Nocne 3ansTon;

NToroBoe 3HaueHmne CTaBKU onpeaenseTcsa A0 2 3HAaKOB rnocne 3ansaTomn.

Paspen 1. CraHpapTHble akTuBbl (6e3 npu3sHakoB obecueHeHuUs)

1.1. lna onepaunoHHOW 3a40/KEHHOCTM BMAOB, YKa3aHHbIX B HACTOSALWMX
MpaBunax onpegeneHns CYA, AWCKOHTMpOBaHME He npoBoAUTCS, nNpu cobnrgeHuu
TpeboBaHMW AN NMPU3HAHMS 3a40/1KEHHOCTU B KayecTBe ornepaunoHHOMN.

1.2. OueHka aktuBoB 6e3 npusHakoB obecueHeHus, cnpaseasnmBasl CTOMMOCTb
KOTOpbIX OonpeaensieTcsi No MeToAay npuBefeHHONW CTOMMOCTU ByayLLUNX AeHEXHbIX MOTOKOB
(3a uckoYeHneM 0eno3nToB, NOPAAOK onpeaesieHns cnpaseanmBon CTOMMOCTU KOTOPbIX
ycTaHoBneH B lNMpunoxeHun 4 Hactoawmx MNpasun onpepeneHna CHA) paccumTbiBaeTcs

cnepyrowmm obpasom:
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dopmyna 2:

PV = YN_ B

=1 (1+R(T(n)))T(n)/365 (1 — LGD * PD (Tn)) ,

rge

PV - cnpaBeanivBas CTOMMOCTb aKTUBa;

N - KONMYeCTBO AEHEXHbIX MOTOKOB A0 AaTbl MOralwleHns akTMBa, HauMHas C AaTbl
onpeneneHns CHA;

P,, - CyMMa N-0ro AeHeXHOro notoka (MpoueHTbl U1 OCHOBHas CyMMa);

N - NOPSAKOBbLIM HOMEP AEHEXHOIro NOToKa, Ha4YnHas ¢ aaTbl onpeaenerus CHYA;

R(T(n)) - 6e3puckoBas cTaBka Ha cpoke T(n), onpeaensieMass B COOTBETCTBUMU C
NOpsiAKOM, YCTAHOBJIEHHbIM B pa3aesne «Obuwume nonoxeHmsa»;

T(n) - KonnyecTBO AaHen OT AaTbl onpeaeneHns CHA oo AaTbl N-0ro AEHEXHOro
noToKa;

PD(Tn) (Probability of Default, BeposTHOCTb aedonta) — BEPOATHOCTb, C KOTOPOM
KOHTpareHT B TeyeHne T(Nn) AHEN MOXET OKa3aTbCs B COCTOSIHUM AedonTta. BeposTHOCTb
aedonta PD(T(n)) onpepensietcss C y4eTOM MOJSIOXEHMIN, YCTAHOB/IEHHbIX B pa3gene 4
HacToswero MpunoxeHus.

LGD (Loss Given Default, notepu npun gedonte) — A40NS OT CYMMbl, NOABEPXEHHOMN
KpeaAUTHOMY PUCKY, KOTOopash MOXeT 6biTb noTepsiHa B cny4yae gedonta KOHTpareHTa;
onpeaenseTcs B COOTBETCTBMM C MOPSIAKOM, YCTAHOBMIEHHbIM B pasgene 5 HacToswero
MpunoxeHuns.

MpOMEeXYyTOYHble 3Ha4YeHus pacyeTa MNpPUBEAEHHON CTOMMOCTUM A8  KaXAoro
OEHEeXHOro noToKa, CKOPPEKTUPOBaHHble Ha BEIMYMHY KpPeaUTHOrO0 puUCKa He
OKpYrnstoTcs.

1.3. lna oueHKkM cnpasBensMBon CTOMMOCTM npaB TpeboBaHWMM NO aKTUBaM
(gporosopam) ®doHaa K GU3MYECKMM nuuaM A0 HactynneHums pedonta M C y4dyeToMm
nonoxeHun B Pasgene 6, ncnonblyerca dopmyna 2, B KOTOPOW Kaxaoe npousseaeHue
PD(T(n))*LGD 3ameHsieTca Ha CoR. CoR onpepensietca B COOTBETCTBMM C MNOPSAAKOM,
yCTaHOBNIEHHbIM B pa3gene 6. [lns oUueHKM CTaHAAPTHbIX aKTUBOB MCMOJ1b3yeTCSA 3Ha4YeHmne

CoR gns ctagum 1.
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Paspen 2. OueHka akTtuBoB. O6ecueHeHune 6e3 pedonTa.

2.

2.1. lpn BO3HUKHOBEHWUU cObbITUSA, Beaywero K obecueHeHWlo, crpaseanuBas
CTOMMOCTb A0/IFOBbIX MHCTPYMEHTOB (B C/ly4ae OTCYTCTBUS LEH OCHOBHOMO pblHKA Ha AaTy
onpegeneHnsa CYA), B TOM 4uUCNe [AEHEXHbIX CPeACTB Ha cyeTax M BO BkNajax,
cnpaseanmeas CTOMMOCTb AebUTOPCKON 3a40/1)KEHHOCTU, NpaB TpeboBaHMA Mo 4OroBopam
3alMa u KpeauTHbIM gorosopaM (B c/aydae, ecnv 3aMMoiaBLUEeM Mo AOrOBOPY BbICTynaeT
®oHA), onpepenseTcd B COOTBETCTBMM C METOAOM KOPPEKTUPOBKW CnpaBensinBoun

cTouMocTu no dopmyne 2.

2.2. Cob6biTNA, Beaywme k obecueHeHuo:

2.2.1. B OTHOWEHNV HOPUANYECKUX NNL,

2.2.1.1.YxyaweHne ¢QUHAHCOBOro MOMIOXEHMS 3aeMlimnka/aebutopa/KpeanTHom
opraHusauumn/6aHka, oTpasuBLIMECS B AOCTYNMHOM (PUHAHCOBOM OTYETHOCTU, @ UMEHHO
CHUXXEHMEe CTOMMOCTUN YNCTbIX akTnBoB 6onee yem Ha 20%;

2.2.1.2.HeratuBHoe AeNCTBUE PEWTUHIOBbLIX AreHTCTB — B C/llydae Hanuuusa y
KOHTpareHTa pemTuHra pemTUHIOBOro areHTCTBa, BXOAAWMUX NMB0 B peecTp KpeauTHbIX
PENTUHIOBbIX areHTCcTB, NmMbo peectp dunmanos M NpeacTaBUTENbCTB MHOCTPAHHbIX
PENTUHIOBbIX areHTCTB, Nyb6nKyembix Ha canTe baHka Poccuu:

e CHMXeHWe perTuHra Ha 1 ctyneHb n 6onee;

e OT3bIB penTMHra (3a WCK/IYEHMEM CllyyaeB, KOrga KOHTpareHTy MPMCBOEHbI
PENTUHIN HECKONbKNX PENTUHIOBbLIX @areHTCTB W OT3bIB PENTUHIA HE AABNSETCHA CNeaCTBMEM
yXyAWEHNUS  KpeauTocrnocobHOCTM  sMUTEHTa). Takoe  peweHne  odopmnseTcs
MOTUBMPOBAHHLIM CYXXAEHNEM YNpaBAsSOLWENA KOMNAaHUN.

YXyAaweHne penTuHra, npucBOEHHOro No MexayHapoAHOW LWKane B MHOCTPaHHOM
Ba/lOTE AN 3a40/HKEHHOCTM HE Y4UYMTbIBAEeTCA B KadecTBe npu3Haka obecueHeHus B
cny4yae, ecnu oHu obycnosneHbl yXyaleHNEM CTPAHOBOW OLEHKM SMUTEHTa / 3aeMumKa.

YXyaweHne penuTuHra oaHWM PEeNTUHIOBbIM areHTCTBOM, paHee npousBeaeHHoe
OPYrMM  pPENTUHIOBbIM areHTCTBOM W YYTEHHOE B KayecTBe cobbiTusa, Beaywero K
obecueHeHUo, He Yy4YUTbIBaeTCsl, eCnn NPUYMHON YXYALWEHUS SABMSIETCS OAHO U TO Xe

cobbiTHne.
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2.2.1.3. Pe3Kuin poCT 4OXOAHOCTM Ntob6oro 4ONroBOro MHCTPYMEHTaA 3MUTEHTA (3a
nocneaHve 5 ToproebiX AHEN NMpU OTCYTCTBUU pocTa AoxoaHOCTM OD3 u nNpu OTCYTCTBUU
poCTa AOXOAHOCTU aHaNOrMYHbIX 0bnauraumimm sMMTEHTOB).

Ynpasnawwas KOMNaHWa Ha OCHOBE 3KCNEPTHOro (MOTUBMPOBAHHOIMO) CYXAEHUS
onpeaenseTr BAMAHWE poCTa AOXOAHOCTU obnuraumm Ha KpeamTocnoCcobHOCTb 3IMUTEHTA,
NCXO0Asa U3 CpaBHEHMS CO CMP3A0M aHaNornyHbix obnuraunm kK OO®3 Ha AaTy OUEHKMU.

2.2.1.4. Ot3blB (@aHHYNMpPOBaHWE) Yy KOHTpareHTa /IMLEH3UM Ha OCYyLLeCTBJ/IeHMEe
OCHOBHOI0O BMAa AEeATENIbHOCTW.

2.2.1.5. Wc4ye3HOBEHME aKTUBHOIO pbiHKA AN PUHAHCOBOIro akTUBa B pe3yfbTaTe
(PUHAHCOBbIX 3aTPyAHEHWUI SMUTEHTA.

2.2.1.6. Hanuuue Npu3HaKoB HECOCTOATENbHOCTU (6aHKpPOTCTBA) 3aeMiunkas.

2.2.1.7. [ng 3aa0/KeHHOCTU No 3alMaM, Kkpeantam, GUHAHCOBbIM MHCTPYMEHTaM
- CTaBWWN obuwensBecTHbIM AedonT no obs3aTtenbCcTBaM XOJAMHIOBOWM KOMMAHWUW UNU
AedonTt no ny6ANYHOMY AONTY KOMMAHMUIA rpynnbl*, K KOTOPO NPUHAANEXMUT KOHTPAreHT,
B C/yyae npoAao/nkeHus o6CnyxuBaHuUA [OAra CamMUM KOHTpareHToM nocne cobbitus
aedonra.

2.2.1.8. Ana HeobecneyeHHOM  3a40/HDKEHHOCTM MO  3aMMaM, KpeauTam,
(PUHAHCOBbLIM MHCTPYMEHTaM — pe3KUN POCT AOXOAHOCTM Mo Ny6AMYHOMY AOATY KOMMAHUN
rpynnbl, K KOTOPOM MNPUHAANEXWUT KOHTpareHT (3@ WCK/KYEeHMeM Ccry4daeB, Korpaa
KOHTpareHT uMeeT nybnnyHble KOTUPOBKWN AOMTOBbIX 0693aTeNbCTB U 3TU KOTUPOBKU HE

MOKa3blBakOT NMPMU3HAKOB 06€CLI,eHEHVIFI) .

2.2.2.B oTHOWeEHUN (PpU3NUYECKUX NN,

2.2.2.1. MNosiBneHue Yy Ynpasnswwen KOMNaHUM WHPOPMALMM O CHUXEHUNU
BO3MOXHOCTU (pusmyeckoro nuua obcnyxmeaTb obsizaTtenbCTBa, B TOM 4ucie - norteps
paboTbl, CHMXeHune 3apaboTHOM MnaTbl MAM WMHOMO pacrnosiaraeMoro agoxoza, noreps
TpynocnocobHocTn, ytpata wuamnm obecueHeHne COH6CTBEHHOCTU, sBMSAOWENCsS OAHUM M3

NCTOYHMKOB Aoxoaa dpusmyeckoro nuua.

3 B TOM uncne cooTBETCTBMM €O CT. 3. ®3 N2127 «O HecocToAaTeNbHOCTU (6aHKpOTCTBE)», PAaCCMOTPEHME CYO0M MO
CYLLeCTBY 3asBneHnn o 6aHkpoTcTBe U T.4. PakT nogayn 3asasneHmns o 6aHKpPOTCTBE MOXET He paccMaTpMBaTbCA Kak
npusHak 6aHKkpoTCTBa.

4 MMoHATME rpYNMbl CBA3AHHbIX JIML/KOMMNaHWM BBOAMTCA MO aHanorumn co cT. 64 ®3 N286 «O LieHTpanbHoM 6aHke
Poccuiickon ®epepaunn (baHke Poccum)»
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2.2.2.2. NosBneHne y Ynpasnswwien KoMmnaHmm nipopmaumm o6 MCNoHUTENbHOM
Npon3BOACTBE B OTHOLWIEHUN (DU3MYECKOro nua B o6beMe, BAUSAIOLWEM Ha CNOCOBHOCTb
umsmyeckoro nmua obcnyKMBaTb CBOM 0693aTeNbCTBA.

2.2.2.3. NogBneHne y Ynpasngawwen KoMnaHuu WHdopMauum o BO36YyXKAEHWUU

YrosioBHoro aena B OTHOLWEHNN CbVI3VI‘-IeCKOFO nnua nnun obbaBNeHUn ero B pPO3bICK.

2.2.3. B oTHOWEHNN (PU3UYECKUX U IOPUANYECKUX NNnL|

2.2.3.1. HapyweHune cpoka uCrnosHeHUs 0653aTenbCTB Ha MEHbLWUW CPOoK, 4YeM
onpeaeneHo Ynpasnswwen KoMnaHWen Ang npmsHaHusa aedonta (Bkawoyas nocnenHum
AeHb CpoKa, YCTaHoBneHHoro panga pedonta), HO 6onbwwi, 4YeM A9 MPU3HAHUSA
AebuTopcKon 3a40/HKEHHOCTN ONepaumoOHHOMN.

Ynpasnsawwas KoOMNaHMsa MMeeT NpaBo He cyuTaTb obecueHeHHOW 3a40/1KEHHOCTb
(Kkpome 0653aTenbCTB NO ONepaumsaM Ha pblHKE peno 1 C MPOM3BOAHBIMU MHCTPYMEHTaMun),
NPOCPOYEHHYIO Ha OAWH AEHb, B C/Ay4ae Hannymsa AOKYMEHTOB (KOMuWi AOKYMEHTOB),
CBUAETENbCTBYIOLWMX O CBOEBPEMEHHOM UCMOMHEHUN 0693aTeNbCTB.

Takoe peweHne opopMISeTCss MOTUBMPOBAHHbLIM CyXXAEHMeM YNpaBastioLlen
KOMMaHUWN C NPUNOXKEHNEM KOMUN NOATBEPXKAAOLWNX AOKYMEHTOB.

2.2.3.2. lNpenoctaBneHme KpeautopoM YCTYNKWM CBOEMY 3aeMLWMKYy B CUNYy
SKOHOMMYECKUX MPUYUH WAN  [OrOBOPHbLIX YCNOBUWA, CBSA3a@HHbIX C (UHAHCOBbLIMU
3aTPYAHEHMSMWN 3TOrO 3aeMLMKa, KOTOPYIO KpeauTop He npeaoctasui 6bl B MHOM ciy4vae
(B TOM uyncne pecTpyKTypusauus 3al0/1XEHHOCTU C YMEHbLUEHWEM CTaBKW, MPOSIOHraunemn
3a40/DKEHHOCTUN UM OTCPOYKOM BCEX UM YaCTU MaaTexen).

2.2.3.3. WNHble cobbiTug, Beaywme K obecueHeHUo, He yKa3aHHble B HacTOSALWMX
MNpasunax onpeaeneHna CYA, MoOryT npuHMMaATbCA ANA pacdeTa CTOMMOCTU YUCTbIX
akTneos ®oHAA, HAa OCHOBAHMW MOTUBMPOBAHHOIO CYyXAEHUSA Yrpasisdowen KOMNaHum ¢
yKas3aHWeM aaTbl BO3HUKHOBEHUSA COObITUA 06ecueHeHnsa U CoAepXaHUU Takoro cobbiTus
C MNOATBEPXAEHMEM WHPOPMAUMM U3  OTKPbITbIX WIN COBCTBEHHbLIX WCTOYHMKOB

Ynpasnsowen KoMnaHuu.

2.3. B cnyyae ecinm npu npoBeAEeHUN MOHWUTOPUHIa CTaHOBUTCH AOCTYMHOM
MHpopMauns o npusHakax obecueHeHUsi, cnpasBeanmeasl CTOMMOCTb KOPPEKTUPYETCS Ha

Ty Xe aaTy.

5 HanpuMep, “cnonHWTeNbHOE NPOU3BOACTBO HA CyMMy 6onee YeM MOSIoBMHA MECAYHOro Aoxoaa dusnuua.
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2.4. O6ecueHeHMe NOo pa3/InidHbIM aKTUBaM, OTHOCALUMMCS K KOHTpareHTy.

2.4.1.B cnyyae BO3HWKHOBEHUSI 06ECLEHEHUSI MO OAHOMY aKTMBY OCTasIbHblE
AKTUBbI, OTHOCSLLUMECS K KOHTPAreHTy, TakXe cUnTarTca ob6ecueHeHHbIMKU®,

2.4.2.NMopyynTtenbCcTBa M rapaHTMM KOHTpareHTa C npu3HakaMu obecueHeHus

NPMHUMAOTCA B pacyeT C y4eToM obecueHeHus.

2.5. MOHMTOpPUHI Npu3HaKoB obecueHeHUs

2.5.1. MOHUTOPUHI NO (PUHAHCOBOM OTYETHOCTM - He MNOo3Xe 4yeM 4yepe3 1 mecsy
nocne NosiBNeHUs Takon OTYETHOCTU, HO He pexe, 4yeM 1 pa3 B noaroga Anst OTYETHOCTH
no PCBY u 1 pa3 B roag ans otdyetHoctu no MCoOO.

2.5.2. MOHUTOPWHTI NO PbIHKY LEHHbIX ByMar NpoBoAMTCSA Ha KaXAaylo AaTy pacyeTa
CYA.

2.5.3. MOHUTOPWHI N0 U3MYeCKMM Nmuam NpoBoaMTCS pas B 6 MecsiLeB,

2.5.4. MOHUTOPWHTI MO AaHHbBIM MO cyaebHbIM pa3bupaTenbLCcTBaM 415 PUANYECKNX
UL NPOBOANTCS pa3 B Mecsl. B cnyyae Manor 3Ha4YMMOCTU aKTMBa No OTHoLeHUo K CHA
(meHee 0.1% ot CHA) n no cymme (MeHee 100 000 py6.) MOHUTOPUHI NPOBOAUTCA He

pexe, 4YeM pas B KBapTa’l.

2.6. Bbixoa n3 coctossHus obecueHeHuUsn.

3a40/HKEeHHOCTb NepecTaeT cunTaTbcs obecueHeHHOM B cneayowmnx caydanx:

2.6.1. ing ropuanyecknx nuu,

2.6.1.1. Ana obecueHeHMs n3-3a NpeBbllEHMS NOPOroBbiX 3HAYEHUN - B Ciydae
npekpaweHus npueegwero K o6ecueHeHU0 HapyweHUss MNOpPOroBbIX 3HAYeHUMn
(dMHaHCOBbLIX NOKa3aTenen B TedeHne AByX KBapTasoB.

2.6.1.2. na obecueHeHUs M3-3a MOHUXEHUSA PENTUHra - B Cliyyae MoBbIWEHUS
pENTUHra >SMUTEHTA/3aeMlmKa, KOTOpblM paHee 6bln MOHWMXKEH, nMbo coxpaHeHus
penTuHra co ctabunbHbIM NPOrHO30M B TeYEeHMEe CpoKa He MeHee 12 MecsueB.

2.6.1.3. Ana obecueHeHMA un3-3a pe3Koro pocTta AOXOAHOCTM MO TOPryembiM

AONroBbiIM UHCTPYMEHTAM SMUTEHTA — B C/iyda€ BO3BpalleHund Ccnps3a0B Mo obnuraumnsam

6 Kpome cnyuaes
e HaNMYMA PbIHOYHBIX KOTMPOBOK MO TOPryeMoi 3al0/KEHHOCTU KOHTPareHTa/3MUTEHTa;

° OCI'IapVIBaEMOVI 3a40J/IKEHHOCTN MO NEHAM U IJJTpad,)aM — A0 MOMEHTa NoJly4eHNa UCNONMHUTENTIbHOIO NCTa.
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aMuUTeHTa K G-KpPMBOM K MPEXHUM YpPOBHAM (NMB6O YpOBHSM KOMMaHWK, KOTOpble A0
MOMEHTa ob6ecLeHeHNs TOProBannchb ¢ 6IM3KUM cnp3aoM K G-Kpuoin’).

2.6.1.4. nsa obecueHeHnss n3-3a NOTEPU NIMUEH3UU — B Cllydyae BOCCTAHOBEHUSA
AvueH3nn nnbo nonyvyeHns NULEH3NM Ha 3TOT XKe UIN UHble BUAbl AeATEeNbHOCTU; BbIXOA
N3 COCTOSIHMA obecueHeHns BO3MOXEH TOSIbKO B C/iyyae NoslydeHust He MeHee 4YeM ABYyX
KBapTasibHbIX OTYETOB WAM FOAOBOr0 OT4YETa O AEATEeNbHOCTUM KOHTpareHTa B HOBOM
KayecTtBe, nNpuv 3TOM B AeATENbHOCTU AOJ/IXKHbl OTCYTCTBOBATb MHble MPU3HAKKU
obecueHeHus.

2.6.1.5. lna obecueHeHUss u3-3a WCYE3HOBEHUS AaKTMBHOIMO PpblHKaA WU3-3a
¢dunHaHcoBbIX NpobneM sMUTEHTa - B C/lly4Yae BOCCTAHOBJ/IEHUS AKTUBHOMO pblHKA U
OTCYTCTBMS UHbIX NPU3HAKOB obecueHeHuns.

2.6.1.6. Ina obecueHeHUa n3-3a HanMumMsa NpusHakoB 6aHKpPOTCTBa - B Cly4ae
OTCYTCTBMSA NMpU3HAKOB 6aHKPOTCTBa B TeYEeHMe Cpoka He MeHee 6 Mec.

2.6.1.7. [ng Bcex cny4yaes - B Clly4yae U3MEHEHUsA COoCTaBa akKuUMOHepoB, Koraa
HOBble  aKUMOHEpbl CYLECTBEHHO Y/y4ylwaktT OLEHKY BO3MOXHOM NOAAEPXKMU
3aeMlmnKa/KoHTpareHTa. [laHHoe aencreme A0/KHO 6biTb 060CHOBAHO MOTUBMPOBAHHbLIM
CyXAeHneM.

2.6.2. B oTHOWEHUN PU3NYECKNX NunL.

2.6.2.1. Ons obecueHeHus n3-3a MHdopMaunm 06 yXyALweHun
nnartexecnocobHoCcTM - B CcnAy4dyae nonyyvyeHus WHboOpMaumMnm O BOCCTAHOBNEHWUU
NaaTeXecnocobHOCTN M COXPAaHEHMM 3TOrO CTaTyca B TeYeHWe cpoka He MeHee 6 mec.®

2.6.2.2. nsa obecueHeHuns ns-3a MHpopmMaumm 06 MCNONHUTENBHOM NPOU3BOACTBE
— B C/ly4ae noralweHus 3a40/HKEHHOCTU NO UCMOSTHUTENIbHOMY NPOU3BOACTBY.

2.6.3. B OTHOWeEHUn lopmnanyecknx n pusmnyecknx nuu,.

2.6.3.1. [1na obecueHeHUs 1U3-3a HapyLUEHUSA CPOKOB UCMNONIHEHMS 06a3aTeNbCTB —
B C/lydae MoJIHOr0 WUCMOJSIHEHUSA MPOCPOYEHHbIX 0683aTenbCTB U He MeHee 4yeM 6 Mec.
obcnyxmBaHna 3aa0/HKEHHOCTM 6e3 npocpoyek, NpeBbllakWmMxX CpPoK, MO3BOMAKOWMNM
OTHOCUTb 3a[0/IKEHHOCTb K OnepaunoHHOW. B cnyyae Hanuums AOKYMEHTOB (Konui

ILI,OKYMEHTOB) O CcBOEBpEMEHHOM WCMOMIHEHUN obazaTenbCcTB U peaibHOM WUCMOJIHEHNN

7 Cnpaa Ana NpocToThl MOXET U3MEPATLCA KaK pasHULa MeXAy A0XOAHOCTbIo obnurauum n G-KpuBon Ha
CPOK, paBHbIl atopaunu obnurauun.
8 HanpuMep, yBonbHeHWe 6e3 nepexona Ha HOBYIO paboTy ABSETCA MPU3HAKOM obecLeHeHus,
Npwn YCTPOWCTBE Ha HOBYIO paboTy 3a40/KEHHOCTb 3aeMLIMKa nepecTaHeT CYNTaTbCH
obecueHeHHOI Yepes 6 mec.
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o6sa3aTenbCTB B TeyeHue 3 AHEeN Noc/ie HacTyrNeHMs CpoKa KOHTpareHT/3aeMumK Takxe
MoXeT O6blTb BbiBEAEH W3 COCTOAHUA obecueHeHus, faHHoe AeNCTBME AOMKHO 6biTb
060CHOBAHO MOTUBMPOBAHHbLIM CYXAEHUEM.

2.6.3.2. Ana obecueHeHnss un3-3a pecTpyKTypu3aumm B MNOMb3Yy 3aeMLIMKa — B
CNy4yae MoJSIHOro noraweHus pecTpyKTYpMpOBaAHHOW 3aA0/KeHHOCTM (KpoMme cnydaes,
Korga oAHOBpPEMEHHO C noraweHneM BO3HUKAET HOBasi 3a40/IKEHHOCTb) N 06CNy>XnBaHums
npoyen 3aJ0/HKEHHOCTM 6e3 pecTpyKTypu3aumi M NpOCpoOYeK, MpeBbIWAOWMX CPOK,
NO3BOAAKOWMINA OTHOCUTb 3a40/1KEHHOCTb K ONnepaumMoHHON, B Te4eHne Cpoka He MeHee 3
MecC. nocse noraweHns pecTpyKTypMpOBaHHOW 3a40/HKEHHOCTM!.

2.6.3.3. B Ccny4ae nony4yeHus nHdopmaunm o] npeKkpaLLeHuu
cynebHoro/yrosoBHOro npecnenoBaHns 3aemMumka/KOHTpareHTa nyTeM onpasaaTesibHOro
npurosopa nnbo npekpaweHns aena. lNpu 3ToOM B Clydae MMPOBOro COrflalleHns mexay
3aEeMLLNKOM/KOHTPAreHToOM 1 UCTLOM YnpasnsoLwas KoMmnaHna obsisaHa NpoBeCcTU OLEHKY
(MHAHCOBOIro COCTOSAHUA C YYETOM U3BECTHbLIX MM MNpeanonaraemMblX YCI0BUIA MUPOBOIo
cornatieHums.

2.6.3.4. 1na ob6a3aTenbCTB KOHTpareHTa, KoTopble cTanum obecueHeHHbIMM M3-3a
HapyLeHns ycroBui 06CcnyxumBaHmsa No Apyrum obs3aTenbCTBaM KOHTpareHTa/aMUTEHTa,
- B C/lyyae noraleHus pecTpyKTYpUpOBaHHOW WM MPOCPOYEHHOW 3a40IKEHHOCTU WU
obcnyxmnBaHms BCeM Npoyen 3af0/MKEHHOCTM 6e3 HapyleHur YyCnoBUA UK
pecTpyKTypu3aumn B Te4eHne BCero nepuoaa A0 noraweHuns n 6 mec. nocne noraweHus

I'Ip06ﬂeMHOI7I 3a40/1KEHHOCTHU.

2.7. Pacuer cnpaBegiMBoM CTOMMOCTM aKTMBaA C Y4YE€TOM MPU3HAKOB
ob6ecueHeHus (Ao aedonTa KOHTpPAreHTa)

2.7.1. CnpasegnmeBass CTOMMOCTb aKTMBa TMpPWU BO3HUKHOBEHUM MNpPU3HAKOB
obecueHeHUs onpegenseTca nNo MeToay NpuMBEeAEHHOW CTOMMOCTU 6yayluX AeHEXHbIX
NOTOKOB, YYWUTbIBAs KpeauTHble PUCKU 4Yepe3 KOPPEeKTUPOBKY [AEHEeXHbIX MNOTOKOB
(dopmyna 2), 3a UCKITIIOUYEHMEM CllyYaeB, OMMUCAHHbIX HMXE B 3TOM NyHKTe. BeposaTHOCTb
aAedonta PD(T(n)) onpeaenseTcs ¢ y4eTOM MOSIOXEHUN, YCTAaHOBNEHHbIX B pa3saene 4.

2.7.2. [Ona oueHKW crnpaBensiMBon CTOMMOCTM npaB TpeboBaHMW NO aKTUBaM
(noroeopam) ®oHAa K GU3MYECKMM nuuaM A0 HacTyrnneHusa gedonta M C y4eToM
nonoxeHun B Pasgene 6, ncnonb3dyetca ®opmyna 2, B KOTOPOM Kaxkaoe npousBeneHue

PD(T(n))*LGD 3ameHsietcs Ha CoR. CoR onpepensietca B COOTBETCTBMM C MOPSAAKOM,
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yCTaHOBMIEHHOM B pasgene 6. [na oOueHKWM KpeauTHO-obeCUeHEeHHbIX aKTUBOB
ncnonb3lyetcda 3HadeHne CoR gnga craguum 2.

2.7.3. [Ansa npoCpOYEHHOMN 4acTu 3a40/KeHHOCTM B Popmyne 2 B kKadecTtse (Tn)
npuUHUMaeTca 1 AeHb, eCciM MOTUBUPOBAHHbBIM CYXXAEHMEM He YCTAaHOBJIEH MHOM CPOK.

UHpopMaumns O BbISIBJIEHHbIX TPU3HAaKax obecLeHeHUs1 U BbiXoAe M3 COCTOSIHUS
obecuyeHeHns1 npeaocTaB/IseTcs Ynpasrswowen komrnaHwern B Crnieynaan3npoBaHHbIN
Aerosutapuii He rosgHee cregyroujero paboyero 4Hs 3a AHEM BO3HUKHOBEHMS MPU3HAaKa
obecuyeHeHus (npu ycioBun, 4To MHGHOPMaLns 0 BO3IHMKHOBEHUN rpu3Haka obecLeHeHus
rpsiMO MJIn KOCBEHHO Habsirogaema YrnpasistoLen KOMaHne).
Paspen 3. OueHkKa aKTMBOB, HAXOASALWMNXCA B COCTOSIHUKN aedonTa.

3.

3.1. TlMNpepenbHble CPOKM npusHaHua paedonta ANA passiMdHbIX BUAOB

3aA0J/1KEHHOCTH (opraHu3a|.|m| MOX>XeT CaMOCTOoATEeJ/IbHO YCTAHOBUTb MEHblLUUe

CPOKM).
Aebutopckasn 3aA40/1)KEeHHOCTb/ 0653aTenbCcTBa Cook
AE€6UTOPOB/KOHTPAreHToB/3MUTEHTOB/3aeMLINKOB P
Obs3aTenbCcTBa N0 3aMMaM/KpeanTaM pUaANYecKnux nuuy 30 kaneHaapHbIX gHen

NHasa 3a40/1KEHHOCTb (PU3MUYECKUX U IOpUANYECKUX UL Nepes

nmuo 90 KaneHgapHbIX gHEN

3.2. B OTHOLWEHUU rOpUaNYECcKnX nuu aeddonT u npupasHUBaeMble K HEMY
co6bITUA yKa3aHbl HNXe:

3.2.1. HapyweHune 3aeMWmKoM/KOHTpareHToM/4ebnutopomM ycnoBuii MnoraweHus
WK BbINAATbl MPOLEHTHbIX AOXOAOB MO aKTMBY, a Takxke noboro nHoro obssatenncrea
3aeMumKa/KoHTpareHTa/aebutopa Ha cpok, 6onbwuni, Yem ykasaHo B n.3.1, B caydae
eCcnun gaHHasa nHdopmaumsa NpssMo UK KOCBEHHO Habnogaema Ynpasnstowen KoMrnaHuen.

3.2.2. OdwmumanbHoe onybnmkoBaHue B COOTBETCTBUN C peaepanbHbIMM 3aKOHaMM
N MHBbIMM HOPMaTUBHbIMW NPaBOBbIMM akTaMm Poccmnckon depgepaunm UM MHOCTPAHHbIX
rocyaapcte nHdopMaumm 0 NpoCpoYKe UCMONTHEHUS SMUTEHTOM CBOUX 0643aTeNnbCTB;

3.2.3. OdwmuymanbHoe onybnmnkoBaHme peweHns 0 NPU3HaHUN SMUTEHTa/A0/KHUKA
6aHKpoOTOM.

3.2.4. OdwmumanbHoe onybnnMKoBaHMe pelweHUs O Hadane TnpuMeHeHus K

3MUTEHTY/A0/MKHUKY npouenyp 6aHKpoTCcTBa — CO AHS onybnnkoBaHusa coobuieHus no
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AaTbl, NpeawecTsylowen aate onybnnkosaHma coobuweHmns 06 OKOHYaHUM MPUMEHEHUS
npouenyp 6aHKpoTCTBa.

3.2.5. OdwmumanbHoe onybnnkoBaHue MHGOpMaLUM O IMKBUAALUNN HOPUANYECKOrO
nvua, 3a UCKJIKDYEHWEM CyYdaeB MornoweHus n NpnucoeanHeHus.

3.2.6. TlpucBoeHne 3aeMwmKy/KoHTpareHTy pentuHra SD (Selected Default) nnun
D (Default) co CTOpOHbI PENTUHIOBbLIX areHTCTB.

3.2.7. O6HapyxeHue KpeauTOpOM HEBO3MOXHOCTM  3aeMLlMKa  MCMOJSIHUTb
obsa3aTenbCTBa B CUNy Kakmx-nnbo ob6cTtoaTenbCTB 6e3 npuHATUS cheuuanbHblX Mep

(HanpuMmep, peanusaumn 3anora)

3.3. B oTHoweHuun ¢usnueckux nuy K pAecdhonty npupaBHUBAIOTCA
cnepyrouwme cobbitus:

3.3.1. HapyweHus 3aeMwmnkom/AebmntopoM YyCnoBuiA NOralweHnss WAu BbinNJaThbl
NPOLEHTHbIX AOXO0A40B MO aKTUBY, cocTaBnsawoweMy aktmsbl NMNO, a Takxke nobOro MHOro
obsa3aTenbcTBa Aebutopa Ha cpok 6onee yem ykasaHo B N.3.1., B ciyyae ecnuv gaHHas
MHdOpMauns NpsiMO UM KOCBEHHO HabnogaemMa y4aCTHUKOM pblHKA.

3.3.2. OdpuuymanbHoe onybnmkoBaHMe peleHns 0 NpU3HaHUM nmua 6aHKpPOTOM.

3.3.3. OdbuumanbHoe onybnnMKoBaHME peLlleHMs O Hadane MpPUMEHEHUs K uuy
npouenyp 6aHKpoTCTBa — CO AHSA onybnmMkoBaHUsa cooblleHns A0 AaTbl, NpeawecTByowen
nate onybnukoBaHunsa coobueHns 06 OKOHYaHUM NpuMeHeHus npoueayp 6aHKpoTcTBa.

3.3.4.Tony4yeHne cBeaeHuMn 06 ocCcyXAeHUn GU3NYecKoro smua no YronoBHbIM
npectynaeHnam (KpoMme criyvaeB OCYXAEHMS Ha YC/TOBHbIA CPOK).

3.3.5. NMonyyeHune ceeaeHun 06 obbsiBNneHMn Guanyeckoro nuua nponaswmnm 6e3
BECTW.

3.3.6. Mony4yeHne nHdopmaLmm 0 HACTYNAEHUN CMEPTU PU3MYECKOro nuua.

3.4. [Odedont No passiMyHbIM aKTUBaAM, OTHOCSILLUMMCS K KOHTpareHry.

3.4.1. B cny4yae BO3HMKHOBeHUs aedonta rno ogHOMY aKTMBY OCTasibHble aKTUBbI,
OTHOCSALUMECA K KOHTpareHTy, TaKXe CcuUMTalTCsa Haxoasdwmmuca B aedonte, cam
KOHTpareHT (3aeMWMK/3MUTEHT) CYNTAETCA HaXoasaWwmMMCH B AedonTe.

3.4.2. He obecneyeHHble 3a510roM HeABMXUMOCTU, CTpaxoBKoM nuMbo 3anorom
NUKBUAHBIX LUeHHbIX 6ymar nopyuduTenbCTBa W rapaHTUM Haxoasiuwerocsa B gedonTte

KOHTpareHtTa He NMpMHNMaloTCA B paCyeT.
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3.4.3.B cny4yae HactynsieHMss  cobbITUA, NpUpaBHEHHbIX K  AedonTy,
3MUTEHT/KOHTpareHT/Aebuntop/3aeMumK CYMTaeTCa HaXoaAsLWMMCS B COCTOSAHUN aedonTa,
BCE aKTMBbl, OTHOCSLLNECH K HEMY, CYNTAIOTCA HaXOAAWMMUCSA B COCTOSAHUN AedonTa.

3.4.4. Ynpasnawwaa KOMMNaHUsa Mpuv MOHWUTOPUHIre 3a[O0/IKEHHOCTU Y4YUTbIBAeT
NPUHAANEXHOCTb KOHTpareHTa K rpynne KoMnaHun. [Mpu BO3HUKHOBEHUM COBbLITUSA
AedonTta y XONAWHIOBOM KOMMAHWW NMB0 Yy KIIoYeBbIX® KOMMAHWIA rpynnbl, K KOTOPOM
NPUHAANEXUT KOHTpAreHT, W nonyyeHun wuHdbopmaumm o6 >ToM Ynpasnswowen
KOMMaHMWeN, KOHTpareHT TakXe CUYMTaeTcs HaxoAsdwumcs B cocTosHuu pedonta (3a
WUCKJIIOYEHMEM CJlyyaeB, Korga KOHTpareHT wuMeeT nyb/inyHble KOTUPOBKUM aKUWK,
AONroBbIX 0683aTeNnbCTB MAM  MNPOU3BOAHLIX WHCTPYMEHTOB W 3TU KOTUPOBKM He
NOKas3bIBalOT NpM3HaKkoB obecueHeHns, a TakxXe Cy4vyaes, Korga KoOHTpareHT npoAosxkaeT
obcnyxmneaTb 40T NOC/Ee HacTynneHnsa cobbiTna aedonTta y KOMNaHUM rpynmbl, K KOTOPOWM

OH NPUHAANEXMUT).

3.5. OueHkKa cnpaBeA/iMBOM CTOMMOCTM aKTUBOB, Haxoaawmxca B aecgonrte
[Ons Bcex KNaccoB aKTMBOB, HaXOASLWWUXCA B COCTOsSiHUM pedonTta, crnpaBeannBas
CTOMMOCTb aKTMBa onpeaenseTrcs B cooTBeTcTBun ¢ dopmynon 2, npu 3toMm PD(T(n))

NMPUHMMaeTCHa paBHbiMK 1.

3.5.1. 3a80/MKEeHHOCTb PU3NYECKUX NnL, OLeHMBaeMas A0 HacTynaeHus cobbiTum
aedonta ¢ ucnonb3osaHnem Cost Of Risk, ¢ aaTtbl (BkAOYaa) HacTynieHnsa gedonta nnam
NpUpaBHEHHbIX K HeEMY cObbITMIN oueHMBaeTcs B oblieM nopsiake, C ucnonb3oBaHnem PD
n LGD. lNpu 3TOM 3HaveHne PD ansa Takom 3a40/1KEHHOCTM NPUHMMaeTCsa paBHbIM 1.

3.5.2. B cny4yae, ecnm KOHTpareHT/aMUTEeHT HaxoaMTCs B COCTOSAHMM 6aHKPOTCTBA

3.5.2.1. CTOMMOCTb NPUHMMAETCSA paBHOM HYIK NO TpeboBaHMSAM Ha noralleHue
OCHOBHOro pgonra (nosnHoe/4acTUYHOE, CPOK KOTOPOro HacTynun) W MpPOUEHTOB, 3a
NCK/TIOYEHMEM f0s1ra, OLEHMBAEMOroO OLEHLLINMKOM N ob6ecnevyeHHOro TopryeMbiMn LLleHHbIMA
bymaramu, HeABMXUMOCTbIO, OMUMNOHHBbIM cornallueHmem, CTpaxOBKOWM nnbéo
NOPYYNTENbCTBOM TPETbUX NUL; OUEHKa JAO0/HKHA MpOBOAUTLCA C Y4YeTOM CpOKOB U
BO3MOXHOCTM NOJIy4eHUs BbINJaT nNpu  peanu3aumm obecneyeHMs Ha OCHOBe

060CHOBAHHOI0 3KCNepTHOro (MOTUBMPOBAHHOIO) CYXAEHMS YNpaBasowen KoOMNaHum.

9 CNMCOK KJTH0UYEBbLIX KOMMNAHWA rpynnbl, K KOTOpOVI NMPUHAANEXUT KOHTPAreHT, COCTaBNAETCA ynpaBnmou.LeVl
KOMMNaHWeln caMoCTOSATE NbHO.
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3.5.2.2. CTOMMOCTb MNpUHUMAETCs PaBHOW HYMKO MO BCEM BbliNyCKaM AONATOBbIX
LEeHHbIX byMar aMUTEHTa, BCEM UMELWNMCHA TPebOBaHUAM K SMUTEHTY MO BCEM BblNyCKaM
LeHHbIX 6ymar, Bk/oyas TpeboBaHMA Ha BbINaTy KYNOHHOro Aoxoza 3a npeabiayliune
KYMNOHHbIE Nepunobl, BCEM NPOYNM TpeboBaHNAM KOHTPAreHTy, 3a UCK/IIOYEHUEM CllyYaes,
Korga y naHHoro tpeboBaHus (BbiMycKa LEeHHbIX 6yMar) MMerTCs pblHOYHbIE KOTUPOBKM
nnMbo mMMeeTcsa OTYEeT OueHWMKa AaBHOCTbO He 6osiee 6 Mec. 40 MOMeHTa oueHkn CHA,
CO34aHHbIM Nocne Havyana npoueaypbl 6aHKPOTCTBA.

NMpn WCNONb30BaHWM OTYETa OLEHLMKA MNpu MOSABEHUM HOBOMW WMHMOpMaUUM O
CHMXXEHUN BO3MOXHOCTHU BOCTpeboBaHMA 3a40/DKEHHOCTU WM CHUMDKEHUN OLEHKM
NOTEHUMAJbHbIX CYMM K MNONYYEHUIO YyNpaBasaoLwas KOMNaHusa A0/KHA B CPOK He Honee 2
Hefenb MNOSyYUTb HOBbIM OTYET oueHWwMKa b0 MNPUHATE CTOMMOCTb 33a40/1KEHHOCTU

paBHOM HYIHO.

3.6. Bbixoa u3 cocrossHua pedonta (nepexoa BO3MOXEH TOJIbKO B
cocTosiHue obecueHeHus ).

3a40/1KEHHOCTb NepecTaeT cunTaTbCa A4edONTHOM B CneayrLwmnx cnydyasax:

3.6.1.B cny4dae pecTpykTypusaumm A[edonTHOM 3a40/DKEHHOCTU KOHTpareHTta
nepen ¢doHAOM nocne cobbiTMsa NepBoro obcnyxmeaHmsa onra.

3.6.2. Ecnun 3aa01XeHHOCTb 6blla Npu3HaHa AedonTHOM K3-3a aedonta KoMNaHum
rpynmnbl, K KOTOPOW MPUHAAMEXWUT KOHTpareHT - nocne nybnmyHoro o6bsBneHus o
pecTpykTypusaumm nmMbo MMpOBOM COrnalleHunu.

3.6.3. B cny4yae Bo306HOBNEHUS 06CNyXXMBaAHUA Aonra No rpaduky.

3.6.4.B cnyyae nonyyeHus wuHdoOpMauumm O rnpeKkpalleHMMm  YyrosioBHOro
npecnefoBaHnsa 3aeMumMKa/KOHTpareHTa nyTeM onpasAaaTenbHOro rnpurosopa nmnbo
npekpaweHus aena, a Takxke B Chyyae npekpaweHus gena o 6aHkpotctBe. lMpu 3TOM
Ynpasnatwowas komnaHmsa obsizaHa npoBecTu OueHKY (DUMHAHCOBOr0 COCTOSIHMSA C y4eToM
M3BECTHbIX MK NpegnosiaraeMblX yCI0BUIA MMPOBOIo COrlalleHuns.

3.6.5. B cnyyae nosiBneHus dunsnyeckoro nnua, o6bsaBNEHHOro paHee nponasLlunM
6e3 BecTn, n B0O306HOBNEHUS 06CNYXXUBAHUSA 3a40/XKEHHOCTW.

UHpopMauns o BbisiBJIEHHbIX COBbLITUSIX, TPUPaBHUBAaEMbIX K A€pO/ITY U O BbIXOA4E
KOHTpareHTa W3 COCTOSIHWS [e@osnTa, NpefocTasBrsieTCcs Yrnpas/stowen KOMMNaHWen B

Crieynann3npoBaHHbIU [ErNo3uTapui He rnosagHee cregyoujero pabodyero AHsS 3a [aTou
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BO3HUKHOBEHUSI TaKoro cobbiTusi (npu ycioBuUW, 4YTO MHGOpMaLUs O BO3HUMKHOBEHUU

Takoro cobbiTusi NMPsIMO MJIN KOCBEHHO HabsirogaemMa Yrpasrisitoen KOMIaHnen).

Pazpen 4. Nopspok onpepeneHus PD no 3afo/1KeHHOCTU IOPpUANYECKUX L.

4. dtanbl onpeaeneHuna BepoATHocTu aAecdonta (PD) no 3aa0/1HKEHHOCTU
IOpUANYECKUX NuL:
1) onpepensieTcsa rogoBast BEpOATHOCTb AedOoNTa KOHTpAreHTa;
2) Npu HeoH6XOAMMOCTU OCYLLECTBASETCA KOPPEKTUPOBKA Ha obecueHeHue;
3) B nNpeayCcMOTpPEeHHbIX HacToswmMM Pas3genom ciyvasx ocCyLlecTBAseTcs
AOMONHUTENbHAA KOPPEKTUPOBKA Ha CPOK AEHEXHOro MoToKa, K KOTOPOMY

6yaeT NpUMEHSTLCS AaHHas BEPOATHOCTb AedonTa

4.1. BeposaTtHocTb paecdonta (PD) Ha ropusoHTe 1 rop onpeaensiercs
cneayrouwmmMm MeToaamMm:

4.1.1. B cnyyae Hanuumsa y KOHTpareHTa penTuHra oAHOro M3 MexayHapoAHbIN
PEUTUHIOBbIX @reHTCTB - HA OCHOBaHMK NMy6NNYHbBIX AOCTYMHbIX AAHHbIX MO BEPOSATHOCTSAM
aedonta (PD) pentuHrosoro areHtcrea Moody's, nybnmkyeMoro Ha camTe areHTCcTBa B
CoCTaBe OT4yeTa MO exXerogHoMy WCcefoBaHUK KoprnopaTuBHbiX AedonTtos (Annual
default study) c npuMeHeHMeM COOTBETCTBUS YpOBHeN penTuHros, Tabnuua «Average
cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roaa.
Bbibupaetcs 3HadeHne PD ansa cpoka 1 roa;

4.1.1.1. na uenen onpeaeneHUss WUCMOMb3yeMOro peuTuUHra KoHTpareHta /
SMUTEHTA aHaU3UPYITCA PEUTUHIN, NPUCBOEHHbIE MeXAYHapOoAHbIMU PEUTUHIOBbIMU
areHtcteamu (MPA) S&P, Moody’s, Fitch.

4.1.1.2. B cny4vae Hannumnsa peruTuHra, NpuCBOEHHOro HECKONMbKUMN PENTUHIOBbIMMU
areHTCcTBaMu, BblIbMpaeTcsi HAMMEHbLUNIA PENTUHI U3 aKTyaslbHbIX;

4.1.1.3. Ecnn oTto6bpaHHbIM PEUTUHI MPUCBOEH PEUTUHIOBbLIM areHTCTBOM S&P nnu
Fitch, To B cooTBeTCTBMM C NpunoxeHueM [] onpenensaercs COOTBETCTBYIOLWUA eMy PENTUHT
OT areHTcTBa Moody’s;

4.1.1.4. Ana oT0bpaHHOro penTUHra WCNob3yeTCss BEepOSTHOCTb pgedonta B
cooTtBetrctBMn c n. 4.1.1.

4.1.1.5. B cnyyae OTCYTCTBUMSA PpeWTUHra, npucBoeHHoro MPA, wuCnonb3yroTcs

PENTUHIN, MPUCBOEHHbIE POCCUNCKUMU PENTUHIOBLIMU areHTcTBamm DkcnepT PA n AKPA ¢
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nocneaywmnMm otbopoM penTnHra n npmBeaeHMUEM ero K wkane Moody;s B COOTBETCTBUMA
n.4.1.1.2 -4.1.1.4.

4.1.2. B cny4yae OTCYTCTBMA Y KOHTpareHTa penTuUHra W Haanyus BbliNYCKOB
obnuraunn - MO OLEHKEe COOTBETCTBMS YPOBHIO PEUTUMHIa 4epe3 KpPeaAUTHbIN Cnpajg
obnurauumn AaHHOro KOHTpareHTa, onucaHHbin B MpunoxeHuu B.

4.1.3. B cnyyae OTCYTCTBUSA Y KOHTpareHTa peuTUHra M OTCYTCTBUS BbIMyCKOB
obnurauun B cnepyrowem nopsake:

4.1.3.1. Ang KPYMHbIX KOHTpareHToB, He OTHocAwmxca Kk MCB (Bbipyyka 4 mapa
py6. n 6onee B roa) NnpuMeHsIeTCa cpeaHsas BEpoAaTHOCTb AedonTa anga Speculative Grade
OT areHTctBa Moody’s Ha OCHOBaHMM OT4YeTa MO eXerogHoMy UccnefoBaHuKo
KoprnopatueHbix agedonTtoB (Annual default study) c npymMmeHeHneM COOTBETCTBUSA YPOBHEWN
penTnHros, Tabnuua «Average cumulative issuer-weighted global default rates by
alphanumeric rating» ¢ 1998 roga. Beibupaetcsa 3HaueHune PD ansa cpoka 1 rog;

4.1.3.2. Ana npeanpuatun MCB (Manbil un cpeaHun 6u3HEC) npuMeHseTcs
CTaTUCTUYECKMN YyCpeaHeHHbI nokasatens AedonNToB B 3aBMCMMOCTM OT OTpac/w,
npueeaeHHbin B lpunoxenunn . KOpuanyeckoe numuo OoTHOCUTCA K Kateropum MCB B
cny4yae, ecnv Ha AaTy OueHKM uyucnutcsa B peectpe MCB! unu  ecnm mx Bbipydka
cocTaBnsieT MeHee 4 mnpa. py6. B roa.

4.1.3.3. B cny4yae, ecnm HEBO3MOXHO UWAEHTUPUUMPOBATb MNPUHAANEXHOCTb
KoHTpareHTa K MCb (HanpuMmep, TeppuTopuanbHbin aenapTaMeHT duHaHcos, ®IYM, MYN
N T.M., HE WMELNE MEeXAYHAapOAHOro penTUHra), TaKOW KOHTPAreHT OTHOCUTCHA K

KaTeropmm KpynHbiX 3aEMLLNKOB.

4.2. KoppeKTupoBKka BepoATHOCTU AedonTta B OTHOWEHUN obecueHeHHOM
3aA0J/HKEHHOCTH, He HaxoasLwencsa B aecgonre.

4.2.1. Ana obecueHeHHbIX HEenpoOCpPOYEHHbIX AEHEXHbIX MOTOKOB KOPPEeKTUpPOBKA
OCYLLEeCTBNSAETCA B criegytoweM nopsake:

4.2.1.1. Mlp  nCNoNb30BaHUN PENTUHIOB PEUTUHIOBbIX areHTCTB - MNyTeMm
NOHMXEHUS peruTUHra Ha 1 cTyneHb. [NOHMXeHne Ha 6osibliee KONMMYECTBO CTYMeHen
odopMIAeTCcs MOTUBMPOBAHHBLIM CYXAEHWEM YyNnpaBnsoLWwen KOMNaHuN.

4.2.1.2. Anga obecueHeHHOM 3a40/1KEHHOCTU KPYMNHbIX KOHTPareHTOB UCMNOoJib3YyeTcs

BEPOSATHOCTU AedonTta ANa camon xyawen pentuHroeom kateropum (Ca-C).

10 https://ofd.nalog.ru/
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4.2.1.3. Tlo obecueHeHHbIM 065a3aTeNbCTBaM KOHTPAreHTOB-PU3NYeCKnXx nu,
npuMeHsieTca CoR, paccuuTaHHbIN AN cTaanm 2.

4.2.1.4. Mpn oueHke ana MCb, aonsa KOTOpbIX He onumcaH cnocob pacyerta,
BeposATHOCTb AedonTta b6epeTca paBHOM cpeAHen BenunumHe Mexay 1 n BepOSATHOCTbIO
aAedonta ana He obecueHEHHOro akTMBa/3aA0/KEHHOCTU C OKpyrneHuem Ao 4 3HaKoB
nocsne 3ansTon.

4.2.2. Ana o06eCueHEHHbIX MNPOCPOYEHHbIX [EHEXHbIX MOTOKOB!! BEpPOSATHOCTbL

AedonTta paccumTbiBaeTCa B cOOTBETCTBUM C DopMynon 3:

dopmyna 3.

t
PD =PD+—xx(1—PD
(t)mpocpou tro 1t ( )

roe

t - cpok npocpouku,

PD(t)npocpou — BEPOSATHOCTb AedonTa 418 NPOCPOYEHHOM Ha t AHEN 3a40/MKEHHOCTH
C MOMEHTa MNpu3HaHUSA MPOCPOYEHHOMN 3a[0/HKEHHOCTU He onepauuoHHON. ony4vyeHHoe
3Ha4YeHne onpeaenseTcs 40 4 3HAKOB Mocsie 3ansTon.

T - CpoK ANns npu3HaHWsa AaHHOMO TMNa 3a40/KEHHOCTU AedONTHOMN,

PD onpenensaetcs:

- B C/ly4ae, ec/in MO KOHTpareHTy OTCYTCTBYIOT NMpPpU3HaKnM obecueHeHns nHble, YeMm
NpocpoYvYeHHas 3a40/1KEeHHOCTb - Kak rogosas PD B cooTBeTcTBuM C N.4.1;

- B C/lyyae, eCc/iIn NO KOHTpareHTy WMEeKTCA [AOMOSIHUTENbHbIE MPU3HaKK
obecueHeHnsa - kak rogosas PD, AONONHUTENBbHO CKOPpPEKTUpPOBAHHAs B COOTBETCTBUU C
n.4.2.1

4.3. B cny4yae, ecsqin y KOHTpareHTa, Nno KOTOPOMY BbisiBJIeHbl MPU3HaKH
obecueHeHUsi, UMeeTCA OAHOBPEMEHHO HEeCKOJIbKO 3ajosxeHHocTeh, 1o PD
KOHTpareHTa npUHMMAeTcA paBHOW HaubonbweMy 3HaueHurw wu3s PD,
pacCyYUMTaHHbIX B COOTBETCTBMM C n.4.2.1-4.2.2. lpu 3TOM MO KaXAOMy wu3
obecLeHeHHbIX TNpOCPOYEeHHbIX o06s3aTenbCcTB, AOCTAaTO4HO onpeaenutb PD

(t)npocp no AeHEe>XHOMY NMOTOKY, OTHOCSILLEMYCA K AAHHOMY 06s13aTenbCTBY, C

1 UcknioueHne cocTaBnsAeT 3a40/KEHHOCTb, 06eCLiEHEHNE MO KOTOPOI PacCUnTLIBANIOCh paHee ¢
nomMoLwbto aaHHbIX Mo Cost of Risk no noptdensm 6aHkos. MNopaaok yyeta obecueHeHns ansg
TaKOM 3a40/KEHHOCTU YCTaHOBSeH B N. 6.3.
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Hanb6oNblWMM CPOKOM npocpouku. lMonyyeHHoe TakuM ob6bpasomMm 3HaueHue PD
KOHTpareHTa NpMMEHSsIeTCA KO BCeM obsizaTenbCTBaM KOHTpareHTta, nocsie 4yero
Mno Hernpocpo4YeHHbIM AieHe>XHbIM MOTOKaAM AOMNOJIHUTENIbHO KOPPEeKTUpPYyeTCcHa Ha

CPOK AE€HEeXHOro noToka B COOTBeTCTBUM C n.4.4.

4.4. KoppeKTMpoBKa BepoOSAAITHOCTM pAedosiTa KOHTpareHra Ha CpokK
AEHEeXHOro NoToka

4.4.1. Ana KaxAoro AeHeXHOro noTtoka paccyutbiBaetca PD, wucxoaa w3 PD
KOHTpareHTa (onpeaesieHHOro B COOTBETCTBUM C MNn.4.1-4.3), CKOpPPEKTUPOBAHHOIO Ha
CPOK AEHEXHOro noToka.

e KOppeKkTnpoBKa Ha CpOK AEHEXHOro rnoToka He OCYyLecTBASeTCsS A0 MOMeHTa
NepBoOro noralleHus No 3aJ0/HKEHHOCTHU, B Cy4yae, eCnm CpoK A0 AaTbl AEHEXHOr0 NOTOKa
He npeBblwaeT 1 roga oT AaTbl OLEHKN U BEPOSATHOCTb AedOoNTa KOHTpareHTa npesblillaeT
BEpPOSATHOCTb AedonTa Ans Hauxyawero pentuHrosoro rpeiaa (Ca-C)? no AaHHbIM oTYeTa
(Annual default study) pentuHrosoro arentctBa Moody’s (Ans puaNYECKUX Nuu, He
apnaowmmmcas MCB) wam HauxyAwen BeposaTHOCTM aedonta AN Takoro akTtmea M3
kateropun MCB (npu OTCYTCTBUM TMPOCPOYEHHbIX [AEHEXHbIX MOTOKOB, BbIBOASALMX
3a0/KEHHOCTb U3 COCTOSIHUS OnepauuoHHON);

e KoppeKkTnpoBKa Ha CpOK AEHEXHOro NoToka He OCYLLEeCTBNSETCS, B C/lydae, ecnm
CPOK [0 AaTbl AEHEXHOro NoToka He npesbiwaeT 1 roga oT AaTbl OLEHKU U Y KOHTpareHTa
MMEITCS NPOCPOYEHHbIE IeHEeXHble MOTOKW, BbiBOASALLME 3a[0/1KEHHOCTb M3 COCTOSAHUSA
onepaunoHHON.

B cnyvae, ecnu koppekTnposka PD Ha CpoK IEHEXHOro noToKa He OCYLeCTBAeTCS,
BEPOATHOCTb Aedonta ana ageHexHoro notoka (PD(Tn)) npuHMMaeTcsa paBHOM
BEPOATHOCTU AedonTa KOHTpareHTa Ha ropusoHTe 1 roa.

4.4.2. Onsa KOppeKTUPOBKM BEPOSATHOCTM AedoNTa Ha CPOK AEHEeXHOro notoka
ncrionbsyerca ¢opMmysa pacyeta BepoATHOCTM gedonta no noaxody OUEHKM

MHTEHCMBHOCTM (DopmMyna 4).

dopmyna 4. Pacuer BepossTHOCTU AecdonTta Nno MeToAly OLl€HKN MHTEHCUBHOCTM.

D

12 BeposATHOCTL AedonTa MOXET MpeBbilaTe BEPOATHOCTb AedosTa AN HaUXYALWeNn KaTeropum
KauyecTBa, B C/ly4yae BbISIBJIEHUS NPU3HAKOB 06€CLEHEHNS B OTHOLLEHUN KOHTpareHTa.
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rae,

PD - BepOATHOCTb Aedo/siTa KOHTpareHTa, paccyMTaHHas B COOTBETCTBMM C n.4.1-
4.3;

D - KONMMYEeCTBO KaneHAapHbIX AHEN A0 noraweHuns/odepTbl AEHEXHOrO NOToKa;

3HaveHune PDp okpyrnsietcsa Ao 4 3HAaKOB Nocne 3ansiTon.

4.5. CooTBeTCTBME WKaJZ1 PENTUHIOBbIX areHTCTB.

4.5.1. CooTBeTCTBME LIKAN PEUTUHIOB YCTaHaBNMBaeTCsd B COOTBETCTBUM C
Tabnuuen 1 MpunoxeHnsa 4.

4.5.2. CooTBeTCTBNE PENTUHIOB NMepecMaTpuBaeTCs B 3aBUCUMMOCTU OT U3MEHEHUS
perTuHra Poccurickon ®egepaumm, NPpUCBOEHHONO POCCUACKMM PENTUHIOBbLIM areHTCTBOM
NO HaUWMOHANbHOM PENTUHIOBOWN WKane u (UIn) MHOCTPaHHbIM PEUTUHIOBbIM areHTCTBOM
Nno MeXAyHapoAHOW PEeNTUHIOBOM LIKane.

4.5.3. CooTBeTCTBME pPEUTUHIOB MepecMaTpuMBaeTcs B Clyvyae MU3MEHEHUs

pel7|TVIHFOBbIX wKan peVITMHFOBbIX dreHTCTB.

4.6. MopsaaokK UCNONb30BaHUA PEUTUHIOB U yuyeTa AEeACTBUA PEUTUHIOBbIX
areHTCTB.

4.6.1. lna  onpeaeneHnss KpeaUTHOro  penTUHra  WCMONb3YKTCS  AaHHble
PENTUHIOBbIX @areHTCTB B COOTBETCTBMU C NMOPSIAKOM, YCTAHOB/IEHHbLIM B pa3gene «0buwue
nonoXxeHus». Mpu OTCYTCTBUU KPEAUTHbIX PEUTUHIOB MEeXAYHapOAHbIX PENTUHIOBbIX
areHTCTB MCMOJb3YTCA KpeaUTHble PENTUHIU POCCUNCKUX PEUTUHIOBbLIX areHTCTB. [pu
OLlEHKE MHOCTPAHHbIX SMUTEHTOB YUYUTbIBAIOTCS TE XKE PENTUHTU.

4.6.2. B uensax Hactosiwero pasgena ucnosb3yeTcsd KpeaAuUTHbIM PENTUHI NO WKane

peVITMHFOBOFO dareHTCTtBa, COOTBGTCTBytOLLI,GVI Bas1IlOTE OCHOBHOIO A0Jira.

4.7. Ons aKTMBOB KOHTpareHTa, Haxoasweroca B coctosHuu aedgonta, PD

yCTaHaB/IMBaeTCA paBHOM 1.

4.8. Ana 3ap0/HKXEHHOCTU, o6ecneyeHHON NOpPyvYUTEeNbCTBOM, rapaHTuewn,

OMLMOHHbIM cCornalleHueM ucnonb3yetcs PD nopyuuTtens, rapaHTa, KOHTpareHTta no
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OMNUMOHHOMY CcOrnaweHn Ha obecneyeHHy 4YacTb 3a40/KeHHocTu, ecnm PD
KOHTpareHTa - 6onbue.

Ecnu nopyuutenem no 3a40/HKEHHOCTU  HOPUAMYECKOro J/inua  BbICTynaeT
pusnyeckoe nnMUO 1, HAOBOPOT, TO UCMNOJIb3YETCA HaMMeHbLUee U3 roAO0BbIX 3HAYEeHUN
nokasaTtesnen CoR nopyuutensa n PD*LGD pgomxkHukKa.

Onsa 3a00/mKeHHOCTH, obecrnevyeHHON CTpaxoBKOW MCNonb3ytoTca PD gomkHUKa no

Aorosopy (aKTuBy).

Paspen 5. Pacuer LGD

5.

5.1. LGD npv Mcnonb30BaHMN PEATUHIOB MEXAYHapOAHbIX PEUTUHIOBbIX
areHTcTB (B TOM 4uCne npu nepexone K pelTUHram 4yepes KOTUpPOBKM obnurauuin) u
ncrnonb3oBaHmm Moody’s speculative grade!® 6epetca M3 oTuyeTa MO E€XErogHoMy
nccnenosaHuto kopnopaTtuBHbiX gedontoB (Annual default study), Tabnuuya Average
senior unsecured bond recovery rates by year prior to default» c 1983 roaa Ha ropusoHTe
1 roa B COOTBETCTBUM C MPUHAANEXHOCTBIO PENTUHIA KOHTpareHTa / aMUTEHTa K rpynne
pPENTUHIOB, ANSA KOTOpPbIX onpeaensietcsa Recovery rate;

YKasaHHbIA MYHKT MPUMEHSIETCSA TOMIbKO B Cllydae HEBO3MOXXHOCTU ornpeaeneHus

LGD B cooTtBeTctBMKM C N. 5.13.

5.2. LGD pgna c¢dusnueckux nuy m MCB npum otrcyrctBum obecneueHusn
npuHMMaeTcs paBHbiM 100%.

5.3. LGD B npouUEeHTHOM OTHOWEeHMN C y4yeToM obecneyeHus onpenensercs Kak
OTHOLWeHne MakcuMmyMma mexay 0 1 pasHOCTbIO CYMMbl 3a40/1)KEHHOCTU U IMKBMAALUNOHHOMN
CToMMOCTM obecneyeHunss K CyMMe 3a40/KEHHOCTMY.

5.4. Ina 3ago/mkeHHoOCTH, obecneyeHHOW  MNOPYYUTENbCTBOM, rapaHTuen,
OMUMOHHBLIM cornaweHmeM ucnonbdyetca LGD nopyuymTens, rapaHta, KOHTpareHta no
OMUMOHHOMY CoOrfnaweHnto Ha obecnevyeHHy 4YacTb 3ado0/KeHHoCcTM, ecnm PD

KOHTpareHTa no Aorosopy 6onble. Ecnu nopy4duTenem no 3a40/1KEHHOCTU KOPpMNANYECKOro

13 Ecnun B Ny6ANKYEMbIX MaTepuanax pemTUHIroBbIX areHTCTB MCrosb3yeTcs nokasaTtenb Recovery Rate (RR), To Motepu
npu gedonte (LGD) onpepensaTca cnegyowmm obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oxuaaembli NPOLEHT BO3BpaTa MO NPOCPOYEHHbLIM BbiNjaTaM, NPUBOAUMbIA areHTCTBaMu Ans
Ka)XA0ro pelTHra B eXeroAHblX UCCnefoBaHUAX.
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nuua BbICTYNaeT @u3nyeckoe nuuo M, HaobopoT, TO WMCNOSb3YeTCs HauWMeHbluee U3
rofoBbIX 3Ha4YeHu nokasatenen CoR nopyumntensa n PD*LGD pgomxHuka (cm. n. 4.8.).

5.5. [1n4 3a40/mkeHHOCTH, obecnevyeHHOM AOrOBOPOM CTpaxOBaHUSA, B Criydae ecnm
TaKOW AOroBOP 3aKAK4YeH CO CTPaxoBOW KOMMAHWEWN, MMEKLWEN YPOBEHb PENTUHrA He
HWxe BBB- (Baa3) WNN  BXOASILENW B CMNUCOK O[0OpEeHHbLIX ANs CTpaxoBaHWs
HeABMXMMOCTM NtobbiM M3 6GaHKOB, YKasaHHbiX B [lpunoxeHmn b, obecneuveHne
NPUHUMAETCA Ha BCKO CYyMMy CTpaxoBku 6e3 auckoHTupoBaHusa (dopMmyna 5 He
npuMeHseTcs).

5.6. B nHOM cniy4ae, Ncnosib3yeTcs AMCKOHTUPOBAaHHAsa CyMMa CTpaxoBKku. Mopaaok
onpeaeneHuns anckoHTta (discount), ctaBku anckoHTupoBaHusa (R) n cpoka (Tex) yYKasaH B
onucaHmu popmysnbl 5.

5.7. B KkauectBe /NMKBUMAAUMOHHOM CTOMMOCTM obecneyeHnss MNpUHMMAETCS

ANCKOHTUPOBAHHAA CnpaseaimBad CTOMMOCTb obecneueHuns / CTpaxoBKu no q)opMyne:

dopmMyna 5.
__F

PV =}

* (1 — discount),

roe

PV - aAnckoHTMpoBaHHag cnpaBeasinBad CTOMMOCTb obecneyenuns / CTpaXoBKH,

P - cnpasepnuBass CTOMMOCTb obecneyenus, onpeneneHHasa B COOTBETCTBUU C
HacTtoswmmm [Mpasunamm onpegeneHns CHA / cyMMa NOKPbITUA 3a40/HKEHHOCTU Mo

AOroBopy CtpaxoBaHusA,;

Tex — KONMYeCTBO AHen OT AaTtbl onpegeneHns CHA [o AaTtbl 0XMAAEMOro
NoCTynneHns obecneyeHus B clyyae HapylleHns 06a3aTeNibCTB KOHTpareHToM, COrslacHo
ycnosmsam pgorosopa. KonuyectBo AHer MoxeT ObiTb oOnpeaeseHo Ha OCHOBaHMMU
aKCnepTHOro (MOTUBUMPOBAHHOIMO) CYXAEHUs YNpaBAsloLWeEN KOMMNAHUKM, eCcnNn CpokK
HEBO3MOXHO YCTAaHOBUTb O4HO3HAYHO, UCXOAS U3 YC/IOBUIA AOroBOpa.

R - 6e3puckoBas ctaBka Ha CpoKe Tex.

Onsa 3ap0/mKeHHOCTH, obecnevyeHHOM 3a50roM, Tex onpeaenseTcss MOTUBMPOBAHHbBIM
cyxaeHneM. CpokK nonyvyeHmnsa AeHexHbIX CPeacTB, NoJSyYeHHbIX OT peannsaunm npegmeTa
3anora, onpegensieTcs UCXoAs M3 YCNOBMW [OroBopa 3asora M CYLWHOCTM npeaMmeTa
3anora.

Onsa 3a40mKeHHOCTH, obecrneyeHHON AOroBOPOM CTpaxoBaHUSA, Tex onpeaensieTcs ¢

YYETOM CPOKOB BbIMaaTbl MO AOFOBOPY CTpaxoBaHMs Npu HacTynneHun paedonTta
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KOHTpareHta (MpM3HAHMM KOHTpaAreHTa HenaaTexecnocobHbIM) MNM Ha OCHOBaAHWUMU
MOTUBMPOBAHHOIO CYXAEHWUSA YyMpaBnswwern KOMMNaHWKW, €eClIn CPOK BO3MeLLeHUs
HEBO3MOXHO YyCTaHOBUTb OJHO3HAYHO, UCXOAS U3 YCIO0BUM AOroBopa.

Ona cnyyaeB cyaebHbix pa3bupaTensCTs (MAaHUPYEMbIX UK TEKYLMX) C
3anorojateneM uUan CTpaxoBLUMKOM, CPOK HE MOXET COCTaB/sATb MeHee 6 MecsLeB.

discount - AMCKOHT, onpeaensemMbi B cnefyloweM nopsake:

B oTHOWeEeHUW 3a40/KEHHOCTH, obecrnevyeHHON ToOpryemMbiMu LleHHbIMK ByMaramu:

e ONA UeHHbIX bymar, ucnonb3dyembix ansa obecneyeHms no caenkam PEMO Ha
MOCKOBCKOW 6Upxe — COOTBETCTBYHOLLMIA AUCKOHT Ansa caenok PEMO;

e O/ aKUWA WMHOCTPAHHbIX SMUTEHTOB, TOPryeMbiX Ha OpPraHM30BaHHbIX PblIHKaX
ctpaH O2CP:

o BXOASWMX B MHAEKCbl akumin ctpaH O3CP - kak cpegHuid ANCKOHT Ans
caenok PEMO Ha MockoBCcKoOM bupxe 13 Tpex akumn ¢ caMbiM 6/IM3KUM MO
0bbeMy cpeaHeMecsaYHbIM 3a nocnegHue 6 mec. o60poToM;

o He BXOAAWMX B MHAEKCbl akumin ctpaH O3CP - kak MaKCUMasibHbIN
AVCKOHT ansa caenok PEMNO Ha MocKOBCKOM Bupxe ¢ akuMaMn 13 MHAeKca
MMBB;

e ans obnuraumn c pentnHramm Moody’s , S&P unu Fitch — Kak cpeaHnin AUCKOHT
ansa caenok PEMO Ha MockoBckon 6bupxe nM3 cnucka Tpex obnurauymi, obnagatowmx
TaKUM Xe penTuHrom (NMbo MeHbWUM, MPU OTCYTCTBMM paBHbIX) W camon 6nun3kon

aropaumen.

B OTHOWeEeHMM 3a40/KEeHHOCTM, obecrnedyeHHOM [0OroBOpOM CTpaxoBaHus (3a
NCKJIOYEeHMEM CrlyYas, YKa3aHHoro B . 5.5.):

e Ecnu ctpaxoBoi KOMNaHMM NpUCBOEH peUTUHr HUXe BBB- (Baa3) u ctpaxoBas
KOMMaHMSA He BXOAUT B CMMCOK O0A06peHHbIX AN CTPaxoBaHUA HEABMXUMOCTU HU OL4HUM
n3 6aHKOB, yKa3aHHbiX B lpunoxeHnn b - ANCKOHT pacCyMTbIBAETCA B CleayloweM
nopsake: kak PD cTpaxoson komnaHum * LGD cTpaxoson komnaHuun. OT6op PD ans
peNTMHra CTPaxoBOWM KOMMaHWM OCYLLeCTBNSETCS B COOTBETCTBMM C MNOPSAKOM,

yCTaHoOBJ/IeHHbIM B Pa3gene 4.

14 Ina akumin - puck-napameTp Ans 3-ro AvanasoHa Ans pbIHOYHOro pucka (CTaBKa pMcka nageHus LeHbl), paccunTbiBaeMblii AO «HKL»
[NS COOTBETCTBYOW e 6ymarv; ans obnvraumii - puck-napameTp Asa 2-ro gmanasoHa A1 pblIHOYHOro pucka (crtaBka pucka
nageHus ueHbl), paccuntbiBaembiii AO «HKL».
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e ECnu CcTpaxoBOW KOMMaHWM He MPUCBOEH PENTUHI U CTpaxoBasi KOMMaHWUs He
BXOAUT B CMMUCOK 0A06peHHbIX ANs CTpaxOBaHWUS HEABMXMMOCTWU HU OAHMM M3 6AHKOB,
yKa3aHHbIX B [MpunoxeHun b, AMCKOHT paccumnTtbiBaeTcs Kak PD ana pentuHra Caa * LGD.
Mpwn 3ToM, pa3Mep LGD npwusHaeTca paBHbiM 100%. OTt6op PD ana pentuHra Caa
OCYLLECTBIAEeTCA B COOTBETCTBMM C MOPALAKOM, YCTaHOB/IEeHHbIM B Pa3gene 4.

5.8. lMpun Hannumu nopyumtenbctea (rapaHTuUi, CTPaAxOBOK, OMUMOHHbIX
cornaweHunin) rpunanyeckmnx nuL Ha BC WUIN YacCTb 3a40/HKEHHOCTM (CTOMMOCTM aKTUBA):

5.8.1. Ecnu nopyuuTenb/rapaHT/CTpaxoBLNMK HAXOAUTCS B COCTOSAHMN obecueHeHuns
NO CpaBHEHWUK C MOMEHTOM BO3HWMKHOBEHMS 3a40/1KEHHOCTU, ero obsa3aTenbCTBa
NPUHMMAIOTCA B pacyeT C y4yeToM obecueHeHus.

5.8.2. HeobecneyeHHble obs3aTenbcTBa nopyuuTensi/rapaHTa/CcTpaxoBLmKa,
HaXxoA4sWerocs B COCTOsIHMK aedonTta, He NPUHUMAOTCA AN pacyeTa.

5.8.3. ObecneyeHHble obs3aTenbcTBa rapaHTa/nopyudunTens/CTpaxoBLmKa
NPUHMMAlOTCA C y4yeToM obecrneyeHnss B COOTBETCTBUM C NpaBuiaMm, yCTAaHOBEHHbIMU
HaCTOSILLMM pa3aesioM.

5.9. O6ecneuyeHune, Haxoasiweecss B 3anore u npuHaanexauwiee KOHTpareHTy,
HaxoasaweMycs B coctossHun aedonta (B TOM 4yuciie B COCTOSAHMM H6AHKPOTCTBA), MOXET
NPUHUMATLCA TOJILKO MO OTYETY OLEHLUMKA, C YYETOM BO3MOXHOCTU U CPOKOB MOJTy4YEHUS
3anora.

5.10. Ang Xunon HeaBMXMUMOCTU LGD MOXeT NpuHMMaTbCs B pa3Mepe He MeHee
yeM 15% OT TeKkyLwen CTOMMOCTN obecneyeHus.

5.11. 1N HEXWU0N U KOMMEPYECKOW XUI0N> HEABMXXUMOCTM — COMTAaCHO OLeHKe
OueHLMKa, caeNaHHON C YYETOM CpoKa M nopsaaKka noslydyeHus B pesynbTaTe B3bICKaHUS U
npogaxwn obecneyeHns B cnydyae gedonta, C y4eToM NpmuBeAEHUs NO CPOKaM MNONyYeHUs
K MOMeHTY gedonTa.

5.12. B cnyyae nebutopckon 3ag0/KEHHOCTM MO apeHae npu MCNoJSIb30BaHUMU
obecneuynTenbHOro WM rapaHTUMHOINroO Aeno3uTa AAHHbIA AENO03UT MOXET YUYUTbIBaTbCA
KaK NIMKBMAaLMOHHAsA CTOMMOCTb obecneyeHnsa 6e3 ANCKOHTUPOBAHUS.

5.13. Onpegenenne LGD npu Hanuuum KOTMPOBOK MO Nyban4YHOMY [A0nry
KOHTpareHTa nMbo KOMNaHWUMN U3 rpynnbl KOHTpareHTa:

5.13.1. B cnyyae pedonta no nybamyHOMy AONTYy KOHTpareHTa nMbo KoOMnaHuu m3

rpynnbl KOHTpareHTa (ecnu AedonT ANs KOHTpareHTa BO3HMK W3-3a Aedosta 3TOon

15 Hanpumep, rocTUHULbI, XOCTENbI U T.M.
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KOMMaHWM ero rpynnbl, @ caMma 3aA40/KEHHOCTb 0bcnyxnuBaetcs 6e3 HapyLeHUA YCIoBUIA
aorosopa) ang oueHkn LGD ncnonb3yroTtca (Mpy HaNMUYMM) KOTUPOBKKW Ny6AMYHOro gonra.
OTHowWweHWe NosiHOM ueHbl (ueHa 3akpbiTus (legal close) + HK) K HOMUHaNy MoXeT 6bITb
MCNoJsib30BaHO Kak oueHka Recovery Rate.

5.13.2. B cny4yae HanuMuua KOTMPOBOK nNybAMYHOrO Aonra  KOHTpareHTa,
Haxoasuwerocs B Aedonte, OTHOWEHWE NosHOM ueHbl (ueHa 3akpblTua (legal close) +
HKA) K HOMWHany AoNroeBoro obssaTenbCTBa MOXET cyMTaTbCs oueHkon Recovery Rate
ANns KoHTpareHTa, LGD B 3TOM cny4vae 6yaet paBeH 1 — Recovery Rate. [JaHHbIN noaxon
HEMPUMEHUM A9 C/ly4YaeB OUEeHKN CybOpAMHUMPOBAHHOIO M BEYHOrO A0Ara, eC/in TONIbKO
HE UMeeTCs KOTMPOBOK CaMoro oueHnBaeMoro obssartenbCcrea.

Onsa uenen n.5.13. ncnonb3dyetcsa ueHa 3akpbliTna + HK, N0 AaHHbIM CneayLwmx

MCTOYHUKOB:

e [Ina obnuraumi pOCCUNCKMX OSMUTEHTOB M o0bnuMraumMm MHOCTPaHHbIX
3MUTEHTOB, B OTHOLWIEHNM KOTOPbIX HE PacCUYMTbIBAOTCA LieHbl BHEOBMPIXKEBOIro
pbiHka (ueHa HPA, Cbonds Valuation, Cbonds Estimation, Rudip) -
KoTMpoBka o6nuraumm v HK no gaHHbIM MOCKOBCKOM 6UpXK;

e [nsa wuHbIX obnuraumii - cnpasBeanvBas UeHa, onpeaeneHHas B
COoOTBeTCTBMM C Hacroswmmu [Mpasunamu onpepeneHna CYA,
yBenu4yeHHasa Ha pa3Mep HaKOMNJIEHHOro KynoHHoOro Aooxoaa;

e [1ns uenen HacToswero pasaena, 3HadyeHne Recovery Rate okpyrnsetcsa o
2 3HakKa nocne 3angaTon B NPOLEHTHOM BblpaXXeHUM.

UHpOopMaumsi 0 UeHHbIX 6yMarax, UCIIOJIb3YEMbBIX B paMKax HacCrtosLlero pasgesa,
rNpeaocTaB/sieTCsl Yrnpas/isilolen KOMMaHnen B Crneumnain3dnpoBaHHbINA [erno3ntapuin He
rnosgHee pa6oqero AHS1, c1eqyruero 3a 4aTou, rno COCTOSIHUIO Ha KOTOPYIO OrNpeaessieTcs

cripaBeninBass CTOMMOCTb aKTBa B COOTBETCTBUUN C HacTosiLen METOANKOM.

Paszpen 6. Pacuetr COR

6. [lpn wncnonb3oBaHMM ANS pacyeTa CrnpasBeasiMBoOM CTOMMOCTUM C  YYETOM
KpeaAuUTHOro pucka AaHHbIX 6aHKOB MM MHbIX OpraHm3auni Ynpasnswoowas KOMMaHus
YUUTbLIBAET CnepyroLlme nosoXeHus:

6.1. NMon HeobecneyeHHOM 3a40/KEHHOCTBIO B Lenax Hacroswero NpunoxeHus

NMOHUMAETCH 3a40/PKEHHOCTb 3@ UCKJ/IIOYEHMEM 3a40/KEHHOCTMU, obecrneyeHHON 3a50roM
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XWUNOW HEeABUXMMOCTHK (MnoTeka).

6.2. lpn  wuncnonb3oBaHMM  AaHHbIX 06  obecueHeHHOM  3a40/1IKEHHOCTHU
Ynpasnstouwias KOoMNaHus yYUTbIBAET  XapakTtep obecueHeHus nMmeroLencs
3a40/DKEHHOCTWN, B TOM YUC/E€ CPOK MPOCPOYKMU.

6.3. lNokazatenu Cost of Risk (CoR), ncnonb3lyemble AN pacyeta crnpasensnnsomn
CTOMMOCTM 3a40/1KEHHOCTU (PU3UYECKUX NTNLL.

Onsa uenen pacyeta Cost of Risk B oTHOWeHNM HeobecneyeHHbIX NpaB TpeboBaHUSA
K (pU3nyecknMm nuuaMm UCnosnb3yeTcs OTHOWeEHWe pesepBa noj obecueHeHue noptdens
noTpebutenbCkUxX KpeanToB N KPpeaAUTHbIX KapT, K BanoBon 6anaHCOBOM CTOMMOCTU TaKnx
KpeanToB, Mo AaHHbIM oT4yeTHOCTM MNMAO CbepbaHK Ha NOCNEAHIOK pacCUYUTaHHY AaTy U
cnocob ycpeaHeHuns CoR.

[N oueHKM cTaHAapTHbIX aKTUBOB UCMoNb3yeTcs 3HadveHme CoR ansa ctaguu 1, ans

OLUEHKHN erD,I/ITHO-O6eCLI,EHEHHbIX dKTUBOB UCMOJ1Ib3YETCA 3Ha4YEHUNE CoR ansa ctaaun 2.

HeobecneueHHas 3a10/DK€HHOCTb (PU3NYECKNX NTNL
Craauns kpeauTtHoro noptdens 1 2
Banosas CTOMMOCTb KpeauToB, Mapa. pyb6. 3281,90 133,50
pe3epB noa obecueHeHne KpeamMTos, Mipa. pyb. 56,70 23,00
CoR 1,73 17,23

Onsa uenen pacdeta Cost of Risk B oTHOweHUn npaB TpeboBaHMSA K PU3NYECKUM
nuuam, obecneyeHHbIX He MeHee YeM Ha 80% OT HOMMHANbHOM CTOMMOCTM 3a40/IKEHHOCTH
3a710roM XWION HeABMXMMOCTWU, UCMNONb3YyeTCs OTHOoLWeHuWe pe3epBa noa obecueHeHue

noptdensa nnoTevyHblX KpeamTos, K Bas0OBOM 6anaHCcoOBOM CTOMMOCTU TaKuX KpeanTtoB, Nno

AaHHbIM oTyeTHOCTM MNMAO CbepbaHK Ha MocnegHIO pacCUYMTaHHYO AaTy

ObecrneyeHHas1 3a0J/IXK€HHOCTb (pU3nNYECKNX 1Ny
Cragusa kpeguTtHoro noptdens 1 2
BanoBasa ctoMMoCTb KpeanTtos, Mapa. pyb. 6246,60 304,50
pe3eps noa obecueHeHne KpeamMTos, Mapa. pyb. 8,90 15,20
CoR 0,14 4,99
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Ecnn npaBa TpeboBaHuma K dusnyeckomy numuy obecneyeHbl WHbIM BUAOM
nmyuwiectea (B TOM 4yucne, MOPyYUTENbLCTBOM, rapaHTWen, OMUMOHHbLIM COr/lalleHueM,
CTpaxoBKOW), TO ANS OUEHKWN C y4yeToM obecnedveHuns mcnonbdyetrca CoR, paccumTaHHbIN
no HeobecneyeHHbIM nopTdensaM KpeguToB MO AAHHbIM  OTYETHOCTM 6aHKOB,
cocTaBneHHoun B cooTBeTCcTBUM ¢ MCOO, npu 3ToM BennymHa CoR npupaBHuBaeTcs K PD.
LGD c y4yeTtoMm obecneyeHus onpenenseTcsa cooTeBeTcTBuM C Paspgenom 5 HacTosawero

MpunoxeHunsa.

Pazgen 7. Mertoa yuyeTa KpPeAWUTHbIX PUCKOB MNyTEM OLIEHKM chnpaBen/inBoM
CTOMMOCTM NO OT4YEeTy OueHWMKa MNo COCTOSHMI0O Ha pAaTy He paHee
BO3HUMKHOBEHUS cobbiTus, Beayuwero Kk obecueHeHuio.

7.

7.1. llpyuMeHeHMe OT4YeTa OueHWMKa ANsa uenem onpeaeneHns cnpaseanmBoi
CTOMMOCTM C Yy4deToM obecueHeHUss BO3MOXHO AN BCEX AaKTMBOB, YKa3aHHbIX B
MpunoxeHunn 1 K HacToAWMM npasunam onpeneneHns CHA.

7.2. B cny4yae, ecnu B rnepuos NpuMeHeHnsa oTdeTa oueHLWMKa 4S9 onpeneneHus
CnpaBeaMBoi CTOMMOCTU BO3HUKAET (BbisBseTcs) cobbiTve, Beaywee K obecueHeHuto,
TO HeoH6X0AMMO OCYLLECTBUTb BHEMJAHOBYHO OLIEHKY aKTWBa OLUEHLMKOM B TedeHun 20
AHEeN C paTtbl BblSiB/ieHUs Npu3HakoB obecueHeHus. [lata, Mo COCTOSHUIO Ha KOTOPYHO
onpenenseTcs HoBas oOueHKa, He Ao/mkHa ObiTb paHee AaTbl BO3HWMKHOBEHUS COObITUSA,
Beayuwero K obecueHeHmto. C aaTbl HacTynaeHusa cobbiTusa, Beaylero K obecueHeHuo 1
A0 [aTbl MNPUMEHEHWS HOBOro OTYEeTa oOoueHWMKa, Ynpasnsdwwasd KOMMaHUA AO0JKHA
CKOpPpPEeKTUpOBaTb MOCNEAHIOI U3BECTHYIO CrpaBeaIMBYO0 CTOMMOCTb, OMpeaesieHHY Mo
OTYeTy OLUeHLMKa, COCTaBNeHHOMY A0 BO3HUKHOBEHMS Takoro cobbiTus, C NpUMEHEHMeM
METOA0B KOPPEeKTUPOBKW CNpaBeasIMBOM  CTOMMOCTM, YKasaHHbIX B  HacTosLeM

NpUIoOXeHUN.
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MpunoixxeHune A k lNMpunoxxexHutio 4.

CnNUCOK UCTOUYHUKOB, MCNOJib3yeEMbIX OJiA OLLEHKN KPpeaAUnTHOINo pucka.

1. B OTHOWEHNU IpUANYECKUX JIULL:

ynosnHoMo4yeHHoe areHTcTBo 3A0 «MHTepdake» https://www.e-disclosure.ru/;

MockoBckas bupxa https://www.moex.com/;

canT LUeHTpanbHoro banka P® https://www.cbr.ru/;

KapToTeka apbuTtpaxHbix aen https://kad.arbitr.ru;

eNHbIN denepanbHbIi peecTp cBefeHui o] 6aHKkpoTCTBE

https://bankrot.fedresurs.ru;

eanHbI deaepanbHbliA peecTp cBeaeHWI 0 hakTaxX A4eATENbHOCTU KPUANYECKUX UL,

https://fedresurs.ru;

https://www.acra-ratings.ru/;
https://raexpert.ru/;
https://www.fitchratings.com/;
https://www.standardandpoors.com/;

https://www.moodys.com/;

odnuManbHbI CAUT KOHTpareHTa/aMUTEHTa/KpeanTHOM opraHmnsaunm;
cepBuUC npepocTtaBneHns byxrantepckon (rogosoi) otT4yeTHocT Poccrtata -

http://www.gks.ru/accounting report;

AOKYMEHTbI, MOJlyYeHHble YNpaBnsiowen KOMNaHueh, B OTHOLWEHUN OpUaANYECcKoro

nnda

2. B oTHOWEeHUU dU3NYeCKUxX auLl:

KapToTeka apbutpa)Hbix gen https://kad.arbitr.ru

eANHbIN denepanbHbIi peecTp ceBefeHunn o] 6aHKpoTCTBE

https://bankrot.fedresurs.ru

n3gaHne «KommepcaHt» - https://bankruptcy.kommersant.ru

[OKYMEHTbI, MOJlyYeHHble YrNpaBnsiowen KoMnaHuen, B OTHOWEHUN (HU3NYECKOrO

nnda

46


https://www.e-disclosure.ru/
https://www.moex.com/
https://www.cbr.ru/
https://kad.arbitr.ru/
https://bankrot.fedresurs.ru/
https://fedresurs.ru/
https://www.moodys.com/
http://www.gks.ru/accounting_report
https://kad.arbitr.ru/
https://bankrot.fedresurs.ru/
https://bankruptcy.kommersant.ru/

BaHk TuHbkODD

BaHk Pycckui CtaHaapTt
baHk XoyMKpeaut
Jlokob6aHk

OTN-6aHk

baHk PeHeccaHc-kpeauT
MTC-6aHk
Kpeaout-EBpona 6aHk
Cb6epbaHk,

baHk BT,
PaliddaiizeHbaHK,
BaHk OTKpbITHE,
FasnpombaHk,

baHk JOM.P®

Mpunoixxenune b k NMNpunoxxeHuto 4.

Cnucok 6aHKOB, MCNOJIb3yeMbIX AJIA y4YeTa CTpaxoBKU npu pacuyete LGD
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MpunoixxeHune B k NpunoxxeHutio 4.

OnpepneneHne COOTBETCTBUSA YPOBHIO PeUTUHIra uyepes KpeauTHbi cnpen

obnurauvm

MopsiAoK onpefeneHnst COOTBETCTBMS YPOBHIO PEMTUHIa Ha AaTy OLEHKMU:

1. OnpenenseTcs 4OXOAHOCTb K MOraweHuto no obnmraumsm AaHHOW opraHmsaummn CpoKoM
6onee 1 roga n MeHee 3 net. Mpu oTcyTCTBUM 06AMUraLUmMii CO CPOKOM MeHee 3 fleT UCMNOoJb3yeTcs
Cnpa4 C UHAEKCaMN COOTBETCTBYHOLLEN CPOYHOCTU. MpKn Hannuum obamraumii CoO CPOKOM noraleHus
TONbKO MeHee 1 roaa Ans pacyeTa KpeaAUTHOro cnpaga ucnonb3ytotca 3 (Tpu) obnuraumm apyrmx
SMUTEHTOB, MMEWLNX Kak 6JM3KMEe MO CPOKY M AOXOAHOCTM obnuraumm, Tak u obnauraumm co

CpokoM 1-3 roga.

2. OnpeaensieTcsi, 4OXOAHOCTM KaKoro U3 MHAEKCOB NoslyYeHHas AOXOAHOCTb Mo obauraumm
Hanbornee COOTBETCTBYET, B KayecTBe Mepbl 6/IM30CTU UCMONb3YETCS CPeAHUIA KpeaUTHbIA Crpaj
obnuraumin c G-curve B CpaBHEHWM C KPeAUTHbIM CAP340M YKa3aHHbIX HMXe MHAEKCOB. KpeanTHbIn
CNpa4 pacCyMTbiBaeTCs Kak pasHuua MexAay AOXOAHOCTbI0 K noraweHuio obnuraumm Ha cpok ee
Aropaumn n G-curve Ha 3TOT CPOK. B yKkasaHHbIX LesisiX NCNOMb3YHTCa creayowme MHAEKChI:

e WHpekc kopnopaTtmBHbIX obnurauun (1-3 roga, penTtuHr = BBB-)

Tukep - RUCBITRBBB3Y

OnuncaHne nHpekca - http://moex.com/a2197.

ApxuB 3HadeHunn - http://moex.com/ru/index/RUCBITRBBB3Y/archive

e MHpekc koprnopaTueHbix obnuraunn (1-3 roga, BB- < pentunHr < BBB-)

Tukep - RUCBITRBB3Y

OnuncaHne nHpekca - http://moex.com/a2196

ApxuB 3HadeHunn - http://moex.com/ru/index/RUCBITRBB3Y/archive

e lMHpekc koprnopaTueHbix obnuraunn (1-3 roga, B- < pentuHr < BB-)
Tukep - RUCBITRB3Y

OnuncaHne nHaekca - http://moex.com/a2195

ApxuB 3HadeHunn - http://moex.com/ru/index/RUCBITRB3Y/archive/
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3. Mo cneaytowert Tabnnue onpenensercs, Kakol ypoBeHb penTUHra MUCrosib3oBaTb Mpwu

onpeaneneHnn BepoATHOCTH Ll,e(bOﬂTa .

Moody's
HNnpexc

MexayHapoaHas HmIKaJja

Baal

Baa2 RUCBITRBBB3Y

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

Bl

B2 RUCBITRB3Y

B3

BepoaTHoCcTb gedonta Ans oTobpaHHOro pemTuMHra onpegensieTcd Ha OCHOBaHMKM OT4yeTa no
eXXxerogHoMy umccnenoBaHuio koprnopaTuBHbix aedonTtoB (Annual default study) c npumeHeHuem
COOTBETCTBMSA YpPOBHEN penTuHros, Tabnnua «Average cumulative issuer-weighted global default
rates by alphanumeric rating» ¢ 1983 roga Ha ropusoHTe 1 rog;
M3 rpynnbl periTuHros, Bblbnpaetca PD ans cpeaHero 3HadeHus penTuHra rpynnbl (Baaz2,
Ba2, B2).
UHdopmauymsi 06 UeHHbIx 6ymarax, WCriosib3yeMbiX A7 LE/ed pacyetra KpeAUTHOro
cripega, rnpeaocTaB/ISIETCS Yrpas/isiloWENn KOMMNaHUEN B Crieunaan3upoBaHHbIN A€rO3MTapuii He
nosgHee paboyero AHs, caeayrollero 3a AaTtol, MO COCTOSIHUIO Ha KOTOPYH OrpeaesisieTcs

cripaBedsinBas CTOMMOCTb aKThBa B COOTBETCTBUU C HacTosLen METOANKOM.
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MpunoixxeHnue I' k MpunoxxeHuro 4.

BeposaTHocTu geconTta ana opraHmsaumm MCb

Ansi pPOCCUINCKNX KOMMaHUM

Koa oTtpacnu no OKB3[4 CreneHb pucka PD

1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30,
32, 33, 35, 36, 38, 39, 50, 58, 60, 61, 62, 63, 68, 72, HU3KU DUCK 0.05
73,74, 75, 80, 81, 82, 84, 85, 86, 87, 90, 91, 92, 94, P '
95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 CpenHuin puck 0.065
2,3,8,9,10, 11, 15, 16, 17, 23, 31, 37, 41, 43, 47, 49, .

Bbicokni pmck 0.08

51, 53, 55, 56, 64, 65, 66, 70, 77, 78, 93

Ana MHOCTPaHHbIX KOMMNaHWM

OTpacnsb PD

CTponTenbCTBO 34aHUN 0,1503
Cknaackoe X0351MCTBO M BCNOMOraTefibHas TpaHCnopTHas 0,1049
AeaTenbHOCTb

MHBeCTUUMN N ynpaBfieHne HeABMXXMMOCTbIO 0,0877
CneumannanpoBaHHble CTpouTesbHble paboThl 0,0762
Mpon3BoACTBO METa/NIMYECKUX U3LENMN, KPOME MaLLWH U 0.0615
060pyA0BaHUA !
MpenocraBneHmne NpoYnx CEPBUCHbIX YCIyr 0,078
Po3HMuHaga Toproens 0,0659
[JesaTenbHOCTb N0 NpeaoCcTaB/eHN0 MPOAYKTOB NMUTAHUS M HAaNUTKOB 0,0823
Mpon3BOACTBO NMLLEBLIX NMPOAYKTOB 0,0591
Mpon3BoacTBO MaWmMH 1 06opyaoBaHus 0,0671
Mpouee (cpeaHee 3HaveHne) 0,0904
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MpunoxxeHnune 1 k NMNpunoxxeHuro 4.

Ta6nuua 1. CooTBeTCTBME LWLWKaJZI PEUTUHIOB Pa3J/IMUHbIX PEMTUHIOBbIX areHTCTB.

Moody s S&P Fitch
AKPA dkcnepT
PA Me>xxayHapoaHas Me)xxayHapoaHas MexxayHapoaHas
wKana wKana wKana
Aaa AAA AAA
Aal AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
Al A+ A+
A2 A A
A3 A- A-
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU) ruAA+ Bal BB+ BB+
AA(RU) ruAA Bal BB+ BB+
AA-(RU) ruAA Bal BB+ BB+
A+(RU) ruAA- Ba2 BB BB
A(RU) ruA+ Ba2 BB BB
A-(RU) ruA Ba3 BB- BB-
A-(RU) ruA- Ba3 BB- BB-
BBB+(RU) ruBBB+ Ba3 BB- BB-
BBB(RU) ruBBB B1 B+ B+
BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB- B2 B B
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BB+(RU) ruBB+ B2 B B
BB(RU) ruBB B3 B- B-
BB-(RU) ruBB- Caal CCC+ CCC
B+(RU) ruB+ Caa2 CCcC CCC
B(RU) ruB Caa3 CCC- CCC
B-(RU) ruB- Ca CC CCC
CCC(RU) ruCCC C C CCC
CC(RU) ruCC C C CCC
C(RU) ruC C C CCC
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NMPUITOXEHNE 5. ONEPALNOHHAA AEBUTOPCKASA
SAAO0JIXKEHHOCTb

Mpu3HaHne [ebUTopCKOM 3a[0/MKEHHOCTU OMNEepauUMOHHOM OCYLEeCTBASEeTCS Ha
OCHOBaHMUW YCNOBWI MNOraweHmss U A0MNYyCTUMbIX CPOKOB MPOCPOYKU  UCMONHEHUS
065a3aTeNbCTB  KOHTpPAreHTOB, YCTAHOBMAEHHbIX MO KaxaoMmy Buay aebutopckomn
3a40/1KEHHOCTM B COOTBETCTBYIOLWMX MPUNOXKEHUAX HacToawmx lpaBun onpeaeneHus
CYA. OTcyTCTBME YyKasaHMS Ha BO3MOXHOCTb MPU3HaHMSA AeBUTOPCKOMN 3a[0/1KEHHOCTU
onepaunoHHOM 03HAYAET, YTO Takasa 3a40/1KEHHOCTb HE MOXET bbiTb KBannduumposaHa,

KaK onepaunoHHas.

[Jebutopckaa 3a0/KEHHOCTb, MO KOTOPOW BbISABNEH OAWH WM HECKONbKO

Npu3HaKoB obecLieHeHNs, YKa3aHHbIX B [1puaoxeHun 4, KpoMe AONYCTUMOM MPOCPOYKM

ob6s3aTenbCcTB B paMKaX onepaunoHHOro unkKmna, HE MOXeET 6bITb NMpuM3HaHa OﬂepaLLMOHHOVI.

,D,E6MTOpCKaF| 3a40/IKEHHOCTb C MOBbLIWEHHBIM YPOBHEM pPWUCKa HEBO3BpAaTa HE
MOXET O6bITb NMpuM3HaHa OﬂepaLlMOHHOVI (HaanMep, €C/IN Y KOHTpareHta OTCYTCTBYHKOT

MCTOYHUKM MNOralleHmst Takom 3a,ClOJ'I)KEHHOCTM).

YrnpaBnswwas KOMMaHuMa [AO0/HKHA NPOBOAMTb aHanM3 YpPOBHA puUCKa MO
[ebUTOPCKOM 3a0MKEHHOCTN, KOTOopasi paHee 6bina kBanudbULMpoBaHa onepaunoHHOM,

M Mo MHOW AeBUTOPCKOMN 3a40/HKEHHOCTM, NPU3HAHNE KOTOPOI OCYLLECTBSIETCS.
AHanu3 ypoBHSl pMcKa NpoBOAMTCS:

e HA KaXxAaylo OTYETHYI0 AaTy, yCcTaHoBneHHyto MNMpasunamm onpegenenmnsa CHA MNMNO;
e NpW NepBOHa4yasbHOM NPU3HaHUN AebUTOPCKON 3a40/KEHHOCTH;
e Ha MOMeHT nepexona AebUTOPCKON 3a40/KEHHOCTU U3 CTaTyCa «ONepaLnoHHON» B

CTaTyC «NPOCPOYEHHOW>».

Ons uenen npoBeaeHust aHanusa, Ynpasnstoowas KOMNaHUa AO/HKHA WUCMOb30BaTbh
060CHOBaHHYIO U NOATBEPXAAEMYO MHDOPMALMIO, AOCTYMHYO el 6e3 upe3MepHbIX 3aTpaT

N yCUnun.
B npouecce aHanusa YnpasngoLwas KOMNaHUA onpeaensert:

e BO3MOXHOCTb KBanndukaunmm OedbUTopcKOM  3a[0/DKEHHOCTM B KayecTee

onepaumoHHO, NpU3HaHNe KOTOPOU OCYLLECTBASETCS BrepBble;
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e HeobXx0AMMOCTb U3MEHEHUS NoaXoaa K ydyeTy AebUTOpCKOM 3a401KEHHOCTH, paHee

NPU3HaHHOM OnepaLMOHHOMN.

Bonee noapobHO uWHbOpMaUMA O KpuTepusax KBanudukaumm pasHblX BUAOB
0ebuTopcKkon 3a[0/MKEHHOCTU KaK OMNepauuoHHOW pacCMOTpPeHa B COOTBETCTBYHOLMX
NpunoXeHmnax Hacrtoawmx Npasun onpeaeneHmna CHA.

B TeuyeHume Bcero cpoka kBanndukaunmm pebuUTopcKOn 3a[40/HKEHHOCTM Kak
onepauuoHHOM, ee cnpaBeasmBas CTOMMOCTb onpeaenseTcd B HOMUHANbHON BennuuHe
Ha paTy onpeneneHvs crnpaseasiuBo CTOMMOCTM B OTCYTCTBMM WMHbIX MPU3HaKOB

obecueHeHus.
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NMPUITOXEHNE 6. KPEAUTOPCKASA 3AAOJIXXEHHOCTDb

Buabl o6si3aTenbCcTB

Kputepum npusHaHusa

Kputepun npekpalljeHus

CnpaBeasiMBasi CTOMMOCTb

npu3HaHuA
[aTta nepexoga npasa
Ccob6CTBEHHOCTH Ha aKTuB
KpeaonTtopckasa 3a40/1KeHHOCTb Mo [aTa MCMNOJSTHEHUSA
(neHexHble cpeacTtea) Kk MUO® ot
caoenkam, NoO KOTOpbIM HacTynuna obsazatenbcte  MN® o
nvua, B OTHOWEHWW KOTOPOro
Hanbosiee paHHAS faTa pacyeToB Aorosopy
BO3HWKaeT KpeauTopckas
3a40/KEHHOCTb
Jata BKAKYEHUS  AeHeXHbIX | [laTa BHECEHMS NMPUXOAHOMN
Kpeantopckas 3aA0/IKEHHOCTb No | cpeactB  (MHOro  MMyLlecTBa), | 3anucu o] Bblaaye
Bbldaye WHBECTUUMOHHLIX NaeB | nepefaHHbIX B onnaTy | MHBECTULUMOHHbIX MaeB B
nAo MHBECTULMOHHbIX naes, B | peectp [WN® cornacHo
mmyuwecrtso NMNO OTYEeTY perncrpartopa
. | Jata BbINaTtbl  CYMMbI
KpeanTtopckaa 3apo/mkeHHoCTb no | [ata BHeCeHMus pacxoaHom o
o AeHeXHoW koMneHcauum 3a | Cnpaseannsas CTOMMOCTb
BblMslaTe AEHEeXHOW KOoMMeHcauuun | 3anmncu o] rnoraweHum
MpyM NOoraweHnm MHBECTULUMOHHbLIX | MHBECTULUMOHHbLIX MnaeB  MUNO MHBECTULIMOHHbIE Nau MNP | obasaTenscrs, BKJIOHaETCA B
ngeB o COFNAcHO OTUYETY DErUCTDATODA cornacHo 6aHkoBckol | pacyeT CHA B pa3sMmepe ee ocTaTka
y P patop BbINMUCKe Ha paty onpegenedHuna CYA. He
e [JlaTa UCMOSIHEHNS | ANCKOHTUPYETCH.
obs3aTenbCTB
ynpasnsitowen
KOMMaHnen,
NnoATBEPXAEHHOM

Kpeoutopckasa 3ap0/KeHHOCTb Mo
BbiMJlaTeé  AOXOAOB  NalwuMKam
(npaBa BNnagenbues
WHBECTULMOHHbIX NaeB)

HdaTta BO3HWUKHOBEHUS
obsaAzatenbctBa Mo BbInsaTe
poxoga (B COOTBETCTBUMM  C
Mpasnnamm [0BepUTeNbHOro
ynpasnenus NMNO).

6aHKOBCKOM BbIMMCKOWN
C pacyeTHOro c4eta
ynpasnsitowen
koMnaHuu 4.Y. Mo

e [laTa peweHuns nuua,
OCYLLEeCTBAAOLWEro
npekpaweHue MNUO, o
MOJIHOM/YaCTUYHOM
npeKkpaLleHnm
NnpM3HaHus
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o6s3aTenbCcTB
BbiMJlaTe Agoxoda B
cnyvae OTCYTCTBUSA
(HepocTaTKa)
OEHEeXHbIX CpeacTB B
MNO® ana onnaTbl TakKMx
obs3aTennbCcTs npu
npekpaweHnm NNO

no

Kpeantopckas 3a/10/1)KEHHOCTb
nepea ynpasnsawoLwWeln KOMMaHuen,
BO3HMKLLIASA B pe3ynbraTte
MCMoNb30BaHUs yrnpaBasioLlen
KOMNaHuen COBCTBEHHbIX
OEHEXHbIX CPeACTB ANs BbinaThl
NEHEXHOMN KoMneHcauum
BNnagenbuam MHBECTULIMOHHbIX

naes NMN® npu noraweHnu

Jata nonyyeHuss  AEHEXHbIX
cpeacTs oT ynpasnsoLien
KOMMNAaHMK COornacHo 6aHKOBCKOWM
BbINUCKE

daTta BO3BpaTa
3a40/1KEHHOCTM
ynpasnstoLemn
cornacHo
BbINMUCKE

CYMMbl

KOMMaHuu
6aHKOBCKOM

Kpeantopckas 3aA0/MKEHHOCTb Mo
ynnarte Hanoros 7 ApYyrnx
obs3aTenbHbIX nnarexen n3
umyuecrea NMNNo

e [Ona HAO®N - parta BbiNaaThl
[oxofa, KoTopbli obnaraeTtcs
HO®N

e [lna ocCTanbHbIX HanoroB u
obs3aTeNnbHbIX NnaTtexen -
AaTa BO3HMKHOBEHMUS
obsizatenbcTBa NoO BbIMJaTe
Hanora " (nnn)
obsa3aTenbHOro nnartexa,
cornacHo HOPMaTUBHbIM
npaBoBbIM akTaM Poccuinckom
®egepaumm n (Mnn) forosopy

[aTa nepeyncneHuns CyMmol
Hanoroe  (o6s3aTenbHbIX
nnaTtexem) C pacyeTHOro
cyeTa Mo cornacHo
6aHKOBCKOM BbINUCKE

Kpeoutopckasa 3ap0/KeHHOCTb Mo
caenkam  Kynam - NpoAaxku
aktmeoB [MN® (3a WCKNOYEHMEM
CAENOoK KyMnauM-npoAaxu LEHHbIX
6ymar)

JaTa NOSIYYEHUS  AEHEXHbIX
CpeAcCTB Ha pacyeTHbIn cyeT NMNO
cornacHo 6aHKOBCKOI BbINMUCKE

HdaTa BO3HWKHOBEHUSA
obs3arenbCcTBa Mo caenke
cornacHo YyC/10BUSIM
Aorosopa

Kpeantopckas 3aA0/1KEHHOCTb MO

e [laTa onpepenennsa CHA MNMANO. CnpaBeanuneas CTOMMOCTb

N [aTa nepeuncneHns Cymmbl
BO3HArpaxaeHumsaM ynpasnsioLllen Ecnun obs3aTenbcTBa no BOBHArPAKAEHMIA " obs3aTenbcTB no BbinjaTte
KOMMaHun, crneumannsvmpoBaHHOMY [OroBopy He MoryT 6bITb DACXOOB C PAacyeTHOro BO3HArpaxaeHmim un  pacxonos,
AEeno3nTapuio, OUEHLUWKY, nuuy, HageXHo onpegeneHbl  Ha CBSA3@aHHbIX C  AOBEpUTESIbHbIM
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ocyulecTengowemMy BefeHue TaKylo AaTy, TO MPUMEHAIOTCS | cYeTa Mo cornacHo | ynpasneHuemM, rnpu3HaeTcs B
peecTpa Bfagenbues MeToAbl annpokKcuMaumun, npu | 6aHKOBCKOM BbiNUCKeE CyMMme, He npesblWwatoLen
MHBECTULUMOHHLIX naeB T[NP, a BO3MOXHOCTU ero npeaenbHO AOMNYyCTUMbIA  pasMmep
Takxe obsizatenbCcrBaMm Nno onsarte NMpUMEHeHnsa K AaHHOMY BuAay BO3HarpaxaeHui Ha harty
npo4ymnx pacxoaos, pacxonos’e; npu3HaHUa B COOTBETCTBMU C
OCyLLecTBAeMbIX 3a cuet [aTa BO3HWUKHOBEHUA Mpasunammn Y MNO®, a Tak Xe B
nmywectea NMN® B COOTBETCTBUU C o6s3aHHOCTHM cornacHo CyMMe, He npesblLlatoLLEeN
TpeboBaHMaAMU AencTBytowero yC/noBUAM  A0Orosopa, ecnu chopMUpPOBaHHbLIN pe3seps Ha
3aKOHO4aTeNbCTBa €CTb OCHOBaHMA OAHO3HA4HO npu3HaHug COOTBETCTBYIOLLEro

rnonaratb, 4TO Yycnyru no BO3HarpaxaeHus (B Cnydyae

porosopy 6yayT okasaHbl;
[JaTta noslydeHuss OOKYMEHTa,

¢dopMMpoBaHMS Takoro pesepsa)

noAaTeepXaaroLero B cnyuae, ecnu B pacuet CHA MNMNo®
BbIMoJsIHeHMe paboT (okasaHus BK/IIOYEH pe3epB Ha BbInNjaTty
ycnyr) nmno no BO3HArpa)xaeHwi, annpokcuMaums
COOTBETCTBYHOLLMM A0roBopam BEJINYMH, NMoA KOTOpble MPONCXoanT
WA B COOTBETCTBMU C dopMupoBaHue pesepBa - He
npasunamm Y NMNo TpebyeTcs.
Cnpaseanusas CTOMMOCTb
YKa3aHHbIX Huxe 06s3aTtenncrs
onpegensetcs Ha OCHOBaHun
JOKYMEHTOB, noATBEPXAAOLWMNX
OKa3aHHble ycnyru
(annpokcumauns He
npuMeHseTcs):
- pacxoabl no obcnyxXmeaHuo

6aHKOBCKMX CYETOB;

- pacxoabl no
opraHmsaumim  no

onnate ycnyr
COBEpLLEHMIO

16 MporHo3Hble 3HayeHuUst 0653aTeNbCTB, paccuuTaHHble YMpaBnsowWwen KomnaHuen, npenocrasnsioTcs B CreumanmsvpoBaHHbIN Aeno3uTapuin Ha
Kaxxayto aaty onpegenenus CHA ¢ ykasaHueM nepuoga BblI6OpKM U 06BACHSAIOWMNX NEePEMEHHbIX.

Ona uenen annpokcMMaumn pasMepa 06s3aTenbCTB UCMOMb3yeTCa CTaTUCTUKa 3a nocnegHuve 12 ([BeHaguaTb) MecsueB, NpeAlecTBYWKUX gaTte
onpegeneHna CHA MUO®. Mpun oTcyTcTBMM Takoro obbema CTaTUCTMKM METOZ anmnpoKCUMMaumu NPUMEHUM MNpU HanuMuuu AaHHbIX He MeHee 4yeM 3a
nocnegHue 2 (4Ba) Mecsua, npeawecTsyowmx gate onpegenerua CHA MNO.

B gaTy noctynneHus AOKYMeHTa, NOATBEPXAAOLWEro OKa3aHHble yCiyry, NpoOn3BOANTCS KOPPEKTUPOBKA HAUYNCIEHHbIX 0693aTeNbCTB A0 UX peanbHOro
3HayeHwus.
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COENOK U 06CHY)KVIBaHI/II-O CYETOoB B
TaKnUX opraHnsauunsax;

- pacxoapl TPETbUX nu,
onJlauMBaeMbIX B COOTBETCTBUU C
[lOroBOpoM 06 oKasaHuu ycnyr
cneunanmnsmMpoBaHHOro
Aenosutapus.
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NMPUITOXEHWNE 7. AEHEXXHDBIE CPEACTBA HA CHETAX, B TOM YANCJIE
HA TPAH3UTHbIX, OTKPbITbIX HA YINPAB/IAKOLWYKO KOMIMAHUIO

a.y. nmo

JeHexHble cpecTBa Ha cyeTax, B TOM UMUC/ie Ha TPaH3UTHBLIX, ,
OTKPbITbIX Ha yrnpasnsowy komnaduo A.Y. NMNo

[aTa 3aumncnenmns AeHexXHbIX CpeacTB Ha COOTBETCTBYOLWMIN GAHKOBCKNI
cyeT (pacyeTHbIn, TPAH3UTHbIA,) HA OCHOBAHWUM BbIMUCKN C YKA3aHHOro
cyeTa.

e [laTa WCNOSHEHUS1 KpPeAUTHOW opraHusaumen obs3aTenbCcTB no
NnepeyYncneHnto AeHeXHbIX CPeacTB CO CYeTa;

e [JaTta peweHuns BaHka Poccum 06 o0T3bIBE NMUEH3MM HaHka
(AeHeXxHble cpeacTBa NepexoaaT B CTaTyc npoyen gebutopckomn
3a40/KEHHOCTH);

e [laTta nukeBuaaumm 6aHka cornacHo MHbopMaumm, packpbITOn B
onuManbHOM AOCTYMHOM WCTOYHMKE (B TOM 4uc/ie 3anucu B
ErPIOJ1 o nukBnaaummn 6aHka).

CnpaBeanmBas CTOMMOCTb AEHEXHbIX CpeACTB Ha cyeTax, B TOM 4yucne
Ha TPaH3UTHbIX, OTKPbITbIX Ha ynpasnswowy kKomnaHuwo A.Y. NMNO
onpefaensieTcsa B CyMMe OCTaTKa Ha cyeTax OTKPbITbIX Ha yNpaBAstoLwyo
kKomnaHuio A.Y. NMNO.

CnpaBeanmeas CTOMMOCTb onpeaensieTcsd B COOTBETCTBMM C METOAOM
KOPPEKTUPOBKN  CrpaBensiMBON  CTOMMOCTM MPU  BO3HUKHOBEHWUMU
cobbiTns, Beayuwero k obecueHenuto (Mpunoxenue 4).

Cnuncok o6bwux cobbiTuii, NpMBOASAWNX K 0Ob6ecueHeHUto, yKasaH B
MpunoxeHun 4.
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NMPUITOXEHWNE 8. AEMNO3UTbl B KPEANUTHbIX OPTAHU3ALUUNAX

Buabl aktnBoB

[eHexHble cpeAcTBa Ha cyeTax BO BK1aAaX B KPeAUTHbIX OpraHusaumsx
(nanee - neno3uThbl)

Kpurepun e [laTa 3auuCneHuMs  [AeHexXHbIX CpeacCTB Ha  COOTBETCTBYHOLLMMN
npu3HaHUs AErnO3UTHbIN CYeT Ha OCHOBAHMW BbIMUCKW C YKA3aHHOro cyeTa;
e [laTta nepeycTynku npaBa TpeboBaHMA O BbiNJaTe pJgeno3vta u
Ha4YUCNEHHbIX NPOLEHTax Ha OCHOBAHMKN A0OroBopa.
Kpntepun e [laTa UCNONHEHNS KpeaUTHON opraHusaumein obs3aTenbCTB No BO3BpaTy
npekpawjeHvsi aeno3nta Ha cyet MNO (pata noctynneHms Ha cyeT MND geHexXHbIX
npu3HaHns cpeacTs);
e [laTa nepeycTtynknm npasa TpeboBaHMa O Bbinjate JAenosvta U
Ha4YUCNEHHbIX NPOLLEHTOB Ha OCHOBAHMW A0OroBOpPa;
e [laTa peweHuns baHka Poccum 06 oT3biBE NuueH3nn b6aHka (Aeno3uThbl
nepexoasT B CTaTyC AeBUTOPCKOM 3a40/HKEHHOCTN);
e [aTta nukBupaumm 6aHka cornacHo wHdopMauMn, packpbiToh B
odnunanbHOM AOCTYNHOM UCTOYHMKE (B TOM yucne 3anucu B EMPKOJT o
nukemaaummn 6aHka).
CnpaBepgsinBasi CnpaseanvBas CTOMMOCTb AENO3UTOB B TeYEHWE MaKCUMasbHOro Cpoka,
CTOMMOCTb npeanycMoTPEHHOro A0roBOPOM, OnpeaenseTca:

e B CyMMe oOCTaTKa JAeno3suTta, YBEIMYEHHOM Ha CYMMy MpPOLEHTOB,
pacCuyMTaHHbIX Ha A[aTy onpeaeseHus cnpasensiuBon CTOMMOCTM MO
CTaBke, MNpeaycMOTPEHHOW [OroBOpOM, €C/AM CPOK MnoraweHus
Aeno3uTta - «A0 BocTpeboBaHus »;

e B CyMMe Aeno3uTa, YBEJIMYEHHON Ha CyMMYy MPOLLEHTOB, pacCYMTaHHbIX
Ha JaTy onpeaeneHus cnpaBeniMBol CTOMMOCTM MO CTaBKe,
npeayCcMOTPEHHOW AEMO3UTHbIM AOFOBOPOM B TeYEHMEe MaKCMMasbHOro
Cpoka, npeayCMOTPEHHOro [AOroBopoM, €C/M CPOK BoO3BpaTa
Aeno3uta - He 6onee 1 (OgHOro) ropa M craBka Nno AOroBOpy
COOTBETCTBYeT PbIHOYHOW Ha AaTy onpeaeneHus cnpaBeasnBoii
ctonmoctn. CtaBka No AOroBOpPY COOTBETCTBYET PbIHOYHOM, €ClN OHa
HaxoAuUTCs B npegenax AuanasoHa kKonebaHui pPbIHOYHOW CTaBKMU.
Mopsaok onpegeneHuss pbIHOYHOM CTaBKM UM guanasoHa konebaHun
PbIHOYHOW CTaBKW yCTaHOB/EH B [1punaoxeHun 3.

e B CyMMe, OMpeaeneHHoOW C WCnonb30oBaHWMEM MeToda MpuUBEAEHHOWN
CTOMMOCTM OyAylUMX JAEHEXHbIX MOTOKOB Ha BeCb CPOK Aerno3uTa
(OpunoxeHune 3) B UHbIX cny4asaX. [1pn aToM cnpasenineas CTOMMOCTb
Ha KaXaylo AaTy pacyeTa TakKoW crnpaBeasiMBON CTOMMOCTM HE MOXET
ObITb HMXE CyMMbl, KoTopas 6bina 66l Bo3BpaweHa B NMN® npu ycnosum
pPacTOpPXXeHUs AEeMNO3UTHOrO A0roBopa Ha AaTy OLEHKMU.

B cnyyae BHeceHMSI UISMEHEHM B YC/10BUSA OnpeaeneHnst Cpoka Aorosopa

MaKCMMasnbHbIM CPOK onpeaensieTca B COOTBETCTBUM C  U3MEHEHHbLIM

CPOKOM AenosuTta, AEUCTBYHOLWMM Ha AaTy onpedeneHus cnpaBensnBoMn

CTOMMOCTM, MPUYEM HAKOMJIEHNE CPOKa BK1aZ4a HE NMPOUCXOAMT.
CnpaBeanvBasi CTOMMOCTb AEMO3MTOB OMnpeaenserca B COOTBETCTBUM C
MeToA0M KOPPEKTUPOBKM crnpaBensiMBoM CTOMMOCTH npm
BO3HUKHOBEHUMU cobbiTuA, Beayuwero K obecueHeHuro
(OpunoxeHwue 4).

Aarta n cobbiTus,
npuBogsawmne K
obecyeHeHnro

Cnuncok o06wmx cobbiTmii, npuBOAAWMX K obBecueHeHuo, YyKasaH B
MpunoxerHun 4.
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NMPUITOXEHWNE 9. ULEHHBIE BYMAI'U

LleHHble 6ymMaru, B T.4. Aeno3uUTHble cepTUdUKaThI

e [Jlata nepexoga npaB COBCTBEHHOCTM Ha UeHHble 6yMaru:
eCcnn AOKYMEHTapHbIe LieHHble 6yMarm He noanexar y4yeTy Ha cyeTax
aeno (3a WCK/KYEHWEM Aerno3uTHbIX cepTuduKaToB) - C AaThbl
npuema ueHHon 6ymaru MU, onpeneneHHOM B COOTBETCTBUKU C
YyCNOBUSMM A0OroBOpa U MNOATBEPXKAEHHOM aKTOM NpuveMa nepegaym
LEeHHbIX bymar;

L]

Jata nepexoga npaB COBGCTBEHHOCTM Ha LUEHHble 6ymaru:

e ecin ueHHasa 6ymara, noanexXmT YYeTy Ha cyeTe Jgeno - garta
CnmMcaHusa ueHHom 6yMarm co cyeTa Aerno, OTKPbITOro ynpasastoLei
koMnaHmn A.Y. TMNO® B cneunanmsmMpoBaHHOM Aeno3uTapuu,
noATBEPXAEHHAs COOTBETCTBYHOLLEN BbIMMCKOM MO CUYETY AEeNo;

e eC/IN AOKYMEeHTapHble LeHHble byMarm He noanexarT y4yeTy Ha cyeTax
neno (3a MCKIYEeHWEM [Aeno3uTHbIX cepTudukaTtoB) - C Aatbl
nepepadn ueHHon 6ymarm MU®, onpeaeneHHOM B COOTBETCTBMWU C
YyC/I0BUSIMM A0roBopa U NOATBEPXKAEHHOM aKTOM npuveMa nepeaaym
LEeHHbIX Bbymar;

e MO JAeno3uTHbIM cepTudukaTam - pgata CnMcaHUs C  BKaja
(Aeno3nTa) AEeHEeXHbIX CpeacTB, MOATBEPXAEHHAs BbIMUCKON CO
cyeta no Bknagy (Aeno3wTy), WMAKM C AaTbl CAUCAHUA TakKoro
cepTudunkaTa, NoATBEPXKAEHHON aKTOM;

e eC/M N0 3MUTEHTY UEeHHbIX byMar BHeceHa 3anucb B EMPHOJT o
NVKBMAAUMN - C AaTbl 3aMMCKU O JIMKBMAALMN SMUTEHTA (MONy4YeHus
MHdOopMaLnmM 0 INKBMAALMN IMUTEHTA).

CnpaBeanveasi CTOMMOCTb LIEHHOW 6yMarn — UeHa, onpeaeneHHas c
MOMOLLbIO MOAENEN, YKa3aHHbIX B MpunoxeHuu 2.

CnpaBeanveasi CTOMMOCTb A0JITOBbIX LIeHHbIX 6yMar NpM3HaeTcs paBHOW
0 (Honb), B cnyyae HacTyniaeHus AaTbl MNO/HOrO MoraleHuss HoMMHana
B COOTBETCTBMM C YC/IOBUAMW BbINyCKa LEHHbIX 6yMar - c AaTbl
oTpaxeHus B AebUTOPCKON 3aJ0/HKEHHOCTM CYMMbl HOMWMHaNa K
Nosly4YeHUto A0 AaTbl MOJIHOrO NMOralleHns HOMUHaNa B COOTBETCTBMM C
YCNOBUSAMM BbIMyCKa LEHHbIX ByMmar.

e CnpaBeanuBas CTOMMOCTb LEHHbIX 6yMar, CTOMMOCTb KOTOpPbIX
onpeaensieTcs OUEHLINMKOM, NPU Hannymm Npu3HaKkoB obecLeHeHus,
onpegensieTcs B COOTBeTCTBMM C [lpuiaoxeHnem 4 B 4acTu
TpeboBaHWUIn K OTYETY OLIEHLLMNKA;

e CnpaBeanuBas CTOMMOCTb obnuraumii  nNpu  BO3HWUKHOBEHWUU
NpuU3HaKoB 0b6ecLeHEHNS N OTCYTCTBUM LIEH NEePBOro YpoBHS Ha AaTy
onpeaeneHns crnpaBennBor CTOMMOCTU pacCyYMTbIBaeTCa No O4HOMY
M3 METOAOB KOPPEKTUPOBKMK CripaBeasIMBON CTOMMOCTU, YKa3aHHOMY
B [MpnnoxeHuu 4.

Cnuncok obwunx cobbiTnin, NpuBoAdaWMX K obecueHeHuto, yKkasaH B
MpunoxerHun 4.
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NMPUITOXEHWNE 10. AEBUTOPCKASA 3AAOJIXXEHHOCTDb NO
NMPOLUEHTHOMY AoXoAY NO AEHEXHbIM CPEACTBAM HA CHETAX

e [lebutopckas 3a40/MKEHHOCTb MO MPOLEHTHOMY A0xo4y Mo
AEHeXHbIM CpeACTBaM Ha OCTaToOK MO cCyeTaM ynpasnstoLwen
kKoMnaHuu 4.Y. Mo,

e [lebutopckaa 3af0/DKEHHOCTb MO MNPOLEHTHOMY Aoxoay,
BO3HMKAlOWAss Ha OCHOBaHWM AOroBopa/cornaweHus o
noaaepxaHum HECHMXaeMoro ocTaTka no cyeTam
ynpasnstouwen komnadum A4.Y. NNo

e [laTa, B KOTOPY CyMMa MpOoLLEHTOB (MoJsiHas UM YacTudHas) K
Nosly4eHMUo MOXET 6bITb 4OCTOBEPHO OnpeaesieHa.

e [laTa OKOHYAHMA NEepuoaa HaunCIeHMA NPOLEHTHOro Aoxoaa -
B C/ly4yae, ecnv AoroBOp/cornalieHne no npoLeHTHOMY 40X0AY
Ha OCTAaTOK MO CYeTy COAEPXWUT YC/I0BUSA, KOTOpble He
NMO3BOMAKT MpPU  KaXAOM  OMNpeAeseHMM  CnpaBeasMBoiA
CTOMMOCTM  [OCTOBEPHO paccyuMTaTb CYMMy MpPOLEHTHOMO
[0X0/Zla K NMOSyUYeHMNo NN AO0roBOp/CornalleHne 0 HauncaeHnm
NMPOLEHTOB  HAa  HECHWXaeMblii  OCTaTOK MO  CYeTy
npeaycMaTpuvBaeT YC/I0BUS, MPM KOTOPbIX MTOroBasi cymMma
NPOLIEHTOB K MOSTYYEHNIO MOXET U3MEHUTLCS.

e [laTa OKOH4YaHMA obsA3aTensctB 6aHKa COrfacHO  YyC/0BUSM
AOroBopa/cornawenHms o TMpOLEHTHOM JAoXo4e MO AEHEXHbIM
CpeAcTBaM Ha cyeTax WM O noaaepXaHum HeCHUXaeMoro ocrtatka
rno cyeTaMm ynpasnswowen komnaHum 4.Y. MNO;

e [aTta nukBmpaumm 6aHKa COriacHO MH@OpMauMn, PacKpbITON B
odumumanbHOM AOCTYMHOM UCTOYHKKE (B TOM umncne 3anmucu B EMPHOJI
0 nnkBMaaunm 6aHka).

B oTcyTcTBME NpU3HAKOB obecueHeHus:

e C OaTbl NPpU3HaAHUA 00 AaThbl BbiMaTbl NPOLUEHTOB (BKJ'IIO‘-IMTeJ'IbHO) B
COOTBETCTBUN C ,D,OFOBOpOM/COFJ'IaLLIeHVIeM.

CnpaBepsimBass  CTOMMOCTb  AeOMTOPCKOM  3a40/HKEHHOCTM MO
MPOLUEHTHOMY Aoxo4y NO [AeHeXHbIM CcpeAcTBaM Ha  cyeTax
ynpasnsatwowen komnadHumn A.Y. NMNO onpegenserca B TeyeHWe BCero
CpoKka KBanudukaunmm 3a40/DKEHHOCTM KaK ornepaumoHHOW B CyMMe
MPOLEHTOB, HAUYMCNEHHbIX COrNacHO YCNOBMAM AOroBopa/cornallueHms
Ha CyYMMy OcCTaTKa Mo CYeTy WM Ha CYMMY HECHWXXaeMoro ocratka no
CYyeTy - B C/lyyae, ec/n yCnoBUSA HAYUCNEHUSA MPOLLEHTOB MO3BOJIAKOT
HaAeXHO U AOCTOBEPHO paccyuTaTb UX pa3Mep K MOJIYYEeHMUIO Ha
AaTy onpeaeneHns cnpaseanvBol CTOMMOCTMW.

Mo ncrtedeHmn cpoka KBanudukaumm AebUTOPCKOM 3a[40/KEHHOCTU
KaK onepauMoHHONM, a TaK Xe B C/lydae BbisiBJIEHUA MHbIX CO6bITUN,
NpuBOAALLMX K obecueHeHuto, cnpaseanueas CTOMMOCTb
onpenenseTcd B COOTBETCTBMU C [NpunoxeHunem 4.
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Cnuncok obwmnx cobbiTvin, NpuMBOAALMX K ObBecueHeHuto, yKasaH B
MpunoxexHunu 4.
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NMPUITOXEHWNE 11. AEBUTOPCKASA 3AAOJIXXEHHOCTb NO AOXOAAM
MHBECTULUMOHHbBbIX MNAEB POCCMUCKUX MU U NAEB (AKLIUN)
MHOCTPAHHbIX MHBECTULUMNOHHbIX ®OHAOB, NAN KOTOPbIX
BXOAAT B COCTAB UMYLLUECTBA NMUo, No A0OXO4AM OT
AOJIEBOIo YYACTUA B YCTABHOM KATNUTAINE

Buabl aktnBoB

OebuTtopckas 3aA0/MKEeHHOCTb MO A0XOAaM  WMHBECTULMOHHBIX MaeB
poccuiickux MU® u naeB (akuuMm) WMHOCTPAHHbLIX WMHBECTULMOHHbIX
poHA0B, Nan KOTOPbIX BXOAAT B coctaB umyulectsa NMN®, no aoxoaam
OT A0J1IEBOr0 y4acTuUs B YCTaBHOM KanuTase poOCCUNCKNX U MHOCTPaHHbIX
KOMNaHWM.

Kpurepun
npu3HaHus

e [laTol npu3HaHWg Aoxoda Mo nasM, SBAseTcs AaTa BO3HUKHOBEHWUS
obs3aTtenbcTBa MO BbIMJaTe [0X04ad, YKasaHHas B CoObLWEeHWM O
BbiNjaTte A0X04a MO WHBECTULMOHHbLIM MNasM poccuickux MNO, B
cooTBeTCTBMM C uHbopmaumen HKO AO HPA, wvHdopmauum Ha
opuuManbHOM canTe ynpasnswLwwen KoMnaHm man B oduunanbHOM
coobuieHn ana BnagenbLeB WHBECTULMOHHbLIX MNaeB O Bbinaarte
poxoaa (Ans kBanMdMUNMPOBaHHbLIX MHBECTOPOB);

e [laTa, C KOTOPOM WHOCTpPaHHblEe LUeHHble 6yMarn HauduHalT
ToproBaTtbcs 6e3 yyeTa 0bbaBneHHbIX ansnaeHaos (DVD_EX_DT) B
COOTBETCTBUM C AAHHBIMU AOCTYMHbIX MHPOPMALNOHHBIX CUCTEM;

e [lo poxogaMm OT [0MEBOr0 yvacTusi B yCTaBHOM KanuTane - aaTa
NPUHATMSA pelleHnsa obuero cobpaHms MNM MHOMO YNoJHOMOYEHHOro
opraHa o BbIjaTe Takoro A0XoA4a;

e [lpn oTcyTCTBUM MHDOPMALMU U3 Bbile YKa3aHHbIX MCTOYHUKOB (B
TOM YucCne pasMepa NpUUUTAIOWNXCS BbINAAT) - AaTa 3aunCieHns
AEHeXHbIX CPeACTB Ha pacyeTHbI cYeT ynpasnsowen KoMnaHuu
4.Y. NMN® / Ha cyeT 6pokepa NMND.

Kputepun
rnpekpaiwjeHns
npu3HaHUs

e [JlaTa  WUCNOSHEHUS obsizatenbCTB MO BbiNjaTte  [0X0A4a,
noATBEPXKAEHHON 6GAHKOBCKOM BbIMMCKOM C pacyeTHOro CcyeTa
ynpasnsatowen komnanun 4.Y. NMN® /otyetoM 6pokepa NMND;

e [laTa nukBMAauMM mua  0653aHHOrO MO  UeHHbIM 6yMaram
WHOCTPAHHOI0 MHBECTULMOHHOIO hoHAA;

e [laTa UCKTtOYeHUnd u3 peecTtpa
MHBECTULMOHHOIo oHAa.

pPOCCUNCKOrro rnaesoro

Kputepun ]
CpOKM
KBanmpmnkaymmn
Aeburtopckoii
3a40J1>X€HHOCT
" Kak
ornepaynoHHOM

B oTcyTcTBME NpM3HaKoB o6ecLeHeHUs :

e B TeueHme 25 paboumx pgHen c gaTtbl NpuaHaHus pebutopckomn
3a40/KEHHOCTM MO LEHHbIM 6GyMaraM pPOCCUMACKMX WM MHOCTPAHHbIX
SMUTEHTOB, a TakK e MeXxAyHapoAHbIX Kopropauui;

e B TEYEHWE BCEro CpoKa, YCTAHOB/IEHHOrO peELUEeHWMEM O BbiNaTe
A0Xo4a OT [A0JIEBOr0 y4yacTMsi B YCTaBHOM Kanutane WM WHbIM
@HaNoOrn4yHbIM AOKYMEHTOM, AN BbINJAThl 4OX04A, €CNUM TaKoM CPOK He
npesblwaeT 25 pabounx gHen.

Ecnn ycTaHOBNEHHbIA CPOK BbIMaTbl A0OX04a OT AOJIEBOr0 y4yacTtus
npesblwaer 25 paboumx agHen, TO AebuTopckass 3a[0/IKEHHOCTb MO
BbiMJslaTe Aoxoda He MOXeT 6biTb KBannduumpoBaHa onepaumoHHOMN.

CnpasegnunBas
CTOMMOCTb

OueHka cnpaBeanMBoM CTOMMOCTU AebUTOPCKOM 3afO0/MKEHHOCTU Mo
goxogam naeB poccuncknx MNO® u nagam (akumsaM) MHOCTPaHHbIX
WHBECTUUMOHHbIX (POHAOB, Nan KOTOPbIX BXOAST B COCTaB MMYyLLECTBa
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NMN® B TeyeHMe BCero cpoka KBanMdUKauuM 3a[0KEHHOCTU, Kak
onepaumnoHHON onpeaenseTcs UCXOAs U3:

e KOMMYECTBa WHBECTULUMOHHbIX naee [MN® unn naeB (akuwmi)
WHOCTPaHHbIX MHBECTULMOHHbLIX (POHAOB, Mauv KOTOPbIX BXOAAT B
coctaB mmyuwlectea MNMNO®, yuyTeHHbIX Ha cyeTe geno NMNO® Ha party
onpegenennsa CHYA;

e 06bABMEHHOro pa3sMepa JAoxoda MO WHBECTULMOHHOMY Mako,
yKa3aHHOro B cooblieHnn o BbiNnaTe A0X0A4a MO WHBECTULMOHHbLIM
nasMm poccuiickux TMNO® un  nasm  (akumsM)  MHOCTPaHHbIX
WHBECTULMNOHHbIX (DOHAOB, KOTOpble BXOASAT B COCTaB MMYyLLECTBa
MN®, B cooTteBeTcTBUM C uMHGopMmaumen HKO AO HPA, UHbIX
AOCTYNHbIX WMHMOPMAUMOHHBIX CUCTEM UKW OduULMaNnbHbIM CaANTOM
(odnumnanbHbIM NMMCbMOM) YNpPaBASOLWeEeNn KOMAAHUN.

OueHka cnpaBe,u,nMBon CTOMMOCTH ,Cl,e6MTOpCKOVI 3a40JIKEHHOCTKN MO
Ao0Xo4aM OT A0N1eEBOro ydyactma B YCTaBHOM Kanutane B TeEHYEHUNE BCEIro
CpOKa KBaJ'IMdJVIKaLI,VIVI 3a40JIKEHHOCTU Kak 0I'IepaL|,VIOHHOI7I
onpeapendeTcda B CyMmme 06BbSABNEHHOr0 A0X0Aa Ha A0 BlajeHus.

Mo ucredyeHnn cpoka KBaJ'IVICI)VIKaLI,VIVI ﬂeGMTOpCKOVI 3a40JIKEHHOCTUN KaK
OﬂepaLlMOHHOVI, d TaK Xe& B Cd/y4dae BbisdABNIEHUA WHbIX cobbiTni,
npunBogslLnx K obecueHeHuto, cnpaBegsimeasd CTOMMOCTb onpeaensaeTcs
B COOTBETCTBUM C [puioxeHvem 4.

Cnucok o6wux cobbiTnii, NpuBOASAWMX K obecueHeHuto, yKkasaH B
MpunoxeHun 4.
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NMPUITOXEHWNE 12. AEBUTOPCKASA 3AAOJIXXEHHOCTb NO
AEHEXHbIM CPEACTBAM, HAXOAALLMNMCA ¥V
NMPO®ECCUNOHAJIbHbLIX YHACTHUKOB PblHKA LUEHHbIX BYMAI U B

HKO HKL, (AO)

JebuTtopckas 3a40/MKEHHOCTb NO AEHEXHbIM CPeACTBaM,
HaxoAsaWmMMcs Yy nNpodecCcnoHanbHbIX YYaCTHUKOB PbIHKA LIeHHbIX
6ymar (ganee - 6pokep);

[OebuTtopckas 3a40/MKEHHOCTb NO AEHEXHbIM CpeAcTBaM,
Haxoaswmmca Ha cdete B HKO HKL (AO).

[Jata 3aumcneHus OeHeXHbIX CpeacTB  Ha  crneunanbHbli
6poKEepCKMN CHET Ha OCHOBAHMKN OT4YeTa bpokepa;

[aTta 3auncneHuns geHexHbix cpeacts Ha cyet B HKO HKL, (AO),
OTKpbITbIN ans NMNO.

e [laTa wucnonHeHnss 6pokepoM 06sa3aTeNbCTB MO MNepeyvYncieHmnto
OEHEeXHbIX CpeacTB C cneumanbHOro 6pokepckoro cyeTa/BbiBOA
AeHexXHbIX cpeacTts co cyeta B HKO HKL (AO);

e [lata peweHus baHka Poccmm 06 o0T3biBE nuueH3nn y OHpokepa
(BeHeXxHble cpeacTBa MepexoasaT B CTaTyCc npoden aebutopckoi
3a40/1KEHHOCTK);

e [laTa nukBupauum 6pokepa corfacHo WMHQOpPMaUWK, PaCKpPbITON B
odmumanbHOM AOCTYNMHOM UCTOYHKUKE (B TOM umcne 3anucu B EMPHON

(0]

nvKkBuaaummn 6pokepa).

B

OTCYTCTBME NpPU3HAKOB obecLueHeHuns:

B TeyeHne Bcero nepmopa HaxoXAEHUS AEHEXHbIX CPeacTB Ha
cyeTax 6bpokepa nnmn Ha cdyetax B HKO HKL (AO);

B TeueHme 3 paboumx AHEN C paTbl, Korga ynpasnstowas
KOMNaHusa Bblpa3njla HaMepeHne O BbIBOAE AEHEXHbIX CpeacTB
co cuyeTa ©6pokepa umnm co cyeta B HKO HKLU (AO) B
YCTa@HOB/IEHHOM (OpMe COracHO 3akJ/IloYeHHbIM A0roBopaM
(cornaweHuam), B cryyae, €CIM B TeYeHMe yKa3aHHOro Cpoka
LeHeXHble cpeacTBa He nonydeHbl Ha cyeT NMNO

MHpopMaumio o HeucnoaHeHunm 6pokepom wunm HKO HKL (AO)

Tpe6OBaHMF| ynpaBnmou.leﬁ KOMNaHMn O BbiBOAE AEHEXHbIX CPEACTB

npeaocTaBnsdaeTCa B CI'IeLI,MaJ'IM3MDOBaHHbIl71 p,enoamapmﬁ HE no3aHee

AHA, cnegyruwero 3a OKOH4aHMeEM yCTaHOB/1IEHHOIO CpokKa.

CnpaBegnimBas CTOMMOCTb AEHEXHbIX CPeACTB, HaxXOoAsLWMXCs Ha cyeTe
6pokepa nnn Ha cdete B HKO HKL (AQ), onpenenseTcsa B CyMMe ocTaTka

Ha yKa3aHHbIX CYHETaX.

Mown

CTeYeHUN CpoKa KBanudukaumm ebUTopCcKon 3a40/HKEHHOCTU Kak

OMNepauMoHHOM, a TaK Xe B CJlyyae BbISIBNIEHUS WHbIX COObITUNA,
npueBoasWmMX K obecueHeHUto, cnpaBeannBasl CTOMMOCTb OnpeaenseTcs
B COOTBETCTBUU C [1punoxxeHnem 4.

Cnuncok obwunx cobbiTnin, NpuBoAsaWMX K obecueHeHuto, yKkasaH B
MpunoxerHun 4.
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NMPUJITOXEHWNE 13. SBARAOJIXXEHHOCTb NO CAE/TIKAM C LEHHbIMU
BYMATAMU, SAKJTIOMEHHbBIM HA YCN1OBUAX T+ (NPU
HECOBNAAEHUW AOATbI MOCTABKM LEHHbIX BYMAT,
ONPEAEJIEHHOW YCJIOBUSIMU JOFOBOPA C AATOWN 3AK/IIOMYEHUA
AOTNOBOPA MO NOKYNKE/NPOAAXE LEHHbIX BYMATI)

3a0/KEHHOCTb NO CAeNKaM C LeHHbIMM ByMaraMu, 3akaloYeHHbIM Ha
ycnosuax T+

- [JaTta 3akn4deHus porosopa no npuobpeteHuo (peanusauum)
LEeHHbIX Bbymar;

- [JaTta HanpaBneHuWs NOATBEPXAEHMS Ha y4dacTue B KOPMNopaTUBHOM
aencrteun (akuent odepTbl) B Cly4vae, €CnM YCNoBUS WUCMOSHEHUS
odepTbl onpeaeneHbl U HEM3MEHHbI A0 AaTbl NCNOAHEHUS odepThl.

[daTa nepexoga npaB COBGCTBEHHOCTM Ha  LUEHHble 6ymaru
NOATBEPX/AEHHAsA BbIMUCKOW MO CYETY Aeno.

CnpaBegnvBas CTOMMOCTb 3a40/HKEHHOCTU MO cAefikaM C LLeHHbIMU
6yMaramum, 3ak/lo4eHHbIM Ha ycnoBusx T+, onpegensieTcss B pasmepe
pasHuLbl MexAay BblpaXXeHHOW B pybnsix cnpaBeasiMBOA CTOMMOCTbIO
LEHHbIX ByMar, aBNAOWMUXCA NpeaMEeTOM CAENKU, U CYMMOW CAENKU B
BastoTe CAesNKW, NPUBEAEHHONM K pybto Mo TeKyLEMY Kypcy BastoThl.

Mpun onpepeneHun cnpaBensiMBOi CTOMMOCTM 3a40/KEHHOCTU MO
caenkam ¢ obnuraumMsiMM,  3aK/IOYEHHbIMWM  Ha  ycnoBusx T+,
crnpaBeasinBasi CTOMMOCTb 06Mraumin, ABNSIOLNXCS NpeaMeToM CAENKM,
C AaTbl 3aKJII0YEHMs cAeNkKn 40 AaThl nepexofa npaB co6CTBEHHOCTM Ha
LeHHble ByMarn, exegHEeBHO OMNpefensieTcs C Y4YeTOM HaKOMJeHHOro
KYNOHHOro Aoxoga, onpeAefieHHOro Ha AaTy pacyeTa no caenke B
COOTBETCTBUM C YCNOBUAMW CAENKWU WAM MpaBuUiaMuM opraHusaTtopa
TOpros.

B cnyyae nonoXuTenbHOM pa3HuLUbl, caenka Npu3HaeTcs B CoCTaBe
akTueoB (AebuTopckas 3a[40/MKEHHOCTb) Yy TMoOKynaTtensi/ B cocTaBe
obazatenbctB  (Kpeautopckas 3a40/1KEHHOCTb) y npohaBua,

oTpuuaTesnibHoOM pasHuLbl - B
cocTtaBe 06a3aTenbLCTB (kpeauTopckas 3a[0/1KEHHOCTb) y
nokynartensi/B coctaBe akTuBOB (AebuTopckass 3a[0/IKEHHOCTb) Y
npoaasua.

Cnpaseanusas CTOMMOCTb KOppeKTupyetcs B cnydae
BO3HWUKHOBEHUS  COBbLITUH, NpuBOASALWIMX K  0ObBecueHeHUto, B
cooTBeTcTBUU C [punoxeHmnem 4.

Cnucok 06wux cobbiTuii, NpUBOASALNX K obecueHeHuto, yKasaH B
MpwnnoxeHuu 4.
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NMPUITOXEHWNE 14. NPOYASA AEBUTOPCKASA 3AAOJIXEHHOCTDb

B pamkax HacToawwmx Mpasun onpeaeneHna CHA kK npodein nebUTopckoi
3a0/KEHHOCTUN OTHEeCeHbl B TOM 4uncie cneayrowme BuUabl:

e [ebutopckasa  3a40/KEHHOCTb,  BO3HMKLWIAsAs B  pe3ynbTaTe
CoBepLleHnsa caenok ¢ umywecrtsoMm MN®, no KoTopbiM HacTynuna
Hanbonee paHHSAS AaTa pacyeToB;

ABaHChbI, BblgaHHblE MO cAenikaM 3a cyeT umywecrtea NMNo;
JebuTtopckas 3a40/mKeHHOCTb ynpasasoLwein komnaHum nepea NUO;
OebuTtopckas 3a40/KEHHOCTb, BO3HMKLWIAA NO AOroBopaM C
OLLeHLMKOM, CNeunanmM3npoBaHHbIM Aeno3nTapueM, permcTpaTopom,
6upxeli, ykaszaHHbiMM B MNpasunax Y MNo;

o [ebutopckaa 3a40/MKEHHOCTb MO Hanoram, cbopam, MNownMHam B
6l04KeTbl BCEX YPOBHEN;

o [ebutopckaa 3a40/HKEHHOCTb MO BO3MELLEHUIO CYMMbl HasoroB u3
6toaxeTta PO;

o [lebuTtopckas 3af0/MKEHHOCTb, BO3HUKLIASA B pe3ysbTaTe nepesoaa
OEHEeXHbIX CPeACTB («AeHbrv B NyTn»);

e [lebuTtopckas 3a40/MKEHHOCTb, BO3HWUKLIAA B pesyfbTaTe O0T3blBa
nvueH3sun y baHka nnu 6pokepa;

e VHasa aebutopckas 3a40/HKEHHOCTb.

o Ana pnebnTopcKON 3a/0J/IHKEHHOCTU MO BO3MELEeHUI0 CYMMbl
HanoroB u3 6ropmketra P® - pata npuHatus HAC no pabotam u
ycnyram K BblUeTy, a Takxke aaTa BO3HMKHOBEHWS OCHOBaHWA Ans
BO3MeLleHMs Hanora u3 brogxeTa;

e [lebutopckans 3af0/HKEHHOCTb NO HanoraMm, cb6opam,
nownuvHam B 604)keTbl BCeX ypOBHEW — [aTa BO3HUMKHOBEHUS
OCHOBaHWA A1 BO3MELLLEHWUS HA/loros, c60poB, MOLWANH U3 BroaXeTa

o [Ana pebutopckoi 3af0/HKEHHOCTM ynpaBasowein KoMnaHum
nepea NMUN® - ycTaHOBNEHHbIN (aKT NpeBbIEHUS A0MNYCTUMOM
BENIMYMHbI BO3HArpaXkKaeHuii u/vnm pacxogoB, CyMMa MNpeBbILUEHUS
KOTOPbIX MNOAMEXUT BO3BpaTy YMNpPaBAsOWENA KOMMaHWen, Wamn
YCTaHOB/IEHHbI (aKT M3ULWHE BbIMJAQYEHHOr0 BO3HArpaXxaeHus
ynpaBnstowen KoMnaHmy, CyMMa KOTOPOro MNoAsexuT BO3BpaTy B
MN®, nnn cymma ybbiTka, KOTOpas ynpasasiowas KOMMaHua AoHKHa
Bo3MecTMTb B [U® B pe3ynbTaTte AOMYLWEHHOro HapyweHus
TpeboBaHuli 3aKkoHoAaTeNbCTBA.

o [na nebuTopcKoi 3af0/1HKEHHOCTU, BO3HUKLUEN B pe3ysbTaTte
nepesofa AEHEeXHbIX CpPeaAcTB - @dakKTnyeckoe CcrnmcaHus
OEHEeXHbIX cpeactB € ogHoro cyeta MN® wn otcytctBue dakTa
3auncneHmsa Ha apyrom cdet MU®, Ha KOTOpbIM OCyLecTBAsSICS
nepesoa.

o [Ona pebnUTopckKkoi 3a40/1HKEHHOCTM Mo apeHae - dakT nepegaun
aKkTMuBa B apeHAy W BO3MOXHOCTb oOnpeaeneHus BeJSIMYMHbI
obg3aTtenLCcTB apeHgaTopa noO [AOroBOpY apeHAabl Ha aaTy
onpeaeneHns cnpaBeasiMBoi CTOMMOCTH
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Ona nebuTopcKoi 3af0/KEHHOCTU, BO3HUKLUEN B pe3yJibTaTe
oT3biBa NMmueH3uMn y 6aHka wan 6pokepa - pjgaTta OT3biBa
nvueHsun 6aHka, 6pokepa.

Ons octanbHbIX BUAOB Npoyei AebuTopCcKoin 3aA0/1HKEHHOCTHU
- faTa nepefaydn akTMBOB (AEHEXHbIX CPeacTB) MUy, B OTHOWEHUN
KOTOPOro BO3HMKaeT AebuTopckas 3a40/KEHHOCTb.

Kpurepun
npexkpawjeHusi
npu3HaHns

Ona nebutopckon 3a40/HKEHHOCTM MO BO3MELWEHUK CYMMbI
Hanoros u3 6roa)xera POD:

- pgata wucnosHeHus obssatenbctBa nepea [MU®  cornacHo
Hanorosomy kogekcy P®, a Tak e gata peweHuss o6 oTkase B
OCyllecTB/eHNUM 3adeTa (BoO3BpaTa) CYMM M3/IMLIHE YMJIAQYEHHOro
Hanora;

- paTta 3a4yeTa M3/IMWIHE YMJIAQ4eHHOro Hasora HaducneHueMm
COOTBETCTBYHOLLErO Hanora.

Ae6butopckas 3aA0/HKEHHOCTb NO HanoraMm, c6opam,
nowsMHaM B 6roa)KeTbl BCEX YPOBHEMN:

- [OaTa noflyYeHUs BO3MELUEHUSA M3 OlIXKETa MOSIHON CyMMbI
3a0/1KEHHOCTN COOTBETCTBYIOLLEro Hanora, c6opa, NowW/nHbI;

- [aTta pelweHus o6 oTKase B OCYLUEeCTB/eHWW 3ayeTa (Bo3BpaTa)
CYMM M3/IMLLIHE YNNayeHHOoro Hanora, céopa, NMownHbl;

- QpJaTa 3a4yeTa W3UWHE YMNJIAQYEHHOrO Hasora HayducieHUeM
COOTBETCTBYHOLLEr0 Hanora.

Ans ocTanbHbIX BUAOB Npoyeil Ae6UTOPCKON 3a[0/MKEHHOCTH:
- [laTta ncnonHeHuns obsasatenbcts nepea NMU® cornacHo aorosopy;

- [lata nuKBMaauumM KOHTpareHTa - HOPUANYECKOro Snua CornacHo
Bbinncke mn3 EMPKOJ1 nnn gata nonyyeHums nHdopmaumm o0 CMepTwu
dunsnyeckoro nmua - A0MKHUKA;

- [aTta akcnepTHOro (MOTUBMPOBAHHOIMO) CyXAeHUS YrnpaBnsowen
KoMMaHnn o6 OTCyTCTBUM OBOCHOBAHHbLIX OXWAAHWMN OTHOCUTENIbHO
Mosly4eEHUS NpPeayCMOTPEHHbIX [Or0OBOPOM [AEHEXHbIX MOTOKOB, B
cnydae, ecnu aebutopckas 3a40/MKEHHOCTb, MOXET 6bITb NMpU3HaHa
NpeKpaweHHOM B COOTBETCTBMM C  OOWMMW  MONOXEHUSMYU,
yKasaHHbiMM B [naBe 26 [paxaaHckoro kopekca Poccuiickon
depepaumn.

Kputepun n
CPOKH
KBanmpumnkaymmn
Aebutopckoii
3a40/1KeHHOCT
" Kak
ornepaynoHHOM

B oTcyTcTBME NpU3HAKOB 06ecLeHeHus:

Ae6butopckas 3aA0JIXXEHHOCTb, BO3HMKLUAA B pe3yJbTaTte
coBepweHua caenok ¢ wuMmywectsom [MU®D, no KOToOpbIM
HacTtynuna Haubonee paHHAS AaTa pacyeToB, ecin obwnii cpok
noraweHns Takon 3aA0/KEHHOCTM COrfnacHO YC/OBUSAM CAENKU He
npesblwaer 15 pabounx gHen (C y4yeToM cpoka MpOSIOHraumm u
rnepesak/loyeHnun n[OoroBopoB), - C AaTbl MNpuM3HaHMS A0 AaThl
noralueHms coriacHo ycnoBuam caenku. MNpu aToM 4onyCTUMbINA CPpoOK
HapylweHns o0693aTesibCTB KOHTPareHToM cocTtaBnseT 3 pabounx aHs,
B TeYeHMe KOTOPbIX 3a40/MKEHHOCTb Takxke  kKBanuduumpyercs
onepaunoHHON.

Aebutopckas 3aA0/IHXEHHOCTb, BO3HMKawOLWas B cCly4dae
3a/lepXXKM nepepervucrpauymMm MMyllecTtBa permcrpaumoHHbIM
OpraHoM - C JaTbl BO3HMKHOBEHMS A0 JAaTbl MoraweHus
KBaMduunpyeTcs B KayecTse onepaumoHHON.
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ABaHCbI, BblAaHHble MO cAesikaM 3a cyeT umywecresa [MNO
kBanudbuumnpyeTcs onepaunoHHoON AebUTOPCKON 3a40KEHHOCTbLIO C
AaTbl BblA@YM aBaHCa A0 JAaTbl noraweHus obs3aTenbcTB
KOHTPAreHToM COrnacHoO ycCsoBUSM caenku (ecnim CpoK norawleHus
aBaHCca B COOTBETCTBMW C OOrOBOPOM cocTaBnsieT He 6onee 15
paboumx AgHENn C yyeTOM CpoKa MpOSIOHraumMm M nepesaknoyeHunn
Aorosopos). Mpu 3TOM AONYCTUMbIN CPOK HapyweHus ob6a3aTtenbCcTs
KOHTpareHToM coctaBnsetr 3 paboumx AOHS, B TeYeHMe KOTOpbIX
3a40/MKEHHOCTb TakKxXe KBanuduumpyeTcs onepauMoHHOM.

Oebutopckas 3af0/IHKEHHOCTb YNpaBAsAOWEA KOMMNAaHUKU
nepen MU® - B TedeHne 25 paboumx gHen C AaTbl BOSHUKHOBEHMS
kBanuduuMpyeTcs B KayecTBe onepaunoHHon. [pu Hanuuum
060CHOBAHHOIro  3KCNepTHOro  (MOTUBMPOBAHHOMO)  CYXAEHWUS
YnpaBnsoLwen KoMnaHum 0 TOM, YTO YBeSIM4YeHMe CPOKOB NoralueHms
[ebnUTOPCKOM 3a0/DKEHHOCTU He ABNSETCS CNeACTBMEM HEeraTUBHbIX
NpoLECCOB, BO3HUKLUMX B A€ATENbHOCTM YNpaBasaoLwen KoOMNaHum, a
TakXXe Hannuyme AOKYMeHTaNbHOro NOATBEPXAEHUS OT yrnpasnsatoLwen
KOMMNaHuu CpOKOB noraweHus 3a40/IKEHHOCTH, Takas
3a40/1KEHHOCTb NPOAO/IKAET OTHOCUTLCS K OMNepaLMOHHON.

Oe6butopckasa 3aA0/1HKEHHOCTb, BO3HMKLUAs NO AOroBopaMm cC
OLI€HLUMKOM, cneymasmsmpoBaHHbIM AernosuTtapuem,
perncrpaTopomMm, ykazaHHbiMm B Mpasunax AY MU® - c gatol
NpU3HaHWSA A0 AaTbl OKOHYAHMS CpOKa UCMOJIHEHUS 0b6s13aTeNnbCTBa B
COOTBETCTBUM C YCNOBUAMU 3aKSIHOUEHHbIX A0roBOpoB. [JonyCTUMbIN
CPOK HapyweHuss 0653aTeNbCTB  YKa3aHHbIMWM  KOHTpareHTamm
coctasnsieT 25 paboumx gHen, B TedeHMe KOTOPbIX 3a40/IKEHHOCTb
BCe ewe KeanunduumpyeTcsas onepaunmoHHon. [lpn  Hanuuum
060CHOBaAHHOrO  3KCNepTHOro  (MOTUBMPOBAHHOIO)  CYXAEeHus
Ynpasnswoowen KoMnaHmy o0 TOM, UYTO YBEJIMYEHUE CPOKOB OKasaHus
ycnyr mnu noraweHus AebuTopcKkon 3a40/KEHHOCTM He sBnsieTcs
CneacTBUMEM HeraTUBHbIX MPOLECCOB, BO3HMKLWINX B AeATeSIbHOCTU
AO/MKHMKA UAN NPU Hann4mMu AOKYMeHTas bHOro noATBEPXKAEHUS OT
KOHTpareHTa MHbIX CPOKOB MoraweHns 3ag0/KeHHOCTM / oKasaHus
ycnyr TMN®  gBngeTcs OCHOBaHMEM ANs  yBeJIMYeHUs CpokKa
KBanmdukaumm Takom 3a40/1)KEHHOCTM B Ka4ecTBe OnepaunoHHON 4o
AaTbl, YKa3aHHOW B NpeAcTaB/eHHbIX AOKYMEHTax.

Ae6butopckas 3aA0JIXXEHHOCTb, BO3HMKLUAA B pe3yJbTaTte
nepesoaa AeHEeXHbIX cpeAcTB («AeHbrm B NyTU>» ) — B TEYEHUe
3 paboumnx gHen c AaTtbl NPM3HaAHUS TaKOW 3a40/HKEHHOCTH.

CnpasegnunBas
CTOMMOCTb

CnpaBeanmBasi CTOMMOCTb Mpo4yen aAebUTOpPCKOM  3a40/HKEHHOCTU
onpeaensieTcs:

B CyMMe (aKTUUYEeCKOro ocTtatka 3af0J/I’)KeEHHOCTM Ha paaty

onpepesnieHua cnpaBea/IMBol CTOMMOCTM/paTy onpeaesieHun

CYA*;

- Ans Bcen AebuTopcKon 3aA0/MKEHHOCTU, YKa3aHHOW B HACTOSILLEM
NpUAOXeHnn, B nepmos Keanndukauum Takon 3a40/KEHHOCTU B
KayecTBe ornepaunoHHON;
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- Ana AebnTopCcKon 3a40/MKEHHOCTU Mo HanoraMm, cbopam, nowanHam
B 6104KEeTbl BCEX YPOBHEN;

- Ansa 4ebuTopCcKoi 3a401KEHHOCTM NO BO3MELLEHWNIO CYMMbl HaN0roB

n3 6rogxeta PO.

*[1ebuTOpCKas 3a40/1KEHHOCTb PAaCCUYUTLIBAETCS Ha KaXkAyto AaTy onpeaeneHus
cnpaseanuBon  crtomMmoctTu. B cnydae, ecnnm  pasmep  aebuTtopckon
3aZl0/KEHHOCTM He MOXET OblTb TOYHO onpeaeneH Ha AaTy onpeaeneHus CHA,
TO, UCMOJIb3YOTCS METOAbI annpoKCcMMaunm BennymH.’

e B CyMMe, onpeAesieHHOW C WCNo/b30BaHUEM MeToaa
NpMBEeAEHHOW CTOMMOCTM 6yaAylMX [AEHEeXHbIX MOTOKOB C
y4yeToM KpeAuTHbIX pUcKoB ([puioxeHve 4) BO BCEX WHbIX

cnyyasix.
Aara M | [lebrTopcKas 3aA0/MKEHHOCTb N0 BO3MELLEHMIO HAIOroB U3 6loaxeTa, a
cobbiTHus, Tak e aebutopckas 3af40/1XKEHHOCTb Mo Hajnoram, cbopam, NowWwNHaM B
npuBoAsyne K| 6., nyeTh Bcex ypoBHel He 06ecLieHMBaeTCs He3aBNCUMO OT CPOYHOCTY

OGECLEHEHMIO | .. 1ora)enns.

Cnucok obwmnx cobbiTnii, NpumBoasWNX K obecueHeHu, yKkasaH B
MpunoxeHuu 4.

17 MporHosHble 3HaueHMsi 06s3aTenbCTB, paccuMTaHHble YNpaBnsiolell KoMmaHWeil, NpefoCcTaBsiioTcs B
CneumanunsnpoBaHHbIM Aeno3uTapuii Ha Kaxkayt aaty onpegenenus CHA ¢ ykasaHueM nepuoga BbI6OpKM m
06BACHAOWMX NEPEMEHHDbIX.
Ons uener annpokcumaummn pasmepa akTtmBoB (06a3aTeNbCTB) MCMOMb3YeTCa CTaTUCTUKA 3a nocieHue 12
(OABeHaguaTtb) MecsueB, npegwecTeywmx garte onpeaeneHus CHA MUO®. MNpun oTCyTCTBUM Takoro obbema
CTaTUCTUKN MeToA annpoKCMMauum NPUMEHUM MpU HalMYnKM AaHHbIX HE MeHee 4yeM 3a nociegHue 2 (aBa)
Mecsua, npealecrtsyrowmnx agate onpegeneHus CHA MNMNo.
B naTy nocTynneHus AOKYMeHTa, MoATBEPXKAAloLWero oKa3aHHble yCnyru, npousBoANTCA KOPPEKTUPOBKA
HaunceHHbIX 0653aTeNnbCTB A0 UX peasibHOro 3Ha4YeHus.
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NMPUITOXEHWNE 15. AEHEXXHbBIE TPEBOBAHUA NO KPEAUTHBIM
AOIrOBOPAM (B T.4. YAOCTOBEPEHHbLIE 3AKJIAAHBIMAN) U
OOrOBOPAM 3AMMA, NO KOTOPbIM NU® ABNSETCA
SAMMOAABLIEM

[JeHexHble TpeboBaHMA NO  KpeauUTHbIM  goroBopaM (B T.4.
YAOCTOBEpPEHHblE 3aknagHbiIMM) W AOroBopaM BblAaHHbIX 3aliMOB
(npanee - ccyna)

Ana aeHe)XXHbiX Tpe6oBaHUN NO KPpeAUTHbIM AOrOBOpPaM U
AOroBOpaM BblAaHHbIX 3aMOB:

e [laTa npegocTaBneHnsa kpeguTa (3ariMa) no Aorosopy,
NOATBEPXAEHHASA BbINMUCKOM ¢ HAHKOBCKOrO cYeTa, OTKPbITOro
Ha ynpasnswwyo komnaduo 4.Y. NMNO;

e [laTa nepeycTynku npasa TpeboBaHMs N0 CCyAe Ha OCHOBaHUU
[0roBopa;

e [laTa nepexopa npasa 3a 3a/10roBoe UMYLLECTBO (eC/In TaKoBbIM
ABNAOTCS NpaBa TpeboBaHUA 13 4OroBOPOB 3aliMa/KpeanTHbIX
A0roBopoB) Npu obpallueHnn B3bICKaHUA Ha NpeaMeT 3anora.

Ans aeHeXXHbIX TpeboBaHU N0 KPpeAUTHbIM AOrOBOPaM U
AOroBopaM 3aiiMa, yAOCTOBEPEHHbIX 3aksiagHbiMu (fAanee -
3aknagHbie):

o [laTa I'Iepeﬂ,aTO‘-IHOM HaZAMMCK Ha 3aKkagHom ¢ YKa3aHUEM, 4TO
BnagenbLeM 3aKknagHom aBnsaeTcs ynpasadowasa KoMnaHus
O.Y.MNo.

Ana aeHeXXHbIX TPEGOBaHMﬁ no KpeaAnTHbIM AOorosopam
A0oroBopam BbifaHHbIX 3aiiMoB:

e [laTa nmonHOro noraweHus kpeguTta (3aMa), NoATBEPXKAEHHas
BbINMCKOM € 6AQHKOBCKOI0 cyeTa, OTKPbLITOrO Ha YyNpaB/isitoLLy o
koMnaHuio 4.Y. NMNO;

o [laTta nepeycTynku npasa TpeboBaHWs NO CCyAe Ha OCHOBaHUM
[O0roBopa;

e [laTa NNMKBMAALUMM 3aeMLimKa CornacHo MHdopmauum,
pacKkpbITOn B 0puLManbHOM AOCTYNHOM UCTOYHMKE (B TOM
ymncne 3anmncy B EMPIOJT 0 fiMkBnaaumm 3aemuimka);

e [laTa rocynapCTBEHHOW perncrpauum npaBa COHBCTBEHHOCTU
MN® Ha 3anorosBoe MMyLECTBO, HanpuMmep, MoATBEPXAEHHas
Bbinuckon mn3 EMPH - B cnyyae ob6palleHus B3bICKaHUsS Ha
npeaMeT 3aso0ra B Buae obbekta HeABMXXMMOCTU M NOCTYNNEHNS
B coctaB MN® 3ano0rosoro nMyllecTsea.

Ana 3aknagHbiX:

e [laTa nepenaTtoyHOM HaAMMCK Ha 3akaagHOM C yKa3aHWeM, 4To
HOBbIM BlaAesIbLEM 3aK/IaAHOM ABMSETCA CTOPOHHEE NMLUO;
e [laTa NOAHOro UCMOSIHEHUA 0693aTENbCTB 3aEMLLNKOM;
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e [laTta rocyaapCTBEHHOW perncrpauum npasa co6CTBEHHOCTU Ha
3a10roBoe MMyLLECTBO, NOATBEPXAEHHAs BbiNMCcKoh n3 EMPH -
B cnlyyae obpalleHuns B3blCKaHUA Ha NpeaMeT 3anora u
nocrynneHuns B coctas NMN® 3an10rosoro nMyLlecrTsa.

CnpaBennmBass CTOMMOCTb CCyAbl B TeYEeHMEe MaKCMManbHOro CpOKa,
npeAyCcMOTPEHHOro0 AOrOBOPOM,  OMpeaenseTcs B COOTBETCTBUM C
MeTOAMKOW onpeaeneHus CcrnpaBeasiMBOM  CTOMMOCTM C  Y4YeTOM
kpeauTHoro pucka (MpunoxeHuve 4).

Ecnn aoroBop He COAEPXWUT KOHKPETHOW AaTbhl MoraweHust cCyabl, TO
Takas AaTta onpepensercs Ha OCHOBaHMK 9KCNEepTHOro
(MOTMBUPOBAHHOIO) CYXAEHUSA YyNpaBislolWen KOMNnaHuM, KOTopoe
AOMKHO coaepXXaTb 06OCHOBAHHbLIA BbIBOA O CPOKEe BO3BpaTa CCyabl,
OCHOBaHHbIN, B TOM 4ucne Ha cobCTBeHHOM npakTuke paboTbl C
aHanornyHbIMM 3aeMwmkamMm m (Mnu) oblien pbIHOYHOW MpaKTuKe
noralweHns aHanornyHbIX CCYA U UHbIX AAHHbIX.

B cnyyae BHeCeHWS M3MEHEHUS B YC/IOBUS OMpeaeneHns Ccpoka
[IOroBOpa MaKCMMasbHbI CpPOK OMpeaenseTcas B COOTBETCTBUM C
M3MEHEHHbIM CPOKOM CCyAbl, AEWCTBYIOWMM Ha AaTy oOnpeaeneHus
crnpaBeaInBoOi CTOMMOCTM, MPUYEM HAKOMJIEHME CpokKa KpeauTa (3alima)
HEe NPOMCXO0AMT.

Cnucok obwmx cobbiTuin, NpMBOASALWMX K ObecueHeHWto, yKasaH B
MpuaoxeHun 4.
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NMPUITOXEHWNE 16. AOJIN B YCTABHbIX KATNMUTAJIAX OBLUECTB C
OrPAHUYEHHOW OTBETCTBEHHOCTbIO

Jonn B yCTaBHbIX KanuTanax POCCUNCKUX oObLWecTB C OorpaHWYeHHOWN
OTBETCTBEHHOCTbLI (aanee — O6LIeCTBO)

B cnyyae npnobpeteHus aonen npu ydpexaeHnn Obwectsa - Hambonee
no3gHss n3 aar:
e [aTa nepexofa npasa cO6CTBEHHOCTM Ha 4010, NOATBEPXKAEHHAS
BbINuckow u3 EMPKOJ1, wnnn
e [aTa onnaTthl yCTaBHOMo Kanurtana.

JaTta nepexoja npaBa COHBCTBEHHOCTM Ha [0, NOATBEpXAeHHas
BbiNucKoM u3 EMPKOJT — B MHbIX cnyyasx.

YBenmyeHne  HOMMHANbHOM  CTOMMOCTM  gonu  6e3  u3MeHeHus
KONIMYECTBEHHOr0 3Ha4dYeHus [O0NM MNpU3HAeTCa [aToW, YKa3aHHON B
Bbinucke mn3 EMPIOJ.

B cnydae, ecnn pgona unm 4yactb A0SU NepexoauTt K 06Ll.l,eCTBy, TO
npekpaweHne npn3HaHna oCyLlecTBidaeTCa C AaTbl:

e nepexoga npaBa COOBCTBEHHOCTM Ha A[ON0, MNOATBEPXAEHHAS
BbinMckow n3 ErPKON;

e nonyyeHus obwectBoM TpeboBaHWs y4yacTHMKa obliecTBa O ee
npuobpeTteHun;

e MOMyYeHus o6LecTBOM 3asiBNEHMSI yYacTHMKA obLiecTBa O BbIXOAe
n3 obuwectBa, e€cnM NpaBO Ha BbiIXxo4d M3 06LWECcTBa Yy4yacTHMKA
NnpeaycMOTPEHO yCTaBoM obLiecTsa;

e WCTEYEHMs CpoKka onfaTbl AOSIN B YCTaBHOM Kanutase obliecTsa;
WHble AaTbl, NPeayCMOTPEHHbIE AEACTBYOWMM 3aKOHOAATENbCTBOM.

JaTta nepexoja npaBa COHBCTBEHHOCTM Ha [0, NOATBEpPXAEHHas
BbINuckow u3 EMPKOJT — B MHbIX cnyyasx.

YMeHblIeHMe  HOMMHANbHOW  CTOMMOCTM  Jonnm  6e3  M3MeHeHus
KONIMYECTBEHHOrO 3Ha4yeHUs [O0NM MpPU3HAEeTCA [aToW, YKas3aHHON B
Bbinucke mn3 ErPLOJ.

CnpaBegnmBas CTOMMOCTb A0AM B YCTaBHbIX KanuTanax pOCCMﬁCKMX
obwecte ¢ orpaHquHHoﬁ OTBETCTBEHHOCTbKO  ONpPEAENAETCA Ha
OCHOBAHMKN OTYETa OUEHLUMKa.

CnpaBegnmBas CTOMMOCTb A0MWN, onpeenseMas no OT4YeTYy OUEHLIMKa,
Npyv HanM4unM Npu3HakoB obecueHeHUs, onpeaensieTcs B COOTBETCTBUM C
MpunoxeHnem 4 B YacTn TpeboBaHUIA K OTYETY OLEHLUMKA.

CnpaBegnmeBass CTOMMOCTb KOPPEKTUPYETCA B Cllydae BO3HWUKHOBEHUS
MHbIX CO6bITMI, npuBOoAAWMX K ob6ecueHeHuo, B COOTBETCTBUM C
MpunnoxeHnem 4.

Cnuncok o6wmux cobbiTuii, nNpmBOASAWMX K obecueHeHuto, YKasaH B
MpunoxerHun 4.
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NMPUJITOXEHWNE 17. OCOBbIE METOAbI OLLEHKWN, NTPUMEHAEMBbLIE B
nEPMOA KPU3NCHON CUTYALUUN HA ®PUHAHCOBOM PbIHKE

HacTtoswme noaxodbl M yTOYHEHUS K MeToAaM OLEHKU aKTUMBOB U 06A3aTenbCTs
ABNAIOTCA o0b6sa3aTeNlbHbIM  AOMNOJIHEHWMEM K CTaHAAPTHbIM MeToAaM, YKa3aHHbIM B
HacToawmux [MpaBunax onpeaeneHus CYA TMNO® un npuMeHSaOTCs B rnepuoa C AaThl
BKJIIOYEHMNA HacTosdwero npunoxeHua B [lpasuna onpegeneHna CHYA TNO® gpo ero

NCKOYEeHNS (MONHOCTBIO UK B 4YacTwn).

1. MpuMmeHeHne PEeNTUHIOB MeXXAYHAaPOAHbIX PEUTUHIOBbIX areHTCTB.

1.1. CHwmxeHne (0T3bIB) PpeENTUHra KpeauTocnocobHOCTU, MPUCBOEHHOIrO
WHOCTPaHHbIMN pPeNTUHIroBbIMM areHTcTBamm Standard & Poor’s, Fitch Ratings n Moody’s
Investors Service (panee - WHOCTPaAHHble PEUTUHIOBbIE areHTCTBa) POCCUNCKUM
KpeaAUTHbIM OpraHm3aumsaiM, MHbIM POCCUICKMM OpraHm3aumsaM, a Takxe ux cneunanbHbiM
topmamyeckuMm numuam (SPV) M AOYEepHMM KOMMNAHMSAM M3 MHOCTPAHHbIX HOPUCAUKLUIN,
Poccuiickon ®epepauunn, cybbektam Poccuiickon @egepaunmn, MyHUUUNANbHbIM
obpasoBaHuamM nocne 01 despansa 2022 roga, He ABASETCA NpU3HAKOM obecueHeHnsa ans
POCCUNCKNX KOHTpareHToB.

1.2. Onpenenenne BeposaTHOoCTM aedonta (PD) no obsasaTtenbctBam B pybnsx wu
WHOCTPaHHOM BanTe 4yepe3 PEeUTUHIN, MPUCBOEHHbIE WMHOCTPAHHbIMW PENTUHIOBbLIMU
areHTCTBaMm POCCUNCKUM KOMMNAHUSAM, B T.4. MX CNEunanbHbIM HOPUANYECKUM fnLaM
(SPV), HeuenecoobpasHo.

Hannume y pOCCMMCKOrO KOHTpareHTa PpenTUHra WHOCTPAHHOro PenTUHIOBOro
areHTCTBa He NMPUHUMAETCS B pacyeT M pacCMaTpMBAETCH KakK OTCYTCTBME penTuHra. Ans
onpeaeneHna PD gonyctMMo nMcnonb3oBaTthb Cleaytouime noaxoabl:

a) Wcnonb3oBaHWe 3HadyeHuss PD poccunckoro penTtuHroBoro areHtcrsa AO
«2kcnepT PA» yepe3 conocraBneHne pemTUHIOB POCCUNCKUX PENTUHIOBbIX areHTCTB.

B cnyyae Hanmumsa y KOHTpareHta pemTuHra ogHoro U3 pOCCUNCKUX PENTUHIOBbIX
areHTCTB npuMeHsieTcs 3HadyeHne PD, onpegeneHHoe pPOCCUNCKUM PEUTUHIOBbIM
areHtctBoM AO «2kcnepT PA» (panee - AreHTcTBO) (Tabnuua 8 «YpoBHM (4acToTbl)
aAedonta No pemTUHIoBbIM KaTeropusiMm HauMoHasIbHOW POCCUMUCKON PEUTUHIOBOWM LUKasbl
AreHTCTBa A1 BCeX 06BHEKTOB PENTUHIA, KPOME CTPYKTYPHbIX 06/1Mraumn U MIHCTPYMEHTOB
CTPYKTYPHOro MHaHCUpOBaHMA>» B COCTaBe oT4yeTa 06 NCTOPUYECKNX AaHHbIX 06 YpOBHAX

aAedonta No peMTUHIroBbIM KaTeropmsaM NpuMeHsieMblX peMTUHroBbiX wkana Ha 01.01.2022.
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McTouHuk: https://raexpert.ru/docbank//eef/df6/380/0d335f3cb12556c04667cc2.pdf).

Mpn 3TOM B CNy4yae HaNWUYUSA Yy KOHTpareHTa HECKONbKUX PEWTUHIOB, MPUCBOEHHbIX

pa3HbiIMU POCCUNCKUMU PENTUHIOBLIMMU areHTCTBaMm, BblbMpaeTcs HauMeHbLUUN PEUTUHT
M3 akTyasibHblX W COOTHOCUTCA C peuTtuHrom AO «IkcnepTt PA» B COOTBETCTBUM
MpunoxeHnem [ k MNMpunoxenuto 4. B cnyyae Heo6Xo4MMOCTU NPOBECTU COMNOCTaBNEHUE
pertnHros OO0 «HKP» n OO0 «HPA» c peutuHramm AO «3kcnepT PA» ucnonb3yeTcs
Tabnuua conocTaBfieHUs PEeNTUHIOBbIX LKan POCCUNCKUX KpeaUTHbIX PENTUHIOBbIX
areHTCTB, yKasaHHas B WHdopmaumoHHOM coobuweHnn baHka Poccum ot 30.12.2021
«NHdpopMaumnms 0 CONOCTaBNEHUN PENTUHIOBLIX LWKANA  POCCUNCKUX  KpeaAUTHbIX
PEUTUHIOBbIX areHTCTB». [Ana otobpaHHoro pentuHra ot AO «3kcnepT PA» BbibupaeTca
CooTBeTCTBYHOLWee 3HadvyeHme PD no Tabnuue 8 ana cpoka 1 roa. lNpu oTCyTCTBUM Yy
KOHTpareHTa penTuHra o4HOro U3 poCCUMCKNX PENTUHIOBbIX areHTCTB 3HaYeHne PD MoxeT
6bITb ONpeaeneHo B COOTBETCTBUM C MYHKTOM 6.

6) Wcnonb3oBaHWe akTyasibHbIX 3HadyeHur PD WHOCTpPaAHHOro PEeUTUHIOBOrO
areHTcTBa Moody’s yuepe3 conocTaB/ieHne PEUTUHIOB POCCUNCKUX PENTUHIOBbLIX areHTCTB.

B cnyyae Hannuumsa y KOHTpareHTa penTuHra o4HOro M3 poCCUUCKUX PENTUHIOBbIX
areHTCTB npuMmeHseTcs 3HadeHne PD oT areHTcTtBa Moody’s uyepe3 conocTaBrieHue
PENTUHIOB B COOTBETCTBUU C COOTBETCTBUMU MNMpunoxenmem [ k MpunoxeHuto 4. MNpun 3ToM
B C/ly4ae HaInumsa HECKONbKUX PENTUHIOB, MPUCBOEHHbLIX pPa3HbIM POCCUNCKUMMU
PEVTUHIOBbIMM areHTCTBaMW, BbIOMpPaAETCd HaMMEHbLIWA PENTUHI U3 aKTyalbHbIX W
COOTHOCUTCA C penTMHroM areHtcTBa Moody’s. B cnydyae HeobXxoamMMOCTWM MpPOBECTU
conoctasnieHne pentnHros OO0 «HKP» 1 OO0 «HPA» c penTuHrom areHtcrtea Moody’s
CornocTas/ieHne ocyulecTBngeTca dyepe3d pentuHrn AO «IkcnepT PA» C ncnonb3oBaHWeM
Tabnnubl CONOCTaBNEHUS PEUTUHIOBbIX LUKAA POCCUNCKUX KPEeAUTHbIX PEUTUHIOBbIX
areHTCTB, yKasaHHoM B MHdopMaunoHHOM coobuweHnn baHka Poccum ot 30.12.2021
«MHdopMaumMa O COMOCTaBNEHUM PEUTUHIOBbLIX LWKaANM  POCCUNCKUX  KpeaAUTHbIX
PENTUHIOBbIX areHTCTB».

3HaveHne PD onpepensetcsa Ha OCHOBAaHWM akTyasibHbIX MYO/NYHbLIX AOCTYMHbIX
AAHHbIX N0 BEPOATHOCTAM AedonTa penTUHroBoro areHTcTea Moody's, nybnmkyeMmoro Ha
canTe areHTCTBa B COCTaBe OT4yeTa MO eXerogHoOMy MWCCNeAOBaHMIO KOpPropaTUMBHbIX
aAedontoB (Annual default study) B Tabnuue «Average cumulative issuer-weighted global
default rates by alphanumeric rating» ¢ 1998 roga. BeibupaeTtcsa 3HayeHne PD ans cpoka

1 roa.
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0N KpynHbIX KOHTPareHToB, He OTHOCALWMXCS K NpeanpuaTUaSM Manoro n cpegHero
6busHeca (Bblpy4yka 4 mnpa py6. n 6onee B ros), B ciiydae OTCYTCTBMSA peUTUHra O4HOro
N3 POCCUNCKNX PENTUHIOBbLIX areHTCTB NPUMEHSIETCA CpeaHsas BEPOATHOCTbL AedonTa Ans
Speculative Grade ot areHtctBa Moody’s Ha OCHOBaHMM akKTyallbHOro oOT4yeTa no
eXerogHoMy uccnefoBaHuio KopnopaTtuBHbiX agedontoB (Annual default study) c
NpUMEHEHMEM COOTBETCTBUSA YpOBHen penTuHros (Tabnuua 43 «Average cumulative
issuer-weighted global default rates by alphanumeric rating, 1998-2021»). BbibupaeTcs
3HauveHune PD pgnga cpoka 1 roga.

1.3. OnpeneneHune 3HadyeHns LGD BO3MOXHO NO aKTyaslbHOMY OTYETY MHOCTPaHHOIr o
PENTUHIOBOro areHtcTtBa Moody’'s u4epe3 CONOCTaB/AEHUE PENTUHIOB POCCUMNCKUX
PENTUHIOBbIX areHTCTB.

3HauveHne LGD onpeaensieTcs Ha OCHOBAHWUM aKTyanbHbIX NY6AMYHbIX AOCTYMHbIX
AAHHbIX M3 OT4eTa PEUTUHIOBOro areHtcTBa Moody’s no exerogHoMy WCCnefoBaHMo
kKoprnopaTtuBHbix AedontoB (Annual default study, Tabnuua «Average senior unsecured
bond recovery rates by year before default» ¢ 1983 roga Ha ropusoHTe 1 roa) B
COOTBETCTBUM C MPUMHAANEXHOCTbI COMOCTAB/IEHHOINO pEeWTUMHra KOHTpareHTa K rpynne
PEVTUHIOB, ANS KOTOPbIX onpeaensercs recovery ratels,

B cnyyae Hannuumsa y KOHTpareHTa penTuHra o4HOro M3 PoCCUUCKUX PENTUHIOBbIX
areHTCTB 4epe3 COMNoOCTaBfEHWE PEUTUHIOB B COOTBETCTBMM C COOTBETCTBUEM
Mpunoxenvem [ Kk lNpunoxeHuto 4 onpenensieTcsd peruTUHr PEeNnTUHIOBOrO areHTCTBa
Moody’s. MNpn 3TOM B Cilyvyae Hainymsa HECKOJSIbKUX PEUTUHIOB, MPUCBOEHHbIX Pa3HbIMU
POCCUNCKUMUN PEUTUHIFOBbIMM areHTCTBaMu, BblIOMpPaAeTCsa HaMMEHbLWWIA pPEenTUHr K3
aKTyanbHbIX M COOTHOCUTCSA C PEUTUHIOM areHTcTBa Moody’s. B cnyvyae HeobxoamMMoCcTu
nposecTtn conocrtasneHne pentnHros OO0 «HKP» n OO0 «HPA» C peUTUHIOM areHTCTBa
Moody’s conocTtasneHne ocywectBnsercas 4yepes pentnmHrm AO <«DkcnepT PA» C
NCNONb30BaHNEM Tabnnubl CONOCTaBNEHUA PENTUHIOBbIX LKAl POCCUNCKUX KpeaUTHbIX
PENTUHIOBbIX areHTCTB, yKa3zaHHoOM B MIHpopMaunoHHOM coobuieHnn baHka Poccum ot

30.12.2021 «NHdOpMaumns 0 CONOCTaBIEHUN PENTUHIOBbLIX LWKaN POCCUUCKUX KpeaAUTHbIX

8 Econe ny6nnKyembiXx MaTepmanax peMTUHIOBbIX areHTCTB MCMoJib3yeTcs nokasaTesnb Recovery Rate (RR), To notepu
npu gedonte (LGD) onpepensitoTcs cnegytowmm obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oxuaaembli NPOLEHT BO3BpaTa MO NPOCPOYEHHbLIM BbiNjaTaM, NPUBOAUMbIA areHTCTBaMu Ans
Ka)XA0ro pelTHra B eXeroAHblX UCCnefoBaHUAX.
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PEUTUHIOBbIX areHTCTB». Hanuuue y KoHTpareHTa penTuHra MHOCTPaHHOro peMTUHIOBOro
areHTCTBa He NMPUHUMAETCA B pacyeT U pacCMaTPMBAETCH KaK OTCYTCTBME PENTUHrA.

NS KpynHbIX KOHTPareHToB, HEe OTHOCSALLMUXCS K NpeanpuaTUsSM Manoro n cpegHero
6busHeca (Bblpy4yka 4 mnpa py6. n 6onee B ros), B ciiydae OTCYTCTBMS peUTUHra O4HOro
M3 POCCUUCKUX PENTUHIOBbLIX areHTCTB MNPUMEHSETCS 3HadeHwe recovery rate ans
Speculative Grade.

1.4. Mopsanok onpeaeneHns 3HadeHnt PD n LGD ana MHOCTpaHHbIX KOHTpareHToB

HE MEHAETCH.

2. OnpepeneHne 6e3pUCKOBON CTaBKM.

B OTCYTCTBMW BO3MOXXHOCTU OMnpeaesieHns akTyanbHbiX 3HadeHn KB MockoBcKkom
6upXXn, B KauyecTBe BPEMEHHOM anbTepHaTuBbl 6€3pUCKOBON CTaBKM ANs onpeaeneHus
CnpaBeasiMBoM CTOMMOCTM 0653aTeNbCTB CO CPOKOM A0 noraweHuns He bonee 6 Mecsaues
MOXeT ObITb MCMoNb30OBaHa CTaBKa, paccyYuTbiBaeMas METOAOM WHTepnonsumm
(HanpuMep, NMHENHOM) Ha ocHoBe cTaBok MosPrime (ctaBka RUONIA http://ruonia.ru/
nocne npekpaweHus pacdeta n nybnmkauum ctaBkm MosPrime) nmbo ROISfix Ha apaTy
onpeaeneHns cnpaseasvBon CTOMMOCTU, AN 0653aTenbCTB CO CPOKOM noraweHus Ao 1
roga — Ha ocHoBe cTaBok ROISfix Ha gaTy onpeaeneHus cnpasensinBon CTOMMOCTU. Bbibop
CTaBKM B OTHOLIEHMW aKTuBa YnpaBnswowas KomnaHus odopMaseT MOTUBMPOBAHHbLIM

CyXXaAeHNEM N NPEAOCTABNAET €ro B CI'IeLl,VIaJ'IVI3VI|DOBaHHbIl7l ,qen03V|Tapm71.
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